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“I” includes each mort

or above.

“You" means the mortgagee, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received, |, .. Richard B, Holtz

J

*%

‘ . mortgage, grant and convey to you on f“ 1-245,-1990———, the real estate de-
i scribed below and all rights, aasements, appurtenances, rents, leases and existing and thArg mprovements agnd fixtures that may now or at
i anytime in the future be part ", the property (all called the *property”).

i PROPERTY ADDRESS: 411 Fast Clark.St

; {Street) '
i

1 Crown-Point a 307

, wh- ’ city) + Indiana ﬁiﬁllp Codel

LEGAL DESCRIPTION:

Part of the Northwest 1/4 of the Northeas
Range 8:West of ‘the 2nd: Principal: Meridia
Couiity, Indiana,.-described as- follows:

1 acre tract conveyed by

page 181 reécorded January 19, 1858;
East 50 feet; thence North 4 chains
thence West along the center of Cla

t 1/4 of Section. 8,. Township-34 North,:
N, 1in:the City of Crown Point, Lake
Beginning. at the Northeast corner of a

David Turner etux to John E, Fraas in Warranty Deed "0"

thence South 4 chains and 29 links; thence
and 29 links to the center of Clark Street;
rk Street 50 feet to ‘the point of beginning,
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located’in . Lak: - the Lake Coun@'ﬂmmﬂler! ;‘:f' = §-‘: -
TITLE: | covenant and warrant iltla:to the property, except for encumbrances of record, municipal’and zon ;ordlrgnce‘s_gdfrén\-f\dxgandé '

R t I : L2 C: CnE r=3

assessments not yst due

ageme

. SECURED DEBT: ‘This;mortgage secures;repsyment of the socured debt and the performence of the coven
thls mortgage:and’in any other.documeni Incorporated hereln. Secured debt, as used In this mortga
any time owe you under this mortgage, the instrument or.agreement described below, any renewal, refi
of such-instrument or- agreement, and;:If epplicable, the future advances described below.

. The s’:q‘cb?’ed dabt Is evid

ed by-(describe the Instrqmet’it or.agresment secured by this mortgage a

3'and agreements contained I
Includes any amounts I'may at:
icing; extension or modification:

the date thereof):

smigsory Note datedsApril 25, 1990

s

e

The above:obligation Is ¢
The total-unpald balance
f The

and all other. amounts, ;p
any.of the covenants’ant

this morigage at eAYiEne tims shll hot exceed o
R L A AR i N
rs_Only Dolla

nced tnder the térfns otithis mortgage to pr
\\

W

yabta on = @ixp'ru 33, 200(:-gé N

_— if not paid earller, :
al amount of
-}, plus interest

o} this mortgage or to perform. .

@Pﬁturo‘&dﬁncos: Tﬁe above debt is secured even though all or part of it may not yat be edvanced. Future advances are cbntériiplaidd
. and will'be made in-accordance.with the terms of the'note or loan agreement evidencing the secured debt.

- r@Y@ﬂ?kl?’ﬂé‘té;.'l’hegl‘nteras'tA‘réte'qn the obligation s_ecured:b.ylth‘ls mortgage may, vary-according.to the terms of that obligation. - '

NFAA copy-of the'loan-agreemant containing the terms under.which the:interest rate‘may. vary-Is attachdd to this mortgage and’

T . ‘Mmade’e part hereof. -
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'RIDERS; - i/i8Commercia) 1

SIGNATURES:: v-.a!iinlng.bolqw;léstast.oth.otqtmrén ¢ e don 4l and b
evidencig ’ d'debr'and in any ddery dessyibad aboveland signed by'me; | acknowledge recelpt of:a copy o

XAEXN() 6’ )

,..nja-

d covenants contained 6n'.tho’fropt,jqnd back sides of thls,monr;go; in any instruments

this mortgage,
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< 14ACKNOWLEDGMENT: STATE OF INDIANA, ____ Lake — , Counly ss:

34 O fhig i dayof —_April : before me, Caxoll E. Cordeay
R I 2 . . - ,personally appeared —_Richard B. Holtz *%%
R N W e : : :
N 1}?‘,’.?‘ AN A ' foregoing.instrument.
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VAR Rl I R Caroll E. Cordead"”™

LAY : e'?l.k*-gz.'ﬂ .
RSN "‘g(\ - {Type or Print Name}
."‘ e Lt s ‘ . e vagy b .
‘Resldent of _Lake County, Indiana 0
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instrument was prepared by:
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when dus. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepa¥mem of the secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is pald in full,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
.panments. i will defend title to the property against any claims that would impair the lien of this mortgage. You ma¥‘ require me to assign any
~rights, claims or defenses which | may have against parties who supply labor or materials to imprave or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any insurance progeeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, |-agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. . ’

6. Expenses. | agree to pay all your exﬁensas, including reasonable attorneys’ fees, if | breach any covenants in this mortgage orin any obligation
secured by this mortgage, §- will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fall to make any payment when due or breach any.covenants under this mortgage, any prior mortgage or any
obligation secured hy this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exerclse any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you-the rents and.profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as'| am not in default, If | default, you may, as provided by law, have the court appoint’a recelver and the
recelver may take possession and manage the Property and collect the rents, income and proafits.’Any rents you collect shall be applied first to
the costs of managing the property, Including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissjons
1) renta'lda galnta(;:, and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided'in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Leaseﬁolds; Condominiums lopments. | t ly withthe provisi fany! It this mortgage is on a leasehold.

If this martgage is on a unit in 8] 3d_unit development, | will g K 1der the covenants; by-lews, or
regulations of the condominiu d mtument iS o

10. Authority-of Mortgagee to Maortgagor, If | fall to perfo ay o duties undert , or any other mortgage, deed
of trust, lien' or other seclirity Bt Dy : rffdrmithe oy se them to be performed. You
may. sigh my name or pay any if nec ‘ormance. | @ proper antinued or not cairied on in a
.reasonable manner, you may \atever I8 necessary, to protect. your i:curjty interest in the propar 3 may. include completing the
construction, This Document 1is the property of

Your fallure to perform will not preclude you if e rcalj{ ﬂ of you othR%'phts under the law or this mortgage. .
Any amounts paid by you to:protect your sec‘:‘tz:r y(; l)nt‘eres »%'il 9}}%th sc n%lr.t((i:goi:Such amounis will be due on demand and will
bear Intgrqgg from the date of the payment until paid in full at the interest rate in effect from-time to time on the secured debt.

. 1. Inspection. You may enter the prope spect If.y me notice beforehand,.T . "ust state the reasonable cause for your
inspection. o N 4 B . :
12, :c«:ﬁhiﬁﬁﬂ&@ Vassign to you.the'proceeds of any awsrd of clalm for damages connected with a condomnation or other taking of all or

any part of the'property. Such proceeds wili be epplied as provided-In Covénant 1, This assignment is Bubject to the terms of any prior securlty
agreement, :

13, Waiver. By exercising aﬁy 1edy availabl you, you doa not give yot to later use any other remedy. iBK
an

t Ights t . By_not exerclsing any
-remedy, If:1*default, you-do not walve your right to later consider the ‘event a default’If it happens agaln. | walve all rights of valuation and
appralsement. . °o . o : PEEREN :

1, :Jom't sind Several Lisbility; Co-signers; Successors and Agstins. Botnds /il duties under this mortgace are joint and several, If | sign this

mortgage but do not sign the secured. debt | do so only to morgage m\/ Interest in the property to secure payment of the secured debt and
by doing:so; | do not agree to be pex 1lly liable on the secGrad.debt. | also'agras that you and any party o mort?age‘may extend, modify.
or make any other changes in- N this mortgage or-tha secured debt without my consent. 7 je will not release:me from the
terms of this mortgage. )

The duties and benéfits of this shall bind.and benafit the successars and assigns of eithe us,

15. ‘Notice. Unless otherwise r any notice to mé<ehil) Ba given by delivering it yy first class mall addressed to
‘me at'the Property Address or that 1 tell you. | will'glve any notice to youl your address on the front.side

of this:mortgage, or.,t'orany ott U
Any notice shall-be' deemed to have been given-to either of us when given'in the manner stated above.

16. Transfer of the Propeity or a Béneficial Interest in the Mortgagor. If all or any part of the property or any Interest In It is sold or transferred
_without your. prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment I
:the mortgagor Is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may.not desmand payment
In.the above situations if it is prohibited by-federal.law as of the date of this mortgage. :

17. Release: When | have paid the secured debt-in full-and all~undérlring agreements have been terminated; you will; at miy request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release,

18, "SeVerability. Ahy. provision or clause of this mortf;eﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be-effective unfess that-law expressly or.impliedly. permits variations by agreement.iif any provision or clause of this mortgage or any
agreement-evidencing the secured’debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of

*

‘the'mortgage and the agreement evidencing the secured debt, "
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