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D&M Manufacturing, Inc. .
Lake County. Economic Development Department , Crown Point, Indiana hereafter
known in this instrument as ("LCEDD") a sccurity

d ibed Interest in the following
described property: )
_All eauirr':;eng prgsently owned or hereinafter acquired, a sgc?n@;mrtgage

("Borrower") grants to the

- rty and structures located at 1300 Summit Street, Crown Point, Ind., 46307

P

and a Loan Guarantee by Dawn Food Products, Inc.
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; toget::e; with -Dﬂﬂlmﬁn&tlﬁne a ions now - g §

: attached to or ay_here r ced 1 ded. to the -

1 above describe /Mﬁﬁﬁ)(mmimg PrOR herein des- g{;’, :

: cribed (MColla ') o ure the. e h ; aly indebtedness s
evidenced :by a. pr .ml§ﬁ9§%p1§o‘£§£ge£g€ g t’hg Borrgwer to the > é
LCEDD. in ‘the princdpal @m[@@md@qﬂﬁ usan Dollars g2
(#5. 70,000 00. ) of even date herewith or any' extensions or renewals. " g
thereof and ‘all other Yiabilities of the Bo wer in f of the LCEDD, direct aqa
or indirect,. al )lute ok, contingenry now exdsting or hareaiter arising, £ W
all of which the Borrower agrees - "pay without relief fron valuation or 8
appraisement laws and. h-attorneys' fees; also to sccure the payment of 3‘,5
any and all fut ‘e advances that may be made by the LCEDD to the Horrower b
during the term of their A eement, equally with and to the same Xtent as the ;’
monies orginally advanced udder this agreei

! Bor‘rowet hereby warrants. and agreeu that:

; 1. The Collateral is being acquired for the following p: use:

L) perso or family use.-nfpl ~business use, or | ing. operations.

}

t - .

y 2.. The Coll )y will C] widlnat b€ acquired wir ceeds: of the

! loan provided f. Agreement.. “/iwithe event the will be.ac-

i quired with; the the 1 d roceeds . to, the

i seller of the Collateral.)

3, The Collateral will sbe kept at the address of the~§orrower set out below,
wﬁichfihftﬁgaggsg of. ai business. is the address. of. the principal office of ‘such

: business, within: this state.. -Borrower will not remove the Collateral from the state

§ withou;,ché;btigf.written,consent of the LCEDD. If the Collateral is being ac-

‘ quired for farmingzuse.and;;he;Borrower is, not a resident of Indiana,. the: Collateral
will be ‘kept at the address. set.-forth in -the description of the Collateral.
~Borrower.w11; immediately give written notice to the. LCEDD-of any change of
dddress and: in the-case of a business, any change in its principal place of
business. and if the.Collateral congists' of equipment normally used in more
than one: state, any use, of the-Collateral in any jurisdiction other than a
state in which the Borrower shall have previously advised the LCEDD such
‘Collateral will be used.
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4. Borrower has, or will acquire, full and clear title to the Collateral
and except for the security interest granted herein, will at all times keep the
; Collateral free from, any adverse lien, security interest or encumbrance.

5. 1In -the event the Collateral will be attached to real estate, the des-
: cription of such real estate and the known owner of record of such real estate
: are set forth in the description of the Collateral. 1f the Collateral is attached
: to such real estate prior to the perfection of the security interest granted

. ;

‘didclaimers executed by persons h

‘herein, the Borrower will, on demand, furnish the LCEDD with a disclaimer or - U \D |
aving an interest in such real estate. \/\
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6, No Financing statement covering all or any portion of he ral is
on £ile in apy public office, (Excluding a financf%g statehent ef%é%yggidiana)
to.gecure industrial -revenue bonds issued by the City of Crown Point, ’

certificate or certificates of title to the Collateral with the security in-
terest of the LCEDD noted theron,

8. Borrower will not sell or offer to sell or otherwise transfer the Collateral
Or any interest therein without the prior written consent of the LCEDD,

9. Borrower will at #11 times keep the Collateral insured against loss,
damage theft and. other rigks in such amounts, under such policies and with
such companies as shall be satisfactory to the LCEDD, which policies shall
provide that any loss thereunder shall pe payable to the LCEDD as its interest
may appear and the LCEDD may apply the proceeds of such insurance against the
outstanding indebtedness of the Borrower, regardless of whether all or any
portion of such indebtedness is due and owing, All policies of insurance

80 required shall be placed in the possession of the LCEDD,

(e ' El 2 such insurance
or remove an e athe g 1id by the
LCEDD shall | tely Hﬁsgﬂmﬁlﬁ to an a part of
the indebted; i NBTOFFICIAL'
10. Borrov 11l ikee pardey ant repair and will
not waste or dec Syliﬂ%l?&%???@%éfﬁgzgﬁgée rtion, thereof. Horroweer will
not use the Collateral thig Lﬁk&feﬂ‘bﬂ% Q&QHE‘% ‘ordinance or any policy

of insurance thereon and the LCEDD may examine and inspect suc Collateral
at any resonable time or times er 1 od,

11, 'Borrower wil pay promptly when due all taxes and isescments upon the
Collateral or for its use of operation,

12. The occurance of = y one of the following events shall consgtitute
default under this s .Ly Agrecment: (a) ncnpayment when due of any in-
stallment of the indebtedness hereby secured or failure to perform any agree~
ment contained herin; (b) any statament. representation, or v ranty at any

time furnished the LCEDD is untrue 0 any material respect s « the date

made; (c) Borrower becomes insolveint or unable to: pay debts « ley mature;

(d) entry of h ne against the Botrowgg; {2) loss, thef stantial
damage , destr le or encumbtaficd £0 or. of all o: tion of the
Collateral, of ing of any levy, sefzure or at ¢t eof or

thereon; (f) d Borrower wher18'd natural » any partner

of the Borrowe Pé 1 merger or consolidation

or transfer of a substantial portion of the property of bhe Borrower which 1sa
corpordtion or a partnership; or (h) the LCEDD deems itself insecure for any
other reason whatsoever. When an event of default shall be existing, the note
or notes and any other liabilities may at the option of the LCEDD and without

paid to the Borrower at its latest  address appearing on the records of the

LCEDD. Expenses of retaking, holding, repairing, preparing for sale and sell-
ing, shall include the LCEDD's reasonable attorneys' fees and expenses. Any
proceeds of the disposition of the Collateral will be applied by the LCEDD to the
payment of expenses of retaking, holding, repairing, preparing for sale and
selling the Collateral, including reasonable attorneys' fees and legal ex-

penses and any balance of such proceeds will be applied by the LCEDD to the
payment of the indebtedness then owing the LCEDD.
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No delay on the part of the LCEDD in the exercise of any right or remedy
shall operate as a waiver thereof, and no single or partial exercise by the
LCEDD of any right or remedy shall preclude other or further exercise thereof
or the exercise of any other right or remedy, If more than one party shall
execute this Agreement, the term "Borrower" shall mean all parties signing
this Agreement and each of them, and such parties shall be jointly and severally
obligated hereunder. The neuter pronoun, when used herein shall ipclude the
masculine and the feminine and also the plural., 1f this Agreement is not
dated’ when executed by the Borrower, the LCEDD is authorized, without notice
to the Borrower, to date this Agreement,

This Agreement has been delivered at Crown Point , Indiana and shall be con-
strued in accordance with the laws of the State of Indiana. Wherever possible
each provision of this Agreement shall be interpreted in such manner as to be
effective and valid under applicable law, but if any provision of this
Agreement shall ‘be prohibited by or invalid under applicable law, such pro-
vision shall be ineffective to the extent of such prohibition or invalidity,
without invalidating the remainer of such provision or the remaining pro-
visions of the Agreement.

This- Agreement shall be binding upon the heirs, administrators and execu-
tors of the Borrower and the rights and privileges of the LCEDD hereunder
shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, this Agreement has been duly executed on this
20th ) ‘ __» 1990 ,
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— ) State of Indiana, County of ( LA@;(, 'SS:
ROTARY Pil'nllvlrc”sr"ka‘?} AR Before me undersigned, an officer authorized to-take

1] cqumssxlol;rcz::.fq.. ~-93 acknowledgments(Notary Public, Clerk of the Circuit

ISSUED THRU INDIANA-NOTARY ASS0C,

.

Ceiart; etci¥in and for L AKE County,

-State jof “Indiaha, personally ared W

m}}rnm&kmd K 2d the execution.of the

foregding | Instrument th lay of ;g; g .

' ier Addition to the City of Crown Point, as
LOtsaéwgnglglat Book 66, page 54, in Lake County, Indiana.

My atee ai ot . .



