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. Roger H Wayne

_Diane M, Wayne First Bank of Whiting
1500-119th

72613 Lakewobd Drive iti

_Dyer, IN 46311 Whiting, IN 46394

MORTGAGOR

MORTGAGEE
FIIRLY" includes each mortgagor above. "You" means the mortgages, its successors and assigns.
LR A4

REAL ESTATE MORTGAGE: For value recelved, |, - 09€X H,Wayne and Diane M, Wayne, husband & wife

, mortgage to you on April 26, 1990 . the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 2613 Lakewood: Drive

Dyer , - (Street) Indiana 46311

. {Zip Code)
Leaﬁégequ'?'wer Estates, First Addition to the Town of Dyer, as gmown in

Plat Book 32, page 8, in Lake County, Indiana.
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This Document is the property of

located in:— ——éhe—t%fe%-@mn%ﬁf"ﬁ'é!ﬂﬂﬂer!
TITLE: I:covenant'and warrant title to.the property, except for encumbrafices of -record, municipal -and:zon

-ordinances, current taxes and
assessmants'not yet due and

" SECURED. DEBT: This mortgag ecuree *'mant‘efthe ured de and the pedformance of the covenants and’ agreements contalnediln
.this mortgage-and.in any other docuinent incorporated herein, Secured dabt, as used In thi s-mortgage, includes any-amounts-| may:at
.any time owe you under.this mortgage, the instrument or agreement described below

W, .

¢ 1y, renowal, refl ucln , extension ormodiﬁcatlon T
. +of such lnatrument or.agreament, and, If appicable;:the future advances described | ‘ . ¢ ] L

The-secured debt is evidenced by. (describe’the Instrument or agreeiment secured by

this mortgage and the dete"thereaf):
—OPEN-END-_LINE-OE-CREDIT

The above obligation Is nd payable on JAprid. 25422010 . e I Ot pald eatller.,
The total unpaid balance f by this mortgage atany cnetima shall rot exceed a maximur )al amount of’

Fourty Three: apd _and' NGfL00=<==-pgiars ($43,C00 —), DS Interest
andall other amounts, | idvanced under the teims ef.ihis mortgage to protet of this mortgage or to perform
any, ‘of the covenants an yntained In this Moioags.

xz Future Advances‘ Th‘ aC A avan thauahattar nart af it mn ot ture advances are contemp‘ated
and.will be made in : 8l 1€

d debt,
ﬂVeriable Rate:. The_interest rate on the obljgation secured by this mortgage may vary according to the terms of.that obligation.

copy. of the'loan . -agreement containing the terms under which the Interest rate may vary is attached to this. mortgage and.
~“tmade a-part Hereof. -

TERMS:AND COVENANTS: |. agree to the: terms and covenants: contalned on both sides of this mortgage, in any lnstruments evldenclng thex '
eecured deﬁt anddin any. rlders descrlbed belowjand elgned by me, -

l_—_lfCommarclals‘ El‘ConstructIon* :EI

e

ACKNOWLEDGMENT‘ STATE OF INDIANA, = L.ake . County ss:
lOr'qthis . 3@.1:1'1 : day of April 1990 , before:me, -Bonnie L. .Cook
YOty ST S ' . personally eppeared

,‘s.fr-*.\ Ne 2 «:nger H wayne—and-p-l e-M+—W
ben "q.?xéz‘\ " "M&%s‘ LIRS 'a'n ayﬁc

DL ! i and acknowledged the execution of the foregaing instrument.

3'&"‘.. : :,.:‘-«:q r
M?'.?O:“\“ﬁ!s‘ fon:é xblras ‘/25'/93

i om0 55
% }it“*Léke,?County T 'Bgrltﬁ:.:i a{;mucr

‘Linda E. Bonin .Dyer Branch Manager
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-agreement that
security interest that has priori

)}

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise,
for my benefit will be applied first to any amounts | owe you on the secured debt (exc
then to principal. If partial prepayment of the secured debt occurs for any reason,
payment until the secured debt is paid in full,

payments, | will defend title to the
rights, claims or defenses which |

standard mortgage clause in your favor. You will be named as logs

4. Property. | will kee,
damage to the prope

‘o' os;
secured=gw:h

6; Default and Acco[oiathn; If 1 fall to make any payment when due or breach any covenants under. this mortgage, any prior mortgage or any
obligation secured by this mortgage: you may either accelerate the maturity of the secured debt and deman
any.other. remedy, avallable to you..You mey oggclose this mortgage-in the manner proyided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we
collect and retain:the rents as long as ) am not in default.:If } default, you may, as provide
receiver. may take possession and manage the rropeny\and collect the rents, income and profits. Any rents you collact shall be applied first to-

| taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

the costs of managing the property, Including a '
ry related expenses: The remaining amount of rents will then apply to payments on the secured debt:

to rental.agents,’and any other necessa
as provided in Covenant 1,

8. Prior Securit

COVENANTS

2., Claims against Title, | will pay all taxes, assessments, liens, encumbrancas, lease payments, ground rents,
property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my

property against any claims that would impair the lien of this mortgage. You may require me to assign any
may have agalinst parties who supply labor or materials to improve or maintain the property.

y.

| pay,these amounts-to.you as provided in Covenant 10 of this' mortgage.

¢ any payments you recelve from me or
usive of interest or principal), second, to interest and
it will not reduce or excuse any subsequently scheduled

and other charges relating to the

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a

) Y J payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

p the property in good condition and make all repairs reasonably naecessary. | will give you prompt notice of any loss or

aares49 pay.a&xow expenses, including reasonable attorneys’ fees, |{ I breach any covenants in this mortgage or in any obligation
s'mortgage. I

immediate payment or exercise -

have agreed otherwise in writing, | may
d by law, have the court appolint a receiver and the'

Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
as priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other

over this morigage or any note or.agreement secured thereby without your written consent. | will promptly

deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, .Leaseholds; Condominlums
if this mortgage Is on a unit In
regulations of the condominiur

10. Authority of Mortgagee to
of trust, lien or other security | ;
may sign my name or pay any &'1f necessary for performance. |

g T
B U T L L b

y construction on the proparty

reasonable manner, you may h Tﬁige%im@mﬂrwrbma.w Brgperty

construction.

Your fallure to perform will not frecldde you fidmexBrcislngaby dmmtghRWe)mdtmb law or this

Any amounts paid by you to protdct your security interest will be secured by this mort?aga. Such amount:

‘bear interest-fromthe date.of the payment-untii’paid in-full at the-Interest rate In;effect

rom time to.time ol

.

11, :Inspectlon; You may eter.the property:to inspectIf-you give me notice beferehand. The'notice’m ust st

‘ingpection;

. (R | L. R ca 0 o .
12 Condemnation.*|:assign'to you the proce of any. award or.clalm for damagies.conni with'a cond
any part of the property. Such proceeds will be app!led.as provided in'Covanant 1.:This asslgnment is subject
agreement, ‘ .
13, Walver. By exerclsing any remeady aval to you, you do not glive u; .7ights to later use any oth
remedy, if-| ~¢%fault, y'ougdo no alvg your right tg later consider tge event a default if it happens again, |
appraisemaent.
14, Jolnt and Several Liability; Co-signers; Successors and Asgigns Bound: Allzduties under this mortgs
mortgage but do'not sign the sred debt | do so only to mést age'mY inidfast in the property to secure
by doing so, | do not agree to.b Iv liable on the seciired/debt;| also agfee-that you and any party t
or make any other changes In t 5 of this mortgage orthe securad debt without my consent. Such
terms of this mortgage.
The dutles and benefits of this 2l bind and benetit the successors and assigns of eith
15.. Notice. Unless otherwlse r tice to me shalliie'given by delivering 1
me at the Property Address or at ot
of this mortgage, or to any other address which you have deslgnated.

Any notice shall be deemed to have heen given to either of us when givenin the manner stated above,

his mortgage is on a leasehold.
ider the covenants, by-laws, or

. ’or any other mortgage, deed
se them to he performed. You
antinued or not carried onin a
3 may Include completing the

drtgage.

il be due on demand and will
e:secured debt,

the:reasonable cause for your..

natlon or other taking of all‘or
the terms of any. prior security -

remedy. By not exerclsing:any
live all-rights of valuation and

are Joint and several. If | sign this
'ment of the secured debt and*
mon‘;age may extend; modify
j@ will not release me from the-

us. -

by certified:mail addressed to
your-address on the front side.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if

the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred, H
in the above situations if it is prohibited by federal law as of the date of this mortgage,

owever, you may-not demand payment

17. Release. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.

*+ OCP-MTGHIN BACKSIDE HEVISION DATE. 11/6/86
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