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- MORTGAGOR
"'."mu\cludes each mortgagor ahove,
N

1500 119th st,

THE FIRST BANK OF WHITING

Whiting, In, 46394

. MORTGAGEE
“You" means the tnortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, |, Robert L. Becker

April 25,1990

» mortgage, grant and convey to you on .

. the real estate de-

scribed below and all rights, easements, appurtenances, rents, Ieaseg and existing and future improvements angd fixtures that may now or at:

anytime in the future be part of the property (all called the *property*).

PROPERTY ADDRESS: 1523 W, 97th P1, - '
int, e 46307
LEGAL DESCRIPTION: icin) +Indlana e

Lot 96 in Indian Ridge Addition,
theréof recorded in Plat Book 51,
Lake County, Indianha.

Document 1s
NOT OFFICIAL!

. is Document is the prope of
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TITLE: | covenant and warrant title to the pﬂ%ﬁﬁﬁkﬁm&mm%&gﬁ&&dpu and zol

Unit 2, to the City of Crown Point, as per Plat
page 13, in the Office of the Recorder of =
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3 o'rg!inénces, current takes-andt

.a8sessmants-not yet due and

———

SECURED, DEBT: This. mortgs

secures repayment of the sccured debt and the parformande of ¢ covenants and agresments contained.if
this mortgage and.in any other dc ont Incorporated hereln, Sacured debt, as ug s morigege, Includes any amounts:| may at
any time owe you under.(his mortgags, the Instrument or agreement describec below, any renewal, tef nancing, extension or. modification
of such:Instrument or &graement, and; If Mlicable, tha future advances described below, '
The secured debt.is evi 1ced by a the Instrument or-agre sacured by this mortgage and the date thereof):.
—OPEN'END LINE OF:-CREDIT :
The ai)pve obligation Is dus wayabfe on\-_ April 25,290 y it not paid earlier.
+ . The total unpaid balanc sd:by"this:mortgage avany ona tima shall kot exceed a maximurf al amount of- —
Tmnt "'Six ThOUSI \‘ it mdred-Fif . aﬁd GG 100 Dollarg 1% // —;——--—_-—_.); p]us‘:mtawg'
‘and all other.smounts, , advanced under.the terirs of thls mortgege to protic of this mortgage or to-perform
any of the'covenants ar contalned in this‘roortoaget :
- -KI Future‘Advances: Th sured aven-though g6 part of itmav not » Ure advances are contemplated
©° afd will:be made in 1€ &\ | debt. :

El Vat_(éb{g}ﬁd’t;‘gi The Interest raté on the-obligation secured by this morigage may vary according to the terms of that abligation.

madea part heréof,

ciree

k] A'copy-of the:loan agreement containing:the terms. under which'thinterest rate:may vary, Is attached-to this mortgage and

-

* RIDERS: ‘Clicommerclat [ _—_____ — 0

~siﬁ'ﬁﬂ‘fﬁﬁES:~,f8jpj§ﬁln3,b§!ow; Lagree to the terms and covenants contained on the front and back sides of this mort age, in any Instruments

-evidencing-sha s ‘debt and:

"Bt £ Back

ny riders described above and signed.by me, | acknowledge recelpt of a copy of this mortgage.

Rovert L. Backer

I.';a‘ke

..AcKNOWL,ED,_GﬁNT: gm*s OF INDIANA; :
NN NDIA|
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efore me, . SIS

~ Orithis i oy oo gl

e pe_tg‘orially appeatred -

b 2
Robert I; .'Bgcker

My commission expires:

R=/5-93

L

This instrument was prepared by: Robert A, Rattay AVP

and acknowledged the execution of the foré§§lp
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens, ancumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You ma¥l require me to assign any
rlg¥\ts, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insuted under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance,’| agree to malntain such insurance for as long as you require. :

L d - s

4; Property. | will keep the properfy In gdod gondiilon and make all répairs reaspnably necessary, I will give you promipt hotice of any loss g
damage.ta the property. - C : ' : : S T e e

6. Expenses, | agree to pay all your e*ge"me’s, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obllgation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy Bvallable to you, You may forecliose this mortigage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwlse in writing, | may
collect and retaln-the rents as long as | am'not In default. If | default, you may, as provided by law, have the court appoint a recelver and the
racelver may take possession and manage the r:operty and collact the rents, income and profits. Any rents you collect shall be applled first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to roma{l&a e'm::,‘and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior'Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | wili promptly
“deliver to you any notices | recelve from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Plannad Unft Davelopments. agras to comply with the provislons of any leasa !f this mortgage is on a leasehold.

i thlf {?onga 3‘ is on g un}t {n Ve ! I  perfor nder the covenants, by-laws, or

‘regulations.of the condominitn d

. , _ HI Bcudlnent 18

10, Authority of Mortgagee to Viortgagor. If 1 fail to parform any of my dutles under 3, or any other mortgage, deed

of trust,’,llenvor.’other security t m m mm | 180 them to be porfgmge&. You.

-may slgn my name or pay any i nec ‘ormance. |tany. propal ontinued or not carried on In a

reasonable ‘manner, you may atover Ig necessary to protect your security interest in the props s may Include completing the

construction, This Document is the property o

Your failure to perform will not preclude you frgm exﬁﬁéaﬁz ofl}ctiu}r otwgs under tlya law or this mortgage. :

Any amounts-paid by you to protact your sectr $ | st will: 93 Eyb ) r#ol;t ag{ Such amounts will be due on demand-and will

-bear Interest from the‘date of the payment until pald in full at the interest rate In effect from time to time on the secured debt. !
| 11,*Inspection. You may enter the property to inspeet If you 8-not! shand. The notice.must stata the reasonable cause for your

Inspection,

12, Condemnation. | assign to you the pi ds-of any award or clalm for damages conn I with a condemnation or other taking of all.or

any part otf the property, Such proceeds wili be applied as provided in Covenant 1, Thls assignment is subject to.the terms of any prior security
agresment. . . .

132.‘Wal\'ler. By exerclsing any remedy available to/you, you do not give up vour rights to later use any other remedy. Bn not exercising any
remedy,if | default, you do not walve your right to later consider the event a_default If it happens again. | walve all rights of valuation and
appraisement.

14;. Joint and Several Liabllity; signers; Successors and Assighs Bousid: Al dutles under this mortgage aro joint and several, If | sign this a
mortqage.but do not slgn-the secured debt | do so only to MdRgage my intarest in the property to secure-payment of the secured debt and Or
by doing so, | do not agree to b i ~|Iy liable on the sectifed debt. | also egiaa that you and any party 10 ihis mon‘;aga may extend, modify *
or m.akean?r other changes in ! I¥ this mortgage or-tiie securad-debt without my consent, Such ge will not release me from the

terms of this mortgage.

The duties and benefits of this hall bind and benefit the stccessars end assigns of eitl fus, ':
15. Notice.'Unless otherwise r. iny.notice to me‘shallia\given by delivering it by first class mail addressed to- ;
mo at the Property Address or that | tell vou.'l wilt glva any notice to yaur ) your address on the front side-

of this mortgage, or to any oth N

. Any notice shall be deemed t6°have been given to either of us when given in the manner stated above.

:
. 18, Transfer. of the Property.or a Beneficlal Interest in the Mortgagor. if all or any part of the property or any interest:in it-ls sold or transferred. ]
without your. prior-written.consent, you may;demand:immediate payment-of the secured debt. You'may also.demand immediate payment if i
the mortgagor is not a’natural:person and:a beneficial-interest In-the-mortgagor is sold or transferred, However, you may not demand payment |
in the-above situations if it is'prohibited by federal law as of the date of this mortgage. . :
17,. Rélease; When I:have pald:the secured debt:in full and all underlrlng agreements have been terminated, you will;-at my request, release :
this. mortgage without charge to me. Except when prohibited by-law, | agree to-pay all costs to record the release, : : ;
18. Severability. Any provision or clause of this mortrxzﬂe or any agreement evidencing the secured debt which conflicts with applicable law ?
will:not be effective unless that:law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any i
agreement evidencing.the secured debt cannot be enforced according to its terms, this fact will not affect.the enforceabllity of the balanceof
the mortgage and the agreement evidencing the secured debt. _ : o
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