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/‘ ' ’ m MORTGAGE NUMBER
| 345186 |1
097641 MORTGAGE|. o

_Agl'il 25 19 90
3009 98TH STREET WEST, HIGHLAND, INDIANA 46322 A L
penty Address Ciy State ~ 2ip Code

PAUL E. CALLAWAY, JR., and DONNA V. CALLAWAY, HUSBAND AND WIFE
Borrower(s)

~ Bomower(s) address ] difierent from Property address
1.8 660:MIDVEST ROAD, SUITE $#100, OAKBROOK

“PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
{your monthly pavmomo)

{the'amount you borrowed) . FIK8 ;'-'. ) R
. - BMonthly Payments] Final Payment First Payment |  Final Payment
3 : & US $ us. s Date Date

859.45 859.45 | 5/30/90 | 4/30/05

‘ TRAVELERS: MORTGAGE . SERVICES, . INC.

75,200.00

THIS MORTGAGE ("Security Instrument”) is made today between the Borrower, of the name and address shown
above (herein “Borrower"), and the Lender shown above; ___A_CORPORATION-ORGANIZED AND .

_EXISTING UNDER THE IAWS OF .

with an’ aaaress naci . '4 .
WHEREAS, B ummﬁﬂs Princi; iown above, which.indebted-
.ote dated the same date as this Security { nd extensions and renewals

ness.is-eyidenced /'
thereof.(herein “N "NQTIQEPE gmgsg g - the balance of the indebted-

ness, if not soon¢é

~ TO.SECURE lote, with' interest thereon: the.pay-
mentiof:all'other su zzl'l:l?x%e est ereon. ancectl"?‘i jgrdﬂi’ m ‘#;o tect the security of this Secgnty
er hereln contained. Borrower does hereby.

Instrument: and the performan
mortgage, grant-and conyey to Lender and Lenders successors and assigns the following described property which has

the:address showr bove (heréin:"Property Addrass”):

m
wr, mmry- NE (39), ASHARKI AND-LAID DOVN: ON iE' RE ORDED | PLAT OF |
LAKESIDE,. SECOND ADDITION TO™THE TOWN OF HIGHLAND, £ COUNTY, INDIANA, ‘ |
AS THE' SAME , APPEARS.OF)RECORD IN PLAT BOOK 36, PA( 53, IN Tt RECDRDER'S
OFFICE: OF :LAKE: GOUNTY, INDIANA. . ; |
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumberances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumberances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants mth

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
Form 40131 (1 le%d‘_x

INDIANA - Single Family - FAMA/FHLNC meditied INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_1._Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to the Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal
to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the property, if any: (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any: These items are called “escrow items.” Lender may estimate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay, Borrower any interest or carnings on the Fupds, Lender
shall.give to: Borrower, without charge, an annual accounting of the Funds showing credits and debits to-the:Fitnds
and the purpose for which each debit to the Funds was made. The Funds are pledgéd as additional security fqr the’
sums secured by, this Security. Instrument. !
~ If:the-amount of the Funds held-by Lender, together with the future monthly payments of Funds payable prior to:
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when'due, the excess shall-
be, at-Bofrower's option, either promptly repaid to Borrower-or credited to' Borrower on monthly payments of-Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to:
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon-Payment in full of all sums secured by. this Security Instrument, Lender shall promptly refund to'Borrower
any Funds held by Lender. If under paragraph-19 the Propery is sold or acquired by Lender, Lender shall apply, no:
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the:
time of application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable laws provide otherwise, all payments received ‘by Lender under
paragraphs I'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payab!e under pt}ragmph 2; fourth, to in‘scrcsl dq_c: and last, to principal due.

4. Charges; Lic ol taxes, assessments, charges, fines and impositions attributable to the
Property which m this Secusity Iastrument.. and s or ground rents, if any.
Borrower shall pa .M@mn pRf@graph d in that manncr, Borrower
shall pay them on ly to the person owed payment, Borrower shail irnish to Lender all notices

o{sx}l‘n:gul?éts‘ (t‘o be g 2t mMe@FFlﬂ IcApIyﬂ 5 orrower shall promptly fur-
n er re videng 3 ]
Borrower shall n i i i iori is, Seggerity ument unless Borrower: (a)
agrees inwritingto the ,%ﬁ%%y&%%ﬁg%mgﬁmg eracceptabic to Lender: (b) contests in good
inkt enforeément bithedic i ie

faith the lien by, oy delends againstes gnbprobeedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) securcs from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument, 1l Lender determines that-any
part of the Property: is subjc lien y attain \y'over this Security Instrinient, Lender:may.give Bor-
rower a:notice identifying the liensBorrower shall satisfy, the licn or take one or.more ofthe actions;set forth above
within. 10 days of (he giving of nofice. - : . o

S.-Hazard Insurance. Bosrower shall.keep the.improvements now g.of hercafter. erected on-the Property
insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hazards for.which
Lendér réquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier. proy ~dinsurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld;

All insurance policies and renewals shall be acgeptable to Lender and shall include a standard mortgage clause.
Lender shall have.the right to hold the policics oad rerewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and reaéwal notices Encthe event of loss, Borrower shall give prompt notice to

the insurance carricr and Lender, Lender may-make proof aiclass if not made prompily by Borrower.

Unless. Lender Yorrower otherwisc-agree in wrilingyinsurance procceds »e applied to. restoration or
repair of the Prope red, if the restoration, or repair is écenomically fensib! der’s sccurity is not lessened.
If the restoration ¢ ol cconomically feasthle orLender’s security v« ned, the insurance proceeds
shall be applied t ured by this Seguzny \Instrument, whethet ue, with any excess paid to
Borrower. If Borro Property. or does not answerwithin 30 m Lender that the insurance

carrier has offered 1o setile a claim, then Lender may collect the insutance | ( der may use the proceeds to
repair or restore the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day
period will begin' when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pay-
ments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pro-
ceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy. damage or substantially
change the Properiy,-allow the Pfoperty:to deteriorate’or commit waste, If This Securify, Insfriment-is on aleaséhold,
Borrower shall'comply with the provisions of the:lcase, and if Borrower acquires fee title to the Property: the leasehold
and fee title shall not merge unless Lender agrees to the merger-in-writing, . - - . .

7. Protection of Lender’s Rights in the Property; Mortgage Insuraiice. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument. or there is-a legal procceding-that may significantly affect
Lender's rights in‘the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property apd Lender's
rights in the Property. Lender’s actions may include paying any sums secured by.a lien which has priority over l!us
Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.in-
terest from the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to

Borrower requesting payment.
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If-Lepder:required 'Mortgage insurance as a condition of making the loan secured by

rigag ! cond C this Security Instrument,
Borrower shqll pay. the premijums required to maintain the insurance in effect until such time as the rctz;uiremcnt for

the insurance (erminates in accordance with Borrower’s and Lender's written agreement or applicable law.

. 8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the property-Lender shall
give }iorrower nolice at the time of or prior to an jnspection specifying reasonable cause for the inspection.

_. 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condemnation or other taking of any part of the Property, of for conveyange in liew of condemnation, are hereby
assignéd and shall:be paid io Lender. o

In'the event of a total taking of the Property, the proceeds shall be applied-to the suitis secured by this Security
Instrument, whether or.not then due, with any excéss paid to Borrower. It the event of a paitial taking of the Property,
‘unless Borrower. and:Lender othefWise agree in writing, the sums secured'by this Security. Instrurent shall be-reduced
‘by.the amountof the.?rpcceds multiplied by, the following fraction: (8) thetotal amount of the sums secured immediately
‘before the taking: divided by (b).the fair market value of the Property immediately befoge the taking. Any bajance shall
‘be paiditoiBorrower, , o N T

If:the Property {5 abafidoned by Borrowét, or if. after notice by Lender to Borrower that the condemnor-offers tor
!na!ce an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sims secured by this Security Instrument, whether or not then due.

Unless Lender and:Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymerits referred to in paragraphs | and 2 or change the amount of such
payments,

10, Borrower Not Released; Forbearence- By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of-amortization of the sums:secured by this Security Instrument granted by Lénder to any successor in:intérest
of Borrower shall not operate to release thé liabitity of the-original Borrow Borrower's successors in interest. Lendeér

shall-not be requ proceedings against any successor n to extennd time for payment
or otherwise. mod .D[I,Q ﬂpe;]l?e ity Inst on of any demand made by
ithe original:Borrc wer's successors in interest, Any forbearance by ercising any right'or remedy

shall.not.be a wa / rightor Temeds
S 11.. S;qc@@s.sﬁg‘ \g m mmmmgm The\ s amti) agreements -of :this
ecurity Instrumen( shal ( ! ende Horrower, subject to the provisions

of:paragraph17. Bor ,Mﬂﬁm%m&ﬁlm&% Ws&& \ny Borrower who co-signs this
Security Instrumerit. but does %e&ytﬂt@'&miﬁﬂ!cmmdb&céﬁw‘lm ment only to-mortgage, grant
and‘convey that Borfower's interest in the Property undér the terms of this Security Iristrument: (b) is not personally
obligated-to pay.the sums secured by.this Security Instrument; and (c) agrees that Lender and'any other Borrower may
agree to extend; modify, fort “make an} nodn ith regard to rms of this Security Instrument or the
Note without that Borrower's consent, . ‘

12, Loan ' Charges. If thic loan secured by this Security Instrument is subject to a-law which sets maximum loan
chirges;-and that law is finally intepreted so that the interest.or other It ges collccted or tobe collected in con-
‘nection . with the loan exceed:the permitted  limits,‘thent (@)iany such loan charge'shall be reduced by, the amoiint
mecessary toredyce the: charge to'the permitted‘limit; and (b) any.siims-already. collectcd! from ‘Borfower. which ex-
ceeded permitted limitswill be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Not¢ or by making a direct payment to Boszower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymest charge under the Note.

13. Legislation Affecting Lender’s Rights. Ifenaciient ar expiration of applicable 1aws las the effect of rendering

any provision of tfic Note ‘or this Security Insitbment unenfoiceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by dhis Security Instrument and may.invoke any remedies
permitted by par: 19, If Lender exercises this-option, Iiender shall take the ¢ secified in the second:para-
graph of paragra| .

14, Notices. to_Borrower provided. for\in this Security Instru be given by delivering it or
‘by mailing'it by it unless. applicable’}a8W reqvires use of ano The notice shall be directed
to.the Property A her address Borrower designates by not 1y notice to Lender shall be
given by first clas d ( gnates by notice to Borrower.

Any notice:provided for.ini this Security Instrument shall be deemed to have been given to-Borrower or Lender when
given as.provided:in this paragraph, _

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of.the
jqrisdicgioh"in,wnig:h the Property is located. In the event that any provision or clause of this Security;Instrument or.
the Note conflicts'with applicable law, such conflici: shall not affect'other provisions of this Security. Instriment-or
the Note which can be given effect without:the coiflicting proyision. To"this éid’the provisions of this Secirity ‘Jii-
strument and:the'Note- are déclared to berseverable.

16, 'Boitower’s Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowéer.. If all or any, part of the Property or any interest
in it:is sold"or transferred (or if abeneficidl‘intérest in Borrower is sold"or transferred-and Borrowér is 1ot a naiural
iperson) without Lender's prior written consent, Lender.may, at its option, require immediate payment in full of all
sums secured’by this Sécurity Instrument. However, this option shall not be exercised by Lender.if exercise is pro-
"hibited by federal law as of the ‘date of this Security Instrument. ' ) . .

" If Lender, exercises this option, Lender shall give'Borrower iiotice of acceleration. The notice shall provide a-period
of not'I¢ss thafi 30 days from the date thie ntice is delivered or mailed Within which Borrower must pay all'sums secured
by this Security Iristruinent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right tq have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon re-
instatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.
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* CALLAWAY, HUSBAND AND WIFE

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proce¢ding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender. in ‘Possession.” Upon acceleration: under;paragraph:19-or-abandonment of the:Propegy, Lender (by
judicially appointed receiver) shall be entitled fo enter upon; take possession of and manage the Property aijd to collect:
the rents of the Property including those past due, Any, rents collected by Lendeér or the receiver shall be applied first:
to payments of the costs of managemept of the Property and collection of rents, including, but not limited to, receiver’s.
t;efs.';pr:miums on ‘récéiver's bonds:- and reasonable attorneys' fees, and then to' the sums secured by this Security

nstrument, '

21. Release. :Upon payment of all:sums sccured by this Security Instrument, this Security Instrument:shall' be-
come’null and void. Lender shall discharge-this Security Instrument without charge to-Borrower. Borrower shall
pay all costs of recordation, if any,

.22, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)) :

[ Adjustable Rate Rider D Condominium Rider [ 1-4 Family Rider
[0 Graduated P t Rid 1 prt e i

[ Baltoon 1D Glesesslpsii 15
BY SIGNING 3 ﬂ;fpmm TJ' 0 ntained in this Security In-
0 T

strum Hina

(Seal)

-Borrower

Aheru 06 asker. PI\IUﬁE. CALLAWAY, ?
N A %‘ b __

DONNA (Ve CALIAVRY ([ oo

tne
: : : : (Seal)
Witnes : <Borrower

(Secal)-
Witness -Borrower

STATE OF SNBf A0 ILLINOIS

COUNTY OF 5 S

On the__25 AD 00 personally appeared

% to me known, who being duly sworn, acknowledged that
he/she/they executed the foregoing instrument; and that the representations therein contained are true.

Witness my hand and Notarial Seal this day of 19

. Y Notary Public
My Commission Expires: PRAAAAAA A A A A -
"OFFICIAL SEAL"
CYNTHIA J, GERGIG
My County of Residence; Notary Publ'z, Stato of Liinols
My Commlssion Explres 4/12/92
SON O o 4

(Space Below This Line Reserved For Lender and Recorder)

RECORD AND RETURN TO:

TRAVELERS MORTGAGE SERVICES, INC.
1 S 660 MIDWEST ROAD, SUITE #100
OAKBROOK TERRACE, ILLINOIS 60181




