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097858 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given ofAPRIL. 7. .o nernesnen,
1999......... The mortgagor iRADOVAY, VINCIC . AND . BETRA . VINCIC, . HUSBAND. AND. WIEE vvvvverrrererrerenns
("Borrower™). This Security Instrument is given (THE. BIRST. BAMK « v v.vs

L N N R N N NN R Y]

OF WHETING......eovvesriinieiieiieeorinie it ciesiesnenneennnesssneseesseeseesne , Which is organized and existing
under the laws of THE, STATE, OF. . INDIANA................, and whose address 11500. 119TH. STRERT, . .+vvvevens

WHITING,. (N 46394 ... i it ene st sas et e asesnaassaressnserssesnersncsnssessness ("Lender™.

Borrower owes lender the principal sum of EXETEEN, THOUSAND . AND N/, 100*.'2".*.’!*."ﬂ".".‘!"************".‘?‘.’.‘.. e

ivbdetdekdeideddotdeiaeiols Dollars (us. $5,000.00.......... .) This debt is evidenced by Borrower’s note

dated che same date as ¢ ith the full debt; if not
is-Security Instrument

paid carlier, due and pa ﬁ
secures to Lender: (a) ¢ of the QQ}HP ﬁﬂt Sth interes ewals, extensions and

.m()diﬁcatio'f\S; (b) thc P ," Q m 3‘ " I ect ‘he Security Ofi(his
Security Instrument; ani 4 amum“( E( ug} akxfehts te, curity Instrument and

the Note. For this purpose, B 'pﬂfg)méﬁmw@lym‘ifmp-md@f lllowing described property

locétédin B 4 hLakCounty ReCoEdasy «++++ County, Indiana;
10T 33,, BLOCK- 5, IN PRAIRIE PARK UNIT NO, 2, TN [T% CITY AST CHICAGO, AS ‘PER
‘PLAT THEREOF, -RECUFDED TN PLAT BOOK 35 PAGE 774 Ii THE.CFFICE.OF THE RECORDER OF

LAKE COUNTY, INDIANA,
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4202 HIDALGO LANE EAST CHICAGO
which has the'address of ..oveeniiennnn, R P O LI
46312 '
Indiafia +iiiviininariirnisensiiceisieeses (FProperty Address™);
12ip Codej ("Property '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righes and profits, water rights and stock and all fixtures now or hereafter
a partof the property, All replacements and additions shall also be covered by this Security Insceument, All of the furegoing is
referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC,, ST. CLOUD, MN 88302 FORM MD-14N 3289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal w
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borcawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,

‘Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge,an annual accounting of the Fupds showing credits and debits to the Funds and the purpose for which each debit to the
‘Funds was -made. The Funds are.pledged'as-additional security for the sums secured by. this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option;-either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in'one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

b 4, C'ha:‘gcs; ‘Lier p 'S, ons attributable to the
roperty which may atta l+is Sgowrity Instrnment, and leaseho|d px; rents, if any. Borrower
shall antl}eseol‘)ligatiou J\M@Wﬁhﬁ)i&dt % ower shall pay themon
time directly to the persc mogtd sﬂ‘ f iit lLegdes ol nounts to be paid under
t:\is paragraph. If Borroy .Nﬂntd ﬁ’ﬂ) ‘t;}l IA‘I;& der receipts evidencing
the payments.

Borrower shall promy 'Ja‘hiﬁgﬂe,qummthis ﬁhﬁtpﬁﬂmr@f. ument unless Borrower: (a)
agrees in writing to the payment ofthw igation se MW i0.; geptable to Lender; (b) contests in good
faith the lien by, or defendsagainst en orc%i%m o# tl‘gsllcn in, gaﬁwﬁgggﬁg‘;\fﬁich in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating s Sec Instrumer ter determines that any partof the
Propetty is subject to-a lien:which: may actain prioricy over this Security Instrumant, Lender moy give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set {orth above within 10 days of the
giving of notice.

5. Hazard:Insurance’ Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender
requires dnsurance, This insurance shall be maintained in the is and for the periods chae'Lender requires. The
insurance carrier providing the insuranice shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be accgptabletoLavder and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewalsil#Leénder requircs, Borrower shall promptly pive to Lender all receipts

of paid premiums and re t.notices. In the evencGfioss;Barrower shall give prompt notic 1e insurance carrier and
Lender. Lender may mal “uf loss if not made promptly by Borrewer,

Unless Lender ar - otherwise agreeiniwriting, insurance proceeds shatl to restoration or repair
of the Property damage ation or repairisiecanontically feasible and ) y is not lessened, If the
restoration or repair is {casible or Lenden'sisecurity would be t rance proceeds shall be
applied to the sums sec y f :ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediacely prior to the acquisition.

6. Presérvation and Maintenance of Property; Leaseholds. Borfower shall not destroy, damage or. substantially
change the Pfoperty, allow the Property to deteriorate-or commit waste. If this Security Instrument is on a:leasehold,
Borrower shall comply with-the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold 'and
fee title shall not merge unless Lender-agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in-this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may,do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security.Instrument, appearingin
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcured by this
Security Instrument. Unless Borrower and Lender agree.to other terms of payment, these amounts shall.bear interest from

thie daté of disbursement at the Note rate and shall be payable, with interest, upon notice from Lénder to Borrower.requesting ..

pimenit. ‘
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable aw,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall

; give -Borrower notice at the time of-or prior to an inspection specifying. reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of apy part of the Property, or for conveyance in liew of condemnation; are hereby assigned and
shall be paid to Lender. ‘

__'ln'the event of a total taking of-the Property, the proceeds shall be applied to-the sums secured by this Security
Instriment, whether or.not then due, with any excess paid to Borsower, In the event of a pastial taking of the Property, unless:
Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrisnient shall be rediced by the amount
of the proceeds miilciplied by:the following fraction: (a) the'tatal amount of the sunis securedtimmedidtely before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collece and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

" 710,Botrower Not Released; Forbearance By Lender Not a Waiver, Extension of. the time for payment or

. % atesiew i s o

- <modification of amortiz v g 1y successor in interest of
: Borrower shall'not oper W of the original Borrowesor Do ininterest:Lender shall

. notberequired to coma on(},ﬁlmn stBrefuscs or payment or otherwise

_ * modify amortization of curgd by thisSecuriey 1 tby repsop of any de by the original Borrower
" ar Borrower's successor T N a nc@lﬁlﬂi@i&&& 8 hall not be a waiver of or

“preclude-the exercise of ight of remedy. _
' 11, Successorsand A ZFMRMulnt&:tmﬂﬂbmpﬂppm Tihécovenants and agreements of this

Security Instrument shalt bind and b‘mg e £ and gssigas of Lendgr and Borrower, subject to the provisions of
:paragraph 17. Borrower's covenants (] éﬁﬁﬁﬁﬁl&b{.ﬂﬁm&ﬁﬁxny,nmwa. ho.co-signs chis Security
JInstrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to ortzage, grant and convey that
‘Borrower's interest in-the Property under the [ this Security Insgrument; (b) is not personally obligated to pay the
sums secured by, this Security Instrumens; and (e) sgrees that Lenderand any other Borrower may agree ta extend, modify,
forbear or ‘make any-accommodations with regard to the terms of this Securicy-Instrunient or the Note without that
Borrower's consent,

12, Loan.Charges. If:the loan.sccured:by. this Security Instrument-is subjectto a law which sets maximum loan
charges, andthat law is (inally interprete .o that the interest or other loan charges collected or to be collécted in connection:
with the loan exceed the permitccd 1imits, then: (a) any such loan charge shall be reduced by the a mount necessary to reduce
the charge to the permiticd limityand ¢b) any sums alceady collected fiom Borrovier which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a

[Ty v——r

e S p——— i 4

direct payment to Borrower. 1f a refund reduces principal i rediseeion will be treated as a partial prepayment without any
prepayment charge underthe Note,

13, Legislation «ing Lender's Rights - éndctaient O @xpiration of applicablc laws has the effect of rendering
any. provision of the N¢ is Sccurity Instrumentenenforceable accarding to its terms, | at its option, may require
immediate payment in I sums secured by this Security lastcument and may » remedies permitted by
paragraph 19:1f Lender is.option, Lendershiittakeshi@steps specified in -agraph of paragraph 17

14. Natices. As rower provided fow i titis Security Instrus en by delivering it or by
mailing it by first class 1 ires use of another method :directed to the Property

Address or any other address Borrower designates by notice io LenaerAny ROLCC Lo Lendershall e givcn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.-Governing . Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
‘be given effect without the conflicting provision. To this end the provisions of this Security Inscrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of :the Property or a Beneficial Interest in Borrower. If all or any part. of thie Property or any
intérese in‘ivis sold or transferred-(or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written:consent, Lender may, at its option, require immediate payment in full of all sums
secirfed by this Security Instrument. However, this ojition shall not be exercised by Lender if exercise is prohibited by federal
law. ds of the date of this Security-Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of
not 1éss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saleof the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaule; () a date, noc less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial praoceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including; but not limited.t0, reasonable attorneys’ fees and costs of title evidence,

20, Lender:in.Possession, Upon acceleration under paragraph 19 or.abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to entér upon; take passession of and manage the Property and to collect the
! rents of the Property including those past due; Any rents callected by Lender or the receiver shall be applied firse to payment
of the costs of managemens of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver's borids and reasonable attorneys' fees, and’then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inscrument without charge to Borrower.

22; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Iastrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of this Security Instrument as if the rider(s)- were a part of this Security
Inscrument. [Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider 03 24 Family Rider
} [J Graduated Payment Rider ' 0 Planned Unit Development Rider
' XX Other(s) Is)

| Documentjs

BY SIGNING BE! ¢ accepts and agrees to the terms an
and in any rider(s) exec N@&F@Fl CIAL'
This Documen E& of.
the Lake Coungy Recorder! ,
X(fetotnt:. LOAT. ... (S

A VINCIC —Borrower

his Security Instrument

.

R £ 11 )
-—~Borrower

(Space Below This Line For Acknowledgment)

STAT‘EO!’INI)'ANM1 PEV I LB AIII RO resdas e [N RN NN AEENER] unty:

I Oﬂ (hls uo]';']2 nno-da”\u April'---o--n-u----c----uo-u-u-n-"199-0-0‘be’ 3me!.thcundcr5jgncd:.a

o NotanPubhc in and for said County, personally appearddPRGVAN, VINCIC AND PETRA VINCIC....ovviviiiininne

“:'3.%.'.,..; :\(«..........\t....‘ Fennnssseun et o id atknowledged the execution of: the foregoing instrument,

‘&“ \v“
;2 ! Y
.0\"'1’!!.90.‘0‘3"0 CRER R RN R } s PP R00 00N LIRS RRINRIIINIIEDY

Letesarersiserrontnetee

$.official seal.

Type or Print Name
Resident of L@Ke...................eereeeessnnnnns County, Indiana

Y. X
S!,;. 0 ARt \\
““‘c M

Bt This instrument was prepared byJQkN, M«..Q.DRQBII\IBK:..ATTQRI}EY ATIA. e,

(name)
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: ADJUSTABLE RATE RIDER 13 §ﬁ'§,"°;,';,"ﬁ',°,,’,"’"""“ G
(3 Year Treasury Index—Rate Caps—Fjxed Rate Conversiogy . IN 46307
THIS ADJUSTABLE RATE RIDER is made this 37TH.... day of ...APRIL.............. s k990 | and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the “"Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s

mpany

Adjustable Rate Note (the “Note") to ... THE..FIRST.. BANK. OF. WHITING... QORGANTZED.. AND. EXTSTING. UNPER
THE LAWS, OF. . THE..STATE..QF..INDIANA...... (the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

4202, HIRATGQ. LANE ... FAST.. CHICAGQ,.. IN ..... RBINZ.oooeocirrrerrrsssisesresnssinene et
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN :THE INTEREST
RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM: RATE THE BORROWER  MUST PAY. THE NOTE ALSO’ CONTAINS : THE
OPTION TO CONVERT-THE ADJUSTABLE RATE TO A FIXED RATE.

ADIiITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ...2+.739........ %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A‘ Change Da

The interest rate neRMAY. 1993 | and on that da
ever;(' 3)6}11} mon:lh the ) datg oﬂ;nmtﬁd chang "Change Date." Y
B) The Index
Beginning with t C uNQ;[; im ﬁ IigJ)AJdl! a. : “Index” is the weekly

average yield on Unit T]lﬂgngge i'i%i‘f’t“i@‘i:l?é 3, as made available by
the Federal Reserve Boa me moilrcgct nd eéﬂgure avm e te 45 days-before each:Change Date

is called the “Curren unty ecor
If the Index is n¢ )nger available, the Note Holder will choose a new index that Is based upon comparable

information, The Note Holder will glve me his choi

(C) Calculation of Changes

Before each Change Date, t1e Note Holder will calculate my new interest rate by adding . THREE,..... percentage
points (...32990.... %) to the Current Index. The Note Holder will/then d_the result of this addition to the

nearest one-eighth of one percentage point (0:125%). Subjectto the [imits stated in Section 4(D) below, this rounded
amount will be my new interest rate until-the next Change Date

The Note Holder will thexn detcimine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Chiange Date in full on the Maturity Date at my new.interest
rate in substantially equa! payments, The result of thisazlculatian will be the new amount of my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate | am required to pay at the-first Change Sate will not be greater than 11..730........ % or less
than .7.730.........%. fter, my interest rat@hwill never be ficreased or decreas ny single Change Date
by more than two per vints (2.0%) fromzithe rete of inierest | have been pa 2 preceding 36 months.
My interest rate will ter thande 130,596 Which Is called tli Rate.”

(E) Effective Dz

My new interest rat: of i nt of my new monthly
payment beginning-on the first monthly payment date after the Change Date until the amount of my -monthly
payment changes again..

(F):Notice of Changes

The Note ‘Holder will: deliver or mail to me a notice of any changes.in:my adjustable interest rate and the
amount of my monthly payment before the effective date of any change, The notice will include information required
by law-to be given me and -also the title and telephone number of.a person who will answer any question | may
have regarding. the notice:

B.. FIXED INTEREST. RATE OPTION
The Note.provides for. the Borrower's option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, -as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that [ can exercise unless | am in default or this Section 5(A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” I can convert my
interest rate only on one of these two Conversion Dates.

If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder. notice that | want to do so; (i) on the Conversion Date, |- must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a
conversion fee of US. $ ..100.00............ ; and (iv) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER=ARM PLAN 650 Single Family—Fannie Mae Uniform Instrument  Form:3115  12/87
BANKERS SYSTEMS; INC., ST, CLOUD, MN . (1-800-328-2342) FORM ARR-650
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(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if
the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered hy applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of
one percentage point (0.125%). If this required net yield cannot be determined because the applicable commitments
are not available, the Note Holder will determine niy interest rate by using comparable information. My new rate
calculated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments, The result of this calculation
will-be the new amount of my monthly payment. Beginning with miy first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST.IN BORROWER

1. Until Borrower exercises the Conversion Option under.the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise Is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender.to evaluate the intended -
transferee as if a new loan were being made to the transferee; and (b) Lender reasonahly determines that Lender's
security will not be i ovenant or agreement
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2, If Borrower exercises the Conversion Option under thie conditions stated in-Section B of this Adjustable Rate
‘Rider, the amendment to Unilorm Covenant 17 of the Security Instrument contained in Section C(1) above shall*
.then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Insirument shall instead be
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

X /éla/ot/’m

RADOVAN VINCIC

Form ARR.650 Backside Revision Date 12/1/87-

PETRA VINCIC

.............................................................................. Seal
Bgrrom?
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