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097860 MORTGAGE

THIS MORTGAGE (“Security Inst "is gi April 17
19 90 “The mortgagor is JAcﬁélg yD ?s %T&%h}bsrf:v%‘aof?ri ed

("Borrower”). This Security Instrument is given to BANK ONE, MERRILLVILLE, NA

which is organized and existing under thelawsof ~ THE UNITED STATES OF AMERICA ,and whoscaddressig
1000- EAST 80TH. PLACE, MERRILLVILLE, INDIANA 46410 ("Lender™
ender”),

Borrower owes Lender the principal sumof  Twenty-One Thousand and: No/100 =ecmmisminuncaionnn.

' o offa é . ) enced by Borrower's note
dated the same date as st anﬁ ) m&#xiﬁor. N ;- with the full debt, if not
paid earlier, du¢ and pa Np ' th | This Security Instrument
secures toLender: (a) ayment ol the'd ~eQeFeE , Q!Mﬁme. a renewals, extensions and

modifications; (b) the payment Graikaihiey Mithinteresty belva ci-paraggadh 710 protect the security of.this
Security Instrumient; and.(c) (e perfo anﬁzoBor wer's covenants and'agreements under this Seciirity Instrument and
the Note. For this purpose, Borrowe g:@!é!}ﬁ ﬁ@cﬂﬁ'\gﬂs nder the fo!!owing describied property
located in LAl County, Indiana:

Lot 9 in Morningdale in :the City of Gary, as pexz pilat thereof;.
Recorded fn:Plat BoOk 30 page 87, in the/Office of the Recorder

of: Lake County, Indiana.
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First American Title Insurance Company
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which hasthe addressof 4988 ‘RHODE ISLAND. ,  GARY ,
’ L Street) “(City):
indiaia 46409

“P ty Address");
2 o (‘Property Aderess’

TOGETHER ‘WITH.all the improvements now or:hereafter erected on- the- property, and all easements, rights,
appurtenances, rents, royalties, mineral, -oil and gas rights and profits, water rights and stock and all fixtures now or.
heredfter a patt of the property. All replacements and additions shall also be covered by.this Security Instrument. All of the
foregoing is refefred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borfower. is lawfully seised of the estate hereby conveyed and has the right-to
mortgage, grant and convey tlie Property and that'the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend generally the titlé to the Property against all claims-and demands, subject to any
encumbrances of record.

THIS SECURITY :INSTRUMENT combines uniform covenanis: for riatiorialiuse and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securify instruineit covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM :INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uptil the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interes to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts } '

g C e.

4. Charges; Lic l syeharges, tions attributable to the
Property which may ¢ over m ﬁ:ﬁl{im"ta easeho r ground rents, if any.
Borrower shall pay the: N vm r s QRil 510t manner, Borrower shall
pay them on time direc epers m‘;mnm r Iﬁﬁ?ﬁ) !u :r all notices of amounts
to be paid under this p 1ol Jf Borrower makes these payments directly, Borrower she mptly furnish to Lender
receipts evidencing the paymenig “HS DJocument is the property of

Borrower shall promptly dis i Wi i is Security Instrument unless Borrower: (a)
agrees in writing to the payment of t%&ﬁgﬁ%ﬁ%cge yi ligsg(gggggééccpmble 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn forfei y part of opertys; ures from the holder of the lien an
agreement satisfactory to Lender subordinating the lién to this Security Instrumcnt, If Lender lermines that any part of
the Property is subject (o a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or 1ake one or more iofs se! forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *'c {coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's ¢ roval which shall not be
unreasonably withheld

e . —— o B ¢ SRR, B b0 B

All insurance policies and renewals shall besaceeptable'ta’iiender and shall include o andard mortgage clause.
Lender shall have the o ho'd the policies ang venewals.Af Leiider requires, Borrower promptly give to Lender
all receipts of paid pre 1d renewal notices; In theevent of Joss, Borrower shall gi ot notice to the insurance
carrier and Lender. Le ake proof of lossif not made psomptly by Borrower

Unless Lender: otherwise agresmwrimg insurance proceeds »d to restoration or repair ;
of the Property damag tion or repair is ¢cofiomically feasible ur ity is not lessened. If the
restoration or repair i f d surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

1. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce la\\"s or
regulations), then Lender may do and pay for whatever is necessary to protect the value gf the Property and Lcn@er‘s rlgl}ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ovcr‘thls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action uridér this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this:paragraph.7 shall become additional debt of Borrower segyrgd by this

‘Security-Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frpm
the date of -disbursement at-the'Note rate and. shall be .payable, with interest, upon. notice from Lender. to~Borrower
requesting payment: :




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenination or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and'Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sims secured immediately
bc{grc tl};e taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

.~ I Mie Property.is abandoned by Borrower, or if, after notice by Lendér to Borrower that the condemnor offers to
make an-award or Settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendér iSatthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to theSUMSTECBIEA by. this Security Instriment, whether or not then due,

-~ Bnless Lender gvghl}or'rower otherwise agree in writing; any application of proceeds to principal shall not extend or
pojs\\giqc,thcdue_datg of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
v 0., Borrqwc‘r:;}ﬂpt Released; Forbearance By Lender Not a Waiver, Extension of.the time for payment or.

mo&lﬁg’:afioif:‘of.’gmfamzhtioh of the suths secured by this Security Instrument granted by Lender to any- successor-in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in'interest,
Lender sha“not be rpnll‘ﬂ'u' tn nn'nnm.;u;n‘ nracesdinee noninet anv successor fer. tradmmnnt A -‘:fusc to extend ‘ime for

payment or otherwise 1 ) Qf the sums secured by this Security son of any demand made-
‘by the original Borrow: 5§ EP@W@{@. ~ sing-any right or remedy
shall not:be'a waiver of he exercise of any right or remedy.

11, Successors g mﬂm m;&x, 313@ 1ants and agreements of
tl;is‘Securitglr‘ llnstg:mel bind g e sutcesSors and assignS of I and Be ;ubject to the provisions
of paragraph 17. Borrower's nts ang agreenients shi l_%bt% tap . ower who co-signs this Security
Instrument but.does not execute 2%%??5%%?& his 'gcgn;y ﬁsiwﬁ nf(gtl)“ly nortgage, grant and conyey
that Borrower's interest in the Propeﬂ;!(m eihiet of thisBecusiy dstadnient; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to-extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected:in
connection with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the' amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, i enuchinent or expiration of applicable laws has the effect of
rendering any provisior of tlie Note or this Security Sosiriment nsiészforceable according to its terms, Lender, at its option,

may require immediate payment in full of all suris-secured by this-Security Instrument and may invoke any remedies
permitted by paragrap! I Lender exercises thiseption; Lender siisil take the steps speci the second paragraph of
paragraph 17, :

14, Notices. te Borrower provided furin this Security Instrume: ven by delivering it or by
mailing it by first clas ipplicable law requirés\ussior another meth shall be directed to the
Property Address or a Borrower designates by notice to Lend Lender shall be given by
first class mail to Lend: 2 to Borrower. Any notice

provided for in'this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in:which.the Property is located. In.the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable‘law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the'Propérty or a Béneficial Intérest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowei’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Inistrument; or (b) entfy of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c). pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the: Property and-Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

e e e ke it




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowep's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower o acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

- this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumept. [Check applicable box(es)]

ﬂ?Adjustable Rate Rider 0 condominium Rider (O 1.4 Family Rider

O Graduated Payment Rider [ Planned Unit Development Rider

X Other(s) [sf -
Document is
By SIGNING E o jhe ntained in this Security
Instrument and inany ¢ —_
. (Seal)
~Borrower
(Seal)
~Horrower
B (Ssal).
N : (Seal)
Borrowes
[Space Below:This Line Fer Acknowledgment]
STATE OF INDIANA, LAKE County ss:
Onthis 17t day of April »19 90 me, the undersigned, a
Notary. Publicin and f vy, personally agppeared SAMES D, WO!

, and acknowledged the execution of ihe foregoing instrument,

'.‘p \.‘”. ': ."'u .
. N\ ’ . \(.‘ ( S .
| o &ﬁv&‘sm),y@d%gnd official seal,

o o
S -

N WYY
gission: expires: 3 9:21-92 M
MOComRon prpifes 952 : -

34 7-‘-‘-(*"&'( :

=i (.
cb‘uné]y‘ f-Residence:, Porter v Notety Public MARGARET E. LAWHEAD

.
v

 ThigTRstigment, was prepared by:  JOHN CABAN, EXECUTIVE VICE PRESIDENT
. ' BANK ONE, MERRILLVILLE, NA
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J ADJUSTABLE RATE RIDER 3209 Gonnerce Dite

(1 Year Treasury Index—Rate Caps) Crown Mﬂt, ¥ 46307
THIS ADJUSTABLE RATE RIDER ismadethis  17th dayof April 19 ‘90 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seumty Deed (the

**Security Instrument’’) of the same date given by the undersigned (the **Borrower'’) to secure Borrower’s Adjustable
Rate Note (the *Note'")to  BANK ONE, MERRILLVILLE, NA

. (the *‘Lender"’) of the same date and covering the property described
in the Security Instrument and located at:

4988 RHODE ISLAND, GARY, INDIANA 46409
[Property Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND:THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER.MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender-further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,5000 %, The Note provides for changes in the interest rate and the
monthly, payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date pumeq‘t IS .

The interest rate 1 change on the t day of 91 , and on that day
cvery 1 monh ther 1. ) ) G B 615 o Bl <1 « Change D

(B)-The Index

Begliinifig with:the fi

Khis 6&9@%& IRCIE RASRESTY, P&t e “Index® is the weekly

average yield on' United States Treabiiry

the Federal Reserve Be
Is-called:the ‘‘Current!

If the Index is no
information, The Nott

(C) Calculation o
Before each Chan
Fourths p
the result of this addit
in:Section 4(D) below,

"The Note Holder\

the unpaid principal tk
rate in substantially eq

(D) Lirits.on Int

Hoonsmickgaririty of 1 y
1. The most recent Index f’gure available as of the date 45 days |
dex."

1ger available, the:iNote Hoider will choose'a new indexwwhich {s
lolder will give me notice of this choice,

*hanges
Date, the Notc Holder ill._calct ‘e my new interest rate by add
entage points ( 2s750020%) (0 the Current Index, The Note

to the icarest one-eighih of one peiccatage poini (0.125%). Su
is rounded-amount will be my.new, interest rate until the next ¢
I"then determine the amount oftiie monthly payment that we
{ am expected to owe ailthe'Change Didte in full on the mat
ryments, The result ofthis caleutatior will be the new 2

al

as made available by
ore each Change Date

ised upon comparable

. Two and Three-
older will then round-
'ct to the limits stated.
ange Date.

1-be sufficient to repay

ite at my new interest
my monthly payment.

"MULTISTATE ADJUSTABLE RATE RlﬁEﬂ-AﬁMElz—SIngle Family—Fannie Mae/Freddie Mac Uniform Instrument -
@D); 822A s

L ORI

hanges

The, interest rate I ¢ at the first Chanlge Date will not be gre 5000 % or less than-

0 %, Ther =5t rate will never:-be increased ot decreased on any single Change Date. by

-more than two percentage points (2 0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest-rate will never be gréater than 16.5000 o,

(Ey Effective Date of. Changes

My. new interest rate.will become effective on each:Change Date, I will pay the amount of-my.new monthly
payment. begtnmng on the first monthly payment date after the Change Date until the amount of my ronthly pay-
ment-changes -again.

(F) Notice of Changes

The Note Holder-will deliver or mail to me a notice of any.changes in-my interest rate and the amount of my
.monthly. payment:before the effective date of any change, The notice will include information required by law to
‘be given-me and-also tlie title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended to read as follows:

Transfer of the Property or a‘Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or ifa beneficnal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendef’s prior written consent, Lender may, at its option, require immediate payment in full of
all: sums-secured by. this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited: by fedéral law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to ‘be submitted to Lender information required by Lender to evaluate the intended transferee
as if a riéw.loan. were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty: lnstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the-loan assumption. Lender may also require the transferee to sign an assumptron agreement ‘that is accept-
able to Lender.and that obligates the transferee to keep all the promises and- agreements made in the Note and in
this Security Instrument.-Borrower will continue to be obligated under the Note and this-Security Instrument unless
Lender releases ‘Borrower in writing.

Form 3111°3/86
VMP MORTGAGE FORMS ¢'{313)283-8100 ¢ {800)621-7281
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall proyide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

‘BY:SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in.this. Adjustable

Rate. Rider.
(o j %‘ * 'Qg "'" s
vl (Seal)

-Borrower

(Seal) -

«Borrower

_ (Seal)-
~Borrower

_ (Seal):

*Borrower




