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0421 W, 85th Ave. First Bank of Whiting f<'
SCheretvill i ; 1500~119th Street
2, IN 46375 Whiting, IN 46394
09'7'78; 'MORTGAGOR MORTGAGEE
” includes each mortgagor above. "You" means the mortgagee, its successars and assigns.
REAL ESTATE MORTGAGE: For value received, |, —Scott Hembroff :
- . mortgage to you on April 26, 1990 . the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”}. o
PROPERTY ADDRESS: . 9421 W, 85th Avenue ' ,
[ Schererville, {Stren) . Indlana 46311 o
i LEGAL DESCRIPTION: e (B Codel g

That part of the Northwest Quarter of the Northyest Quarter, Section 27,

Township 35 North, Range 9 West of the Second Principal Meridian

as described as beginning at the Northeast corner thereof thence West

| 866.84 feet to- the place: ofbeginning, thénce south 661.30: feet to: the :south

| . line of North half of North West Quarter of the North Quarter at a point 866.4
feet West of the East line of the Northwest Quarter of said section thence

West 66.65 feet thence North 66.30 feet, to hte North line of the Northwest

Quarter of Northwest Quarter thence East, 66.68 feet to the place of Beginning
in Lake County;, Indiana.
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SECURED:DEBT: This rortgagé secures repsyment:of the sccured dabt and the performance of the coveriants anB agr&aments coritalnediin
this mortgage.and In any other document fncorporated herein, Secured debt, as us s;mortgage, includes any amounts | may. at

any time owe you undar this mortgage, tho instrument or agreemont describoc below, any.renewal; refinancing, oxtonsion or modification
of such instrunient 'or agreamenti:and, if applicable, the future advances described below,

.Ta%sg%qrsg ggattg\;ﬁ :&L_bydi_ed ‘i!%t;he'ln"s“tru .‘atmt or agresment sacured by this h?ongpgefa} the:dge thereof):

The above obligation is nd payableon — FNpTE)-26(2010 0 oo If.n0t paid-earlier.
The total tﬁpafd balange N« ‘\[5 mortgage at-any one-tima shall not exceed a maximur al amount of
Ten Thousand 00 m e m e s o (€. n e
) . — Dokars ($:1.0.,-000 e}, plus.interest
and all other amounts, | idvanced under thetérms ofthisiniortgage to protac of this mortgage or to perform
any of the covenants an ntainad in.this martgags, :
X2 Future Advances: The ycured even thotighali-orpart ofitmay.not iure advances are contemplated
and will'be’made in ¢ 1 g € I debt,
@Varla_ble Rate: The Interest rate on the obligation secured by this Mortgage may, vary according to thie terms of that obligation,
EE}*\ copy of the'loan-agreement containing the terms under which the interest rate may vary is-attached to-this'mortgage and-
~ made a part-hereof,. ’ ' ’ ' :

TERMS AND COVENANTS: - agree.to the terms and covenants coritained on both sides of‘this mortgage, in any instruments evidencing.the:
'secured.debt:and.in any riders described below.and signed by me.
. O:commerclal. [ Construction . [J:

' 'siéNﬁ;l"Bﬁés_:‘ii«;aéknqﬁvledg@'recei t of a;:cogy__pf:thfs‘mbngage on the date stated.above. -
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Scott Hembroff ./

AQI‘(NOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
@'{On‘this ——zﬁ-t-h——— day of ————-———Aprg; 1—3990—. before me, ——_Repppie~lv—C00K—
S , personally appeared }

3 Hembroff

KRS O and acknowledged the execution of the foregoing instrument,
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1. Payments. | a ree to make all payments on the secured debt when due. Unless we a
for my benefit will be applied first to any amounts | owe

COVENANTS

> AT R IR

Free otherwise, any payments you receive from me or
u on the secured debt (exclusive of interest or principal), second, to interest and

then to principal. }f partial J)repayment of the secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduled

payment until the secured

ebt is paid in full.

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, Yoy may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have against parties who supply labor or materials to improve or ma

Intain J\e property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to malntaln such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

-5, Expenyes, | agreg to pay all your expenses, including reasonable attorn

secured by this mqrtgage.:l will pay these amounts to you as provided In Covenant 10 of this mortgage.

eys fees, If | breach any cavenants in this mortgage or in any obligation

6. Default and Acceleration, If I-fall to méke,,any payment when due or breach any covenants under this mortgage, any prior mortgage or any

obligation secured:by this mortgage,
any other remedy avallable to.you, You may

reclose this mortgage In the manner provided by law.

you.may either accelerate the maturity of the secured debt and demand immediate payment or exercise

7. Assignment of Rents and Profits. | assign to you the rents and profits of the properltg. Unless we have agreed otherwise in writing, | may
o

collect and retaln the rents as long as | am nnt in default. If | default, you may, as prov
recelver may take possession and manage the

d by law, have the court appoint a recelver and the
roperty and collect the rents, income and profits. Any rents you collect shall be apptied first to

the costs of managing the property, including afl,taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other. necessary related expenses. The ramaining amount of rents will then apply to payments on the secured debt

as provided In Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage, | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority.over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices I-receive from any person whose rights in the property have priority over vour riahts.

9. Leaseholds; Condominlums
If this mortgage is on a unit in
regulations of the condominiu

10. Authority of Mortgagee to
of trust, llen or other security
may slgn’'my name or pay any
reasonable manner, you may
construction,

Your failure to perform will nol

Any amounts.pald by.you to’
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11, Inspection. You may:enter
Inspection.

12.-Condemnation. | assign to
any part of-the property. Such
agreement.

“13, ' Walver.'By exercising any
‘remedy, if-1’default, you do ni
appraisement.

14, Joint and Several Liabjlity
‘mortgage but do not sign the
by doing 80, do not agree to |
or make any other changes in
terms of .this mortgage.

The duties and benefits of this

15.:Notice. Unless otherwise |
me at the Property Address or

of this mortgage, or to any other address which you have designated.
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1-slgners; Successors and Assigns Bound. /All\duties under this mortg
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Any notice shall be deémed to have been given to either of us when given in the manner stated above,
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the terms of any-prior security

-emedy. iBY\ not exercising any
o

iive all rights of valuation and

joint and several. If | sign this
ment of the secured debt and
monFaga may extend, modify
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by certified mail- addressed to
your address on the.front side

16. Transfer.of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may.not demand payment
in the*above situations If it'is-prohibited by federal law as of the date of this mortgage. '

A7: Rélease. When | hava paid the secured debt, you will release this mortgage without charge ta me. 1 agree to pay all costs to record this mortgage.

YT
{!‘.;udis'.‘! A 'v"

o

AP

OCEMTG-IN BACKSIDE REVISION.DATE  1i/5/86

yay gt e
. e,

Ty, " Lo

e




