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' ’ﬁi ndenture witnesseth that
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1'BAR ASSOCIATION FOR USE BY LAWYIRS ONLY, THE SILECTION OF A FORM OF

~ T PROVISIONS - AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE
: BAW_AND MAY ONLY 35 DONE BY A LAWYER, $, CONSTIT cTIcE OF

7753 REAL ESTATE MORTGAGE

LAWRENCE -SAKOWSKI and BARBARA SAKOWSKI, husband and: wife

of  Cook County,. I1linois : as MORTGAGOR,

FRANK T ..l'?(f)RYs'TEK ;

of Lake County Indiana, as MORTGAGEE,

the following real estate in Lake County
State.of Indiana, to wit:

Lot 29 in | umm Creek Village 5th Addit
of Schierer: e @gqarded; in I
-page 54, i1 ice _of the Recorder of Lake Cot

NOT OFFICIAL!

| "Thi¢ Document is the property of
Comiionly, known as: t0k6IWabihdllowiDryvide Schedemiille, i

Key- No.. 13-

as well as the reiits, prof other income which miay\be.derived therefron:, | ¢ _performance of all condi-
tions.and stipulations of ¢ and’
A: Toisecure'the. he same shall*become=due, of “the fol 1ess.-of ‘evensdate-herewith:

Sixty Thousanu alilu: VuyJ Aavy \\yUU’UUUoUU} PDULLALD ad TVviuTiiveu vy an- Installment
Note inddé by. Liawrence Sakowski and Barbara Sakowski, husband and wife

wuthvmlcmt at'ihe rate» of,, 9%0. per cend, pcr annum MW&X , mmgxmmmmmnm~
W’W '

B Also securing any renewal or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indebtedness or llabtlmes tncurred by the holder hercof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addilion to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessinents shall be paid by Morlgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.

‘

Mortgagor further covenants and agrees as follows: B -‘ "‘”’
e jeba
A
1, To keep all butldmg:, fixtures and improvements on said p)emue:, now or hereafter, erected lhq ‘f?éﬂdé;imy
equipmeiit attached to or used in connection with the fixtures on said premises herein mortgagsd il fdragcmb,}q:;) or
damage by fire, windstorm and extended coverage in such sums and with such insurers-as may be aMtavz¢by»Moﬂgagcc
as:a further securuy for said indebtedness; which insurance policy or policies shall carry a mortgage:clause with loss.pay-
able to’ ‘Mortgagee in form sam/actory to Mortgagees to be delivercd'to. possession of -Mortgagee to be held continuously D
through: period. of the: cxutence of said mdebtedness or any portion thereof. 5 :
: X2
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2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said rea) estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable 3im¢s./

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduge the paymenis thereon; and any such renewal, extension or reduction shall not release any maker, endorser,

or guarantor from any liability on said obligation.

4, No sale of the premises hereby mortgaged or extension of time for the payment of the debs hereby secured shall
opierate to release, discharge or modify in any manner the eflect of the ariginal liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

5, In case any part of the premises is appropriated under the power of cminent domain, the entire amount: paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

. 6, Iiisagreed that time is the essence-of this.ogreemeris and:that, in case of default in:the: payment. of any;install:
sment wlién the:same shall become dug dnd ‘pajable, the holder ‘of the -nole Gnd.fortgage-fiiay;: at*his option, declare all of:
the debt-dueand :payablé, dhid'any failure:to exercise said-option shall mot constitute‘a:waiver of - vight 1o exércise the same:
~al:a:fgtér:date.. In:the event any proceedings shall b instituted' on-any junior lién-or énciimbrance against said veal eitate,
ihen:the Morigageé heiéin may immediately:declare this movtgage due and payable.and instilute such’ proceedings as-may

be:necessary to probect: his interest, The lien of this morigage shall-include-all heating, plumbing and lighting or.other. fixs.
tures ‘now or. héreafter.attached to: or-used in connection: with said ‘premises,

7. In cdse-of dﬂ"""““‘“““' default in any hayment vequired - in :this mortoage and:the institution of. foreclosure:

roccedings thereunder, ¥ ssly quthorized to.cduse a continuats of ‘title at the expense.of.

ﬁlbrtgagor to show the co it Ja()@um@r][ttatis; a7 essarily spent for fop_uu"vi_@g

ation‘of the abstract.of titl d state, fogether with interest thereon.at th ght per cent per annum,

shall become part of the d € /N:év%ﬁg G d 'F‘I’G-I‘th‘ eclosure and purchase. of

-said real estate pursuant A ‘la.mrﬁ;ythe holder thereof, the abstract of tille and'a winuation-thereof shall be
the absolute property of the M "JE 1s Document 1s the property of

e Lake Coun% Recorde

'

8. In the event of such [oreclosftlle, the Mortgagee, or Ins assigns, may gﬁply for the appointment of a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, incame or profit, in money.or
in kind, and hold the proceeds subject to the order of the court for ¢ benefit ‘orlgagee pending foreclosure pro-
ceedings. Said receiver mey be appointed irrespective of the value of ti:c mortpaged property or its adequacy bo secure or

discharge the indebtedness due or (o become dus,
L

o 9. Alltérimsiof th moz’i»'ég sha!l: be+ bindingon.eac) apd’al ugcessors intownersh o/‘:aid?tcél{c;ftﬁ{é,g‘wbﬁé
asiuponiali¥heirs, exécutoys; administralors of “Morkgagor.or succassors in.owne; ip. ,

10, Additional: Govenants:

ILLINO IS
State of Indiana, Ceoic~  County, ss: Dated this i1l day of vt 1985
Bcfore me, the undersigned, a Notary Public in and [or said County / AR
and State, this ST dayof JonZ- 19 &% [/\CUXV]MLL ‘ 0 Seal

personally appeared: LAWRENCE SAKOWS;}(

CAWRENS S, SAKoSIC and

BALDACA SAKoWSK | A

dﬁd»acénowlec{gg& the execution -of the foregoing mortgage. In wit-
ness wheveof; 1. have hereunto subscribed 1y name and .affixed my . S Seal

official seal. My commission expife:_uiﬁey.dr.}.]_{':s._,_l 9

: otary,Pubh'c. b o s

f&y"l& - BN N  County, | ! e E——-1
Fx Sale ol . - TURININTS P ,

_Jiohn Al De Jong, 14105. Lincoln’ Ave., P. 0. BoX 274i. sn: '-mg,,;., st Law
" Doélton, IL 60419" " '~ - R T

i ;L EVE €lice and/Barbara Sakowski 1016 Woodhollow Drive, Schefeiville; Indiana 46375
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._Seal

' COPYRIGHT'ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957/(REVISEDI878) ™




