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THIS GUARANTY is given by Dawn Food Products, Inc. , hereinafter referred to

, as "Guarantor", to induce the LAKE COUNTY ECONOMIC DEVELOPMENT DEPARTMENT . here-
inafter referred to as "Lender”, to extend credit to,

or otherwise become the cred-
itor of, pg M Manufacturing, Inc, hereinafter referred to as “Borrower",

. C—

and, if there is more than one,

ally guarantee and promise to pay
ors and assigns, on demand in lawful money of the United States
of America, any and all indebtedness of the above-named Borrower,

1. Indebtedness Defined. The word “indebtedness"
conprehensive sense, and includes, but is not limited to,
obligations, and liabilities of Borrower, or any one or more of them, including
judgments against Borrower heretofore, now, or hereafter made, incurred, or created,
whether voluntary or involuntary, and however arising, whether due or not due, ab-
solute ar contingent, liquidated

J ot determined, and
whether Borrowe at indivi JIAL 1y or primarily or

N secondarily, o pé mgjgggﬁﬁgﬁy UpPOR ;.tations. and

' whether such ir 2SS unenforceable,

and whether suc ot mmm&mm { therwise be void-

able. This Document is the property of

2. Nature of Guardhtord & bRk BakiHg, R‘ﬁféoﬂgﬁfl'ity of G
shall be open énd continuous for as long as this Guaranty shall be in force, Gua~-
rantor intends to guarantee, at all ti es, the perfon £ all obligations of
Borrower to Lender within the limits set forth bove. Thus, no payments made upon
Borrower's indebtedness shall be held to discha 2 or diminish the liability of

Guarantor for any and all remaining and e ‘ceeding indebtednéss of Borrower to
Lender.

'

is used herein in its most
any and all advances, debts,

rantor hereunder
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3. Term. The 1 Lity of the Guarantor shall continue w
of every obligation of the Borrower now due or hereinafter to bes

payment is made of any loss or damage™incutrsd by the Lender wit

.1 payment is made
e due, and until

_ respect to any f
matter covered by this Guaranty. j
This ¢ nty shall bindjthe Guaranter for renewals Xtensions granted :

after the termi hereof whichpertain tolthe debts qus hereby..-.This o

Guaranty shall | state of a Guarantar. 2% .2

: =
: 4. Conse Acts. ' ,*_i.-_tfﬁaffeéﬁngéiha »
| Guarantor's liability to the Lender hereunder, that the Lender may, Without notice; ,
to or consent of the Guarantor, upon such terms as it may deem advisable:., 2 ;
Y |
(a) Extend, in whole or inpart, by renewal or otherwise, the Bme of« > ';

payment of any indebtedness owing by the Borrower to the Lendery orhelds
by the Lender as ‘security for any such obligations; e =

eN 'S
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(b) Release, surrender, exchange, modify, repair, or extend the pe;glod of
duration, or the time of performance or payment, of any collateral securing
any obligation-of the Borrower to the Lender; and,

i (c) Settle or compromise any claim of the Lender against the Borrower, or
any other person, firm, or corporation, whose obligation is held by the Lender |
as security for any obligation of the Borrower to the Lender. The Guarantor W@ |

This instrument prepared by

- Conrad V. Pavuk, Loan Officer
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ratifies and affirms any such extension, renewal, release, surrender,
modification, impairment, settlement or compromise, and all such actions shall
be binding upon the Guarantor, who hereby waives all defenses, counterclaims,
or offsets which the Guarantor might have,

exchange,

5. Waiver. Guarantor hereby expressly waives presentment, protest, demand,
or notice of any kind, including notice of non-payment of any of Borrower's indebted-

Upon default of Borrower on any obligation to Lender, Lender may, at its option,
then and there demand and be entitled to immediate payment from any Guarantor the full

without foreclosing upon or selling or otherwise disposing of anv collateral it may
have as securitv f lender to make such

demand at such > < "\. r of its obligations

hereunder or i oBﬁMﬁghmr he right to demand

and collect fr ity i ofer . tedness and failure

of Lender at a mm foceed ollect from Gua-

rantor the full andus EX ¢ f!}geﬁggl?pg EemGusérantor shall not preclude

Lender from later Mggm%%m& ‘%%%?ilz‘é Siﬁm Guarantor any remaining
anty.

indebtedness tc Eorrowerd %6 In any action or suit
brought by Lender against Guarantor, Guarantor will not assert == a defense any sta-
ute of limitations, if at the ii he action or sui mmenced, there is outstand-
ing any indebtedness to Lender whidh is not barrad by the statute of Limitations of
the State of Indiana. ' If payment is made by Borrower on 2 debt cuaranteed hereby and
thereafter Lender is forced to remit the amount f that payment to Borrower's trus-
tee in bankruptcy or simiiar person unde any federal or state bankruptcy law or

law for the relief of debt rs, the Borrower's debt shall be con Jered unpaid for

the purpose of enforecement of this Guaranty.

6. Representations by the Guatantov, /oThe Guarantor, represents that, at the

time of the execution and delivery/of this Guaranty, nothing exists to impair the ef-

fectiveness of the liability of the/Guaran:or"to the Lender x xder, or the im-

mediate taking ¢ of this Guazanty as—the sole agreenent 2en the Guarantor

and the Lender spect to guarantesing the Borrower ' :ion to the Lender.
7. Modif Te whole of this Guarant- % forth, and there

is no verbal o P SgLeemeEnt, and no understanding or custom effecting the
terms hereof. This Guaranty can be modified only by written instrument signed by
the part to be charged therewith.

8. Benefit. The Guaranty is delivered and made in, and shall be construed
according to the laws of the State of Indiana, and is binding, upon the Guarantor

and their legal representatives, and shall imwe to the benefit of the Lender, its
successors and assigns.

9. Attorney's Fees. 1In any action or suit brought by Lender to enforce this
Guaranty, the Lender shall recover from the Guarantor the Lender's attorney's fees,

in addition to costs and disbursements, and this shall apply to any appeal which
may be taken.

10. Construction. As used in this Guaranty, the singular includes the plural.
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IN WITNESS WHEREOF, THE Guarantor and each of th i 3 .
—heril 20. 1950 em has signed this Agreement

Dawn Ejood Products, Inc.

S

Peter J. Staelens, Treasurer

Documeitig®
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

State of //iclu‘?u County of T acKsor SS:

Before me the undersign an officer authorized to tj 2 acknowledoments (Notary Public,
Clerk of the Circuit Court, etc.) in and for n Feo Muc‘h’fm ‘KsonCounty, State
of Michtqaw personally appearedf.L Joses dwh T, Staelens and acknowledged the execution

of the foregoing instrument this e day“ct.  Ape// + 1990
[, [
Signat)ite— ry Public or other

QLR s ed officer

‘W" ‘ My Conmlssmn expires: 3-27-92

.....

o&"'. >
'_‘..: 0: s :'.‘g‘
R "’ W *h.;; Lot 1, Homeier Addition to the City of Crown Point, as shown
"‘iv.;!\‘ in Plat Book 66, page 54, in Lake County, Indiana
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