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437 South Street
.~Morigage PO. Box 780
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fhié indenture witnesseth that Roy R, Karlson and Carol R. Karlson

%

of Lake % County, State of Indiana » (herein jointly and severally referred to as “Mortgagors"),
hereby morigage 1o INB National Bank, Northwest, a national banking association having its principal place of business in Latayette, Indiana; (*Bank")
the real estate, located in the County of Lake , State of Indfana ,the legal description
k of which is set forth on the reverse side hereof together with all improvements now or herealter situated on the morigaged premises or used in connection
therewith, and all rights, privileges, Interests, easements, hereditaments and appurtenances thereunto beionging ot in any way pertaining thereto, and
all fixtures and appliances now or subsequently attached to or used In connection with the morigaged premises, and the rents, Issues, income and
profits of the morigaged premises.

This Mortgage is given to secure the payment of the indebtedness of__ROY R. Karlson and Carol R, Karlson

to the Bank as evidenced by a Promissory Note or Notes dated April 14, 1990
in the amount ofs..__Zﬁ_ge4 . and shalf also secura the payment of any sums guaranieed by, advanced to, or any obligation

Incur{ed b)" tr;dot:tgggor: he:’eam i ¥ [ it anal funds, as provided for above,
. -~ remains w‘ 1 e Bank an 'i"' Cme_ TOO_n ao S o o o et \ . . . .. v e e e e
| , _ Documentis
' The Bank; al lts option, maj ext of payment of any part or a debtedness gecuzed | ' the payments thereon, or accept
a renewal nole or noles therefor X, Nmfﬁh{ﬁ? 8 {A sohi of an, s if Morigagors have then parted'
-with title to the mortgaged prem no such-eXtension; fedu § @nor prios Mortgage, nor release, discharge

or affect the personal-fiability o Tﬂ’i‘s ta; % Bca{‘i‘ment isthe property of

:Mortgagors, jointly and severaliy, warrant that r 3 premises, and covenant and agree with the Bank
not'to permit any, lien of ‘mechanics or materiammmm&w;gégagmmomaged premises in.good repair and to pay all:
taxes and assessments levied o assessed against the morigaged premises as the same become due; and if required by the Bank, fo keep any bulldings
-on the mortgaged premises insurcd against loss by fire and windstorm and such other hazards as the Bank may require from time 1o time In an amount
equal to or in excess of the unpaid balanc indeb 3d hereby the amol : or Indebledness secured by the mortgaged

preiiises, all such policles to be In compan|es aceepiabla to the Bank and to contain & Loss Payable Clause in favor of ie Bank as iis Inferest may appear.

Upon fallure of Mortgagors 5o o do, the Bank may (but shall not be obligated (o) make repales lo, assessmont levied agalnst, pay or discharge’
any.lien or encumbrance to, or procure andformaintain In effect insurance with respect to.the morigaged premises; and all sums 8o pald shall, with
interest-at the rate provided in’the notes, become a part of the indebledness secure 1ereby.

I —— e

.Upon default of any payment pravidad for in any Note secured by this morgage, [allure to perform any of the lerms and conditions of this Morigage;
or.if Mortjiagors shall abandon (1o morigaged premises or be adjudged bankrup, inen In any such event the entire indebtedness secured hereby shall,
at the option of the.Baitk; becom e Immedialely due and payable without natics, and the Bank shall have the right Immediately to foreclose this Mortgage:
‘No falfure to'exercise any:right hersunder shall preclude the exersias ihetaldo the event of a subsequent def :

Al rights and obligations hereundar shall extend 1o and be:blrding Uipon the savsial heirs, personal represeniaiives; successors.and assigns of the
.parties {o0'this Morigage:

Whénever.required hereln by.th ihe plural shall be regaraad as-and shall moan the singular, anc ar shall be regarded as and shall
mean the plural, ‘

Iniwitness whereof,the:unde uni5 set thelr handd amdseals thys. 14th B a9 90
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‘Belore_me, the underglangd '.,Quq;ﬁ‘ry_‘P”blfc_*lsi(‘:and'fw said: County and_State, this l4t.h day of April ;'{L -;’____g;_,;__ .
19:_90 | personafianeniasy ROYPRw+Kar son -and: Carol R. KarIson B .
-and acknowledged f: AU eifo dgoingiMortgage. T S .. o
B ;‘ﬂ ) '_.:,:393:‘": ; s
Witness my handSindiNg HeL

A Y

- -Cﬂ_k,u.,/ . ...Sheila M.. Carey:

Notary Public: U R LA :",“ _ e - :
My Commigglon EXpire! %\ (},} County of:Residence .___- Lake
This Instrument Ho »AY Carlson, Vice President —RCM03030 .

030-172-0971 (Rev. 4/88) .~ o’




legal Description of Mortgaged Premises

Part of Lot 27, Union Addition to Lowell, as shown in Miscellaneous Record "A"
page 504, described as follows: Beginning at a point on the West line of lot 27
and 1.55 feet South of the Northwest corner thereof, said point being 301,55 |
feet South of the original center line of Commercial Avenue; thence Easterly:
parallel to the Southerly line of Lot 24 in said Union Addjtion, 165 feet:
thence North 1,55 feet to the Southeast corner of said Lot 24; thence Easterly
to a point on the East line of said Lot 27, which point is 22 feet South of

the Southeast corner of Lot 23 in said Union Addition; thence South along the
East line of said Lot 27, 120 fee; thence Westerly parallel to the Southerly
line of said Lot 24, and the extensjon thereo, to a point on the Westerly

line of said Lot 27, thence Northerly along the Westerly line of said 27 to

the place of beginning, in the Town of Lowel, Lake County, Indiana
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