iana.

-

, in Lake County, Ind

of Crown .Point, as
at Book 66, page 54

Homeier Addition to. the Cit{
' shown in P

Lot 1,

. 09TO

This instrument prepared by
Conrad V, Pavuk, Loan Officer

LOAN AGREEMENT

AAII]. Prace S, d.F

THYS AGREEMENT made this 20t day of : + 1990 + by and
between THE LAKE COUNTY E IC DEVEL (the
"Lender"), with offices at 2293 North Main Street, Crown Point,
Indiana 46307 and D & M Manufacturing, Inc. (the
"Borrower"), a corporation/ pRNCOBRKIIKKR/ RONK
PeopEdasxy whose prinicipal place of business is located
at 1300 Summit Street, Crown Point, Indiana 46307 .
WITNESSETH, THAT:
In consideration of the mutual agreements herein contained, the Lender
and the Borr
Docymegnt 1s e
o
NOT OP¥FTETAL! 2w B
1,1. Subject t6 Ehgs IBEmeent,condhtians b @hise Loan Agrefmpnt X
("Agreement" ), the Eﬁfrgﬁgg igrees«tgl orfoy from -t .endezsand- thé =
Lender agrees to lodn't £ ‘BEFAWE A ERETA '0f Five HundredSeventy - ol
Thousand Dollars ($570,000.00 . ). (Rere mfte*z';};t%r nZ s
"Loan)w mooE e
S - (M) w
B O
1.2. The obligation to repay the loan heret der shall be evid&iced b§§
a Promissory Note (the "Promissory Note") of the Borrower in the
principal amount of Five Hundred Seventy Thousand Dollars
(‘$ 570,000.00 =), bearing interest at the rate Of mn*
percent (___ &%) annually, amortized over & _ .
Bax Thr 3 ) year period, with principal and

interest paye
commencing ¢
date the Loe
on the first
BRHECLURND0E
SEEDEOBNI
an uneven: amount.
1 0‘3 .

amounts shall be -appl
principal balance through t
of installments of principal in inverse order of maturity.

5

Prepayment.
at any ‘time, in w

A

le '1ln arrears
e first day: of the second calendar

e made (hereinafter: th&:"Closing Datce

" each moath t

~
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hereaf

d +he f3

ter until

. X > e 3
neanoeblrnhecornobot- ooz
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InLssnjequal monthly installments
fnith following the

and continuing

which shéll'Bé

The Promissory Note shall be subject to prepayment

hole 6t in part, without pénalty or premium.
jed first to payment of interest on the unpaid
he date of prepayment -and then to payment

Payment

After any

prepayment, ‘monthly payments shall continue to be due and payable, in
the same amount as'gfiér to prepayment,. until thé Loan is repaid in

full,
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ARTICLE II
CONDITIONS PRECEDENT

The Lender shall not be obligated to make the loan hereunder unless at
the Closing Date:

2.1,

The Borrower shall have performed all of its agreements and

warranties hereunder and the Lender shall have received a certificate
dated the date of the closing and signed by the Borrower or to the

effect that (i) the Borrower has complied, and is then in compliance,
with all the terms and covenants of this Agreement which are binding
upon it; (ii) there exlsts no event of default as deflned in Article

VI and no e
or both, wo!
representat:
the time of

2.2. Since
incurred an
ordinary cot
the Borrowe:
there is a ¢
Lender.

2.3. The L
Directors o:
the case of
all partner:
this Agreems

Agréements a

IBEPMEEN,
NOT OFFICIAL'
e lake P‘fo&hmbmSﬂﬂﬁ Qontil

ceri a ilities
se of gﬁﬁi téﬂﬂ“@ﬁ% en no ac

s financial condition. property. or_ope;

itter tio [y both Borr«
der has certified copies. of a resolutior
the Borrower in form satisfactory to the
partnership, appropriate written stater

autiiorizing the execution and delivery
t, the Promissory Notes, the Mortgage, ar
1 other documente'requited hereunder in

2 lapse of time,
1 (iii) the
[ are true as of

>wer has not
'nt, except in the

erse change in

tions unless

ar and the

of the Board of
Lender or, in
nts signed by

o the Lender of
all security

luding a written

commitment from a financialscurce to'repay this Loarn in full when the

construction period plus sixty {60) d&¥s has elapse

2.4. The B s confirmed tothe Lender'tc faction that the

Borrower ow! iple ti®TETHCNthe premis 00 Summit Street
Crown Point r hag fiurnished the I 1 a copy of a

valid and binding lease for sald premises for & remaining term of at

least ( ) yeéars.

2.5, The Borrower has provided evidence satisfactory to the Lender

that the total cost of the project being financed in part by the

Lefider ig at least $6,100,000. 00 ...
Borrower have contri ute
'DOLLARS (330 000.00.

. and that the principals of the

east Thirty Thousand . . .
. ] in capital to. the Borrower since

_ and’ that no capltél has been withdrawn since that date.

2.6. The Borrower has obtained financing to complete the project, in

the amount of at least $5,500,000.00

, the loan ¢lédging for this

financing has occurred, and the Funds have been or will be disbursed
to the Borrower.




2'7.

The Lender has received an opinion of counsel for the Borrower
that, as of the Closing Date:

{a)

The Borrower has been duly incorporated, is validly

existing and is in good standing as a corporation
under the laws of the State of Indiana; or, in the
case of partnership, the Borrower is a validly
created and existing partnership under Indiana law;

(b)

This Agreement has been duly authorized, executed

and delivered on behalf of the Borrower and is a
valid and binding Agreement of the Borrower in
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Th
be
ha
Bo
Th
bi
de
To
di
se
Ag
Ax
ne
ti
To
an:
ccC
wk
be

(e)

(d)

(e)
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2.9. Guarar
following:
jointly and
interest on t

2.10 <Collateral.

2 /f.;"‘é%‘@iﬁ%%&ﬁ%ga

1t or government@l ageney or body,. the
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{Cavansg IRhgombeknowleds
ult by either party under said lease:
ounsel's knowledge, as of the closing,
.ons of this Agreement are satisfied, al
-ations made by the Borrower are accurat
vement does not conflict with e ovis
cles of Incorporation, Code of Regulati
ship agreement or any other agreement ox
1 by, which the Borrowe) 3 /bound;
rounsel's knowledge, the Borrower is not
nending action, #uitii6z proceeding befo

its té?

h, esither indiwiduslly ©r in the aggre
~rially adverse ot the Borrower

The principatciofithe Borrow
‘Products, Ifcy
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delivered to the

financial source, to repay ! .
after .completion of the construction project for which this loan was

made.

nt has
on be-
on the
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of any

1 con-
repre-
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n of the
regula-

1 party to
y or by any
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ite, could

.uding the
have
(ncipal and

As security for repayment, the Borrower has
Lender & Written commitment, from a satisfactory

1
; N 4 3
he Note by guarantees satisfactory to the Lender. ;
]
2
' this loan in full within sixty (60). days i

As security for repayment of Loan, the Borrower has granted to

the Lendet a security interest in all furniture, fixtures and {
equipment of the Borrower, now or hereafter acquired by execution of a :
gsecurity agreement and financing statements satisfactory to the

Lender.
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The security interest granted shall constitute a perfected first lien
on the collateral, subject only to the following permitted

encumbrances:

Indiana favor of'the Flrst Natlonal Bank of»Loulsv1lle.

The Borrower shall, throughout the term or this Agreement, execute all
documents and perform all acts necessary to perfect and continue the

gsecurity interest of the Lender in the collateral.
for repayment of the Loan, the Borrower has executed and delivered to
the Lender a mortgage on the premises at

Crown Point, Indiana
First Iien ¢

yet due and
ments and re
security.

The Lender ¢
examinations
priority in
Lender may ¢
Lender's int
insurance.

2.11 Payment

- DR
NOT OFFICIAL!

R
J. suc Qllnm Heon r's dic

der a mortgagee's title insurance policy

incurred by
lien searche
fees in conr
has paid the
($250.00) Dc

2,12 Other (
stated in tI

rest nd B shall pay all costs £
of Fees and Expenses. Borrower pald
he Lender Ior title examinations and tit
» appraisal fees, credit checks, legal f
ctior th this transa con. In additic

Lender a non-refundable fee of Two Hundr
lars.

-ions. Borrower has setisfied all
Agreement.

ARTICLE III
REPRESENTATEGNS AND WARRAT

As security

1300 S%m_g' t Street
Said mortgage s a constitute a valid

ssessments not
dinances, ease-
e Lender's

and title
‘equired lien

Tetion. the

.nsuring
* such title

111 expenses

s insurance,
18, and filing
, the Borrower
1 Fifty

i r conditions

The Borrower represents and warrants to the Lender that:

3.1. Organization and Authority.

The Borrower is a corporation duly.

organized and legally exlsting and in good standing under the laws of
the: State of Indiana; or, in the: case of a partnershlp. the Borrower
ig a partnership duly organized and validly exlstlng as such under the
laws of the State of Indiana; and the Borrower is. duly authorized to

3.2. Authorization; Approval.

do business in each jurisdiction in which the business is conducted.

The making and performance of this

Agreement and all of Borrower's obligations hereunder have been duly
authorized by all necessary corporate or partnership action and will
not violate any provisions of the law, any agreement, judgment or
order by which the Borrower is bound, or any provision of the Articles
of Incorporation, Code of Regulations or partnership agreements of the

Borrowers.
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3.3, Financial Statements. The Borrower has furnished to the Lender

an unaudited balance sheet of D_& M Manufacturi c, &D F p ts, Inc.
(the "Unaudited Balance Sheet") and an unaudited StAtSment o% income

for the fTwelve (_12 ) months then ended (collectively
"Financial Statements") . — Such Financial Statements are complete and
correct, have been prepared in accordance with generally accepted
accounting principles consistently followed throughout the periods
specified, and fairly present the financial position of the Borrower

as of their respective dates and the results of the Borrower's

operations for the periods then ended.

Since the date of the Unaudited Balance Sheet, there have been no

changes in t! i otherwise, which

constitute \d Bs(sé}{fﬁfent iS )
3.4, Additi Qun e i ed certain
additional mﬂﬂmmfﬁk of £ and directors
or partners, its, ga ¢ epeéragtons and background in
a form request JWSmg%gﬁ%tgg%(%Em Egggce the Lender to
provide the .nanéihheﬂbébﬁhéhﬂxn AxFdehation i true, complete
and correct

3.5, Absence of Undisclosed Liabilitie As of the date of this
Agreement and th ’aate"of“q 9sing; "the Borrower does not know, and has
no reasonable ground to know, of any basis for the atsertion against
the Borrower of anynliabilities which : dividually or in the

aggregrate would' conetitute a Material Adverse Event, as defined in
Section 3.10. bBelow

3.6, Title to Property. The BoYrower has good title, free and clear
of all Iiens and encumbranceg-to ali property and assets reflected in

the Unaudited Balance Sheetj-@xcept property or ssscts sold or
otherwise d: sed of in th@yordinmanryicourse of bu 38 subsequent to
the date of maudited Balence Sheet.

3.7. Litigat rre 18 no YTitngation, leg .nistrative pro-
ceeding; ‘or- o) ' or affecting

the Borrower which if adversely determined would constitute a Material
Adverse Event. Details of all litigation, legal or administrative

proceedings;, investigation or other action of similar nature pending

Of threaténed against the Borrower, if any, whether covered by

insurance, or deemed qaggr;al}y'gdvgrge.gr.nqt. are set forth in
Exhibit "A" attaéhed -herétd and madé a part of this Agreement by
reférence. (Borrower is to attach details to this Agreement and thege

will become Exhibit "A"),

3.8. Taxes. All federal, state and other tax returns and reports of
the ‘Borrower requireéd by law t6 be filed, have been duly filed and all
féderal, state and other taxes, assessments, fees and other govern-
mental charges imposed upon the Borrower or upon its assets or
property which are due and payable have been paid.

et et a oa s a) b L
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The Borrower is not in default of any
obligation, covenant or condition contained in any bond, debenture,
note or other evidence of indebtedness or any mortgage or collateral
instrument securing the same,

3.9, Not in Default,

3,10 Material Adverse Event. For purposes of this Agreement, a
"Material Adverse Event" shall mean an occurence having a consequence
that either (i) is materially adverse as to the business, properties
or financial condition of the Borrower or (ii) is reasonably fore-
seeable, has a reasonable likelihood of occurring. and if it were to

‘occur would be “L‘““*“v adverse as to the business properties or
financial col DOTIOwWer .
“Dociment is
N CRFFrGAR I GOy,
So long as ai Stvisel kae URREAR iﬁa‘thPBQPQiEYiﬁkf; £t on the
Promissory Note remaihs MGOMMQ@edmvenam that:

4,1, Payment of Note. The Borrower will duly and punctually pay the

prmnclpal and the interest on the Promissory Note on the dates and in
the manner provided in this Agreement and in the Fromissory Note
according to the tenor and effect thereof. '

4,2, Payment of Other Debts. The Borrower will pay and promptly
discharge when| due all Jdawful claim cluding taxes, assessments,

governmental
rents, excep!
being conteste

4.3 Financi
complete fin
statement,.
end of each
second calen

harges and claims: for labor, materials,
in: those cases wherg¢ijthe validity or amc
in good faithyand by appropriate proc

‘tatements. The Borrower shall pr
T statementsh inc’"ding a balance
atement of ehanged in financic
'] on orZpefire-the f£ifte

\\ 1 et 8 AlAacn

applies and
nt thereof is

odings.

to the Lender
C» income

tion, as of the

th) day of the
]l year. These

financial gtatements need not be audited, blUt shall be prepared by a
.certified publlc.accountant. acceptable to the Lénder. In addition.
the Lender ‘may require quarterly income statements and an unaudited
balance :sheet as of the end of -each calendar or fiscal .quarter within
(15) :days after the closé of each quarter as the occasion may arise. ;
These statements may be so ordéred only by written notice from the ;
Lender to6 the Borrower.

4,4, Insurance. Thé Borrower shall maintain insurance with respect to ]
its properties .and ‘business against such casualties and contingencies 3
and in..such amounts.-as are:-customary in the Borrower's industry and
satisfactory to the Lénder.




With respect to insurance covering any collateral for the Loan, the
Borrower shall maintain hazard insurance covering fire and extended
coverage, the amount of the insurance shall not be less than the
principal amount of the Loan plus any monetary liens having priority
over the Lender's security interest, the Lender shall be named as a
loss payee, and the Borrower shall deliver certificates for such
insurance to the Lender at the closing.

4.5. Litigation. The Borrower shall give prompt notice in writing to
the Lender of any legal proceedings or suits brought against the

Borrower and of any notice received by the Borrower concerning
ViOlation Of annlicable anvnrnmnnfn1 racrrlatrsAanas A 1a.";

4,6, Use of E oBMQl@mllSt- t roceeds from
the Loan: for .towing purposes: quice »ogsiration of

-the bnsjpgss“ ¥: 3 e 5. Ind: | e——
as set rort 1 ,08n application made by Borx No portion of

the: proceeds shé hﬁﬂeﬁmﬂeﬁubﬁhﬁémmdﬁl or officers for

expenses previ sly County Recorde

In the event any of t oan proceeds are: useg.for construction
»purposes. Borrower shall insure that prevailing wages are paid ‘in
‘connection with all such construction work and_that all provisions
.0f the:Davis-Bacon Act’ have been complied with., Upon reqiest,
Borrower shall provide Lende with satisfactory evidence :of such-
ccompliance.

4.7. Job Creation . and Hiring. The Borrower shall comply with all ,
requirements of the U.S. Department 'of Housing and Urban Development i
regardlng job creation or retentivwmuzand hiring of low and moderate '

income persors Upon requesty<3orrowezr shall provide Lender with
satisfactory evidence of suchigompliandes, which shall include the
affidavit att =d hereto asiExhibit B.&nd reports i :ifying the
number of .emp s hired andfor-retained, salary ] 3 for each
employee, las of previocus. employment for e employee, and
other relevan ation inciudimgstamily inc

4 8. Examinat-vnl- FRYS N uvl-d-\lwt;& LDiliaddd HAaLliVLaa BUG\-‘,UGI-G accountlng
records-'and administrative records. At such times as may be reason-
able and will not interfere w1th the conduct of the Borrower 8

authorized representatlves to visit and inspect the property of the !
Borrower and: to examine its: books of account. and other records.

4.9. Other Informatlon. Upon reasonable request by the Lender, the
Borrower will"deliver other information and data pertalnlng to its
busifiésss., financial or corporate affairs and all infofmation required
of the Lender by Lake Cdiinty, Indiana, or by the U.S. Department of
Housing and Ur??n Development. Keep records for 3 yeatrs _




4,10 Exclusivity of Principals. ‘Egb%Fﬁﬁéu
will devote his exclusive, full-time and best efforts to managing the
affairs of the Borrower,

4,11 Location of Borrower's Business. Borrower's principal place of
business shall be located within Lake County, Indiana, and all col-
lateral securing the Loan shall be kept within Lake County, Indiana,

4,12 Non-Discrimination., The Borrower will not discriminate against
any employee or applicant for employment because of race, color,

religion, sex, national origin, ancestry or handicap. The Borrower
will take affirmatrive aetion to ensure that annlicantg are employed

and thatlemplo réated __,iil em > regard to
race, color, r sex () ] qu; J handicap..
Such action sh: lude, but is not limited to ¢ owing:

employment, upj " M)ﬁlb §EeF kuit or recruit-
ment advertisi: f or tegggg. raé;f}of y other forms
of compensatio: ﬂm]Baﬁnm«fnt mﬂampmpentyudf prenticeship.

the ,
The Borrower further assures gﬁat no J%&ﬁ?ﬂ&if be: denied equal

dccess to or excluded from participation in any activity in which

these funds are used or expended. The Borrower will adhere to the
‘non-discérimination provisions promulgated pursuant to the Executive
Orders and federal gtatutes referenced in ppendix attached hereto.

‘The Borrower understands that the Lender may request certain data or
reports relateéd to Fqual Employment Opportunit '‘Affirmation Action and
ensures the cooperation of its staff in the compilation nd submission

of such information.

ARTEICLE Y
NEGATIVE: COVENANTS

Until payment 1]l of the Logn-znd interest there he Borrower ;
agrees that, w t prior-writteniconsent der: :
5.1 Other Ind He Borrower snall nt incur or ;

assume any morigage, pi€dge, Lien ot encumbraiiCe G ainy of its
propertles now owned or hereafter acquired, except as required in the
ordinary course 6f business: nor shall the Borrower agree to acquire
any property or assets under any conditional sale agreement or title
retention ¢ontraét; nor shall the Borrower create or assume any
addztmonal 11ab111ty for bortowed. money., other than short term working
capital loans made in the ordinary coutrse of business and disclosed to
the Lender.

5.2 Dividends, Distributions and Stock Acquisitions. The Borrower

shall Mot declare or pay any dividends in cash or in stock or apply
property or ‘assets’ to the acqulsltion of any stock of the Borrower
directly or indirectly, and, in the case of a partnership, the

Borrower shall not distribute property or assets to its partners, Unless
this is done in the normal course of business and prior notice is given to the Lender.
Such actions shall be of reasonable and normal practice.

00t o £ © oo o e @ + o PP arbmnt o




5.3 8Sale of Collateral., The Borrower will not sell, convey, lease or

otherwise transfer any property on which the Lender has been granted a
mortgage or security interest,

5.4 Acquisition, Merger, Sale. The Borrower shall not create,
acquire or hold any Subsidairy or affiliate, nor merge or consolidate
with any other corporatioci, firm, association or other enterprise, nor
make any sale of a substantial portion of the assets of the Borrower,

nor permit any material change in the ownership or control of the
Borrower.

5.5 Nature of ‘ Mﬂmeﬂfaiﬁn ially change
the nature of : 7

"NOT OFFICIAL!

5.6 Management mpensation., The Borrower ggii, increase the
annual compensat s 1@555*!583&966!%&%@@?IH?%@ .ngx sholder,
partner or key managemeft- enployesvof ytHe Bordewér, As sed herein,
the term "compensation" includes, but is not limited to, salaries,
bonuses, dividends, commisgions’ director's fect, consulting. fees,
drawing accounts and distributions, Under, profi sharing arrangements
paid to or in behalf of the above ‘described principals, :cept for normal
increases given in the normal cours of business. .
In' the event Borrower wislies to take iny ection prohibited by this
Article V, Borrower shall notify Lender in writing in advance of the
proposed action and,shall/request Lefider's/Gontecnt, The Borrower
shall not proceed with @ny euch action until the Lender's written
consent is obtained, and the Lendewighall not utirédsonably withhold
its consent to any such action,

 ARTICLE-VI
-EVENTS. OF DEFAULT
6.1 Default. r _more of ‘“¥hetfollowing .11 be
considered an: e fa 2

(a) If the Borrower shall default in the payment of any

. e < A

installment of principal or interest on the Promigsory
Note or any late -charge when the same shall become due
and. payable, and such default shall continue for a
period of ten (10) days; or
(b) If the Borrower shall fail to pay the entire balance
due. (including principal and interest) ofi- the Promissory
»deate on the -maturity:date’ of the Note; or
(c) Any. reépresentation or warranty made by the Borrower
v hefein proves to-be untrue in any material respect as
#f the Closing Date; -of




6.2 Reme:

Non-compliance with, or breach of, any of the Affirmative
Covenants contained in Article IV hereof or any of the
Negative' Covenants contained in Article V hereof, and
continuation of such default for a period of thirty (30)
days after written notice thereof has been given to the
Borrower by the Lender; or

The Borrower (i) discontinues business; or (ii) commits
any act of bankruptcy or is adjudged a bankrupt or in-
solvent as defined in the Eederal Bankruptcy Code; or
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Charge.

(a)

In the event that .any 1nsta11ment of princ1pal or interest
under the: Promissory Note prior to maturity is received by.
the: Lender more than ten (10) days after the due date there-
6f, late-charges according to the terme -of the Promissory
Note will be added to the Note and/or the payments.. The
Borrower agrees to pay the late charge and all additional
accrued interest, and such charges and intetést will be
added to the balance due under the Note.




or breach of, any of the Affirmative

(d) Non-compliance with,
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ntained in Article V hereof, and
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6.2 Bemedie on Default. '
1t 8f 'ad 4n Section 6.1

(a)

(b)

6.3 Late Charge.

(a)

Ypon the happening OL 8nY Sv

above,, other than che events peci fied in ¢ ysection (&)
thereofs, and the sntinuance € the seme for the period..
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ﬁnde:'the'ErOmissogguNo e prior toO ma;urltyAis’recgived?by

the: Lender more than tem SV C oW, 3 due ;
of, late charges according to terms.-of the Promissory
and/or the payments: The

Note will be added to the Note af

Rorrower agrees to pay the late charge and all additional
accrued interest, and such charges and interest will be
added to the balance due under the Note.




Failure to make full payment of all late charges and in-
terest within ten (10) days after the date the late charge
ig incurred shall copstitute a default under Section 6,1 of
this Agreement. This late charge and increased interest
shall be in addition to all other rights and remedies avail-
able to the Lender at law, in equity, or under this
Agreement,

{(b) In the event that the entire balance due (including
principal and interest) under the Promissory Note is not
received by the maturity date of the Note, interest on
the entire balance due shall be computed at 18% per annum,
This increased interest shall be in addition to all other
right ilable t law, in

equi 'ﬂ cimeént is
NO' L ksl AL!
7.1 Closing.

?P&Rgcmt mbseammeﬁaeeqﬁ >ntemplated
shall™take p pla’ on ortlbe M at the
offices -of the Lender or its attorney as esignated by the Lender.

7.2 Notices. All notices to besgivenghereundergsball be in writing
and mailed to the L nder and to the Borrower et the addresses set
forth in: thé introduction to this Agreement. ¢ party may by

proper written notice to the other party change the address to which
notices shall thereafter be given.

7.3 Binding Effect; Construction. This Agreement and all documents

delivered purs
benefit of the
assigns and sh
Indiana.

7.4 Assignmen
hereunder and

nt hereto shall b&/bimding upon and inm
perties and: their-legal successors, re
1 ba interpretéd according to the 1l:

nder shali<belpermitted ¢

2 to the

gsentatives and

’ the State of

1 its rights
yr shall not

e Promissory Note. Tt

be permitted t r without the

prior written consent of the Lender.

7.5 Severability. This Agreement shall be severable and divisibile.
In. the~event that any provision of this Agreement is held to be
unlawful unenforceable 6r inconsistent with any applicable law,.
regulation or decision, the validity of the other provisions of the
Agreement shall not be. affected and said provisions shall remain in
full fofcde and effect.

7.6 Non:zWaiver. Any failure of either party to act under this
Agreement shall not operate as a wWaiver of any provisions of this
Agreement. This Agreement shall be construed with time being of the

‘essence.




7,7 Entire Agreement, This Agreement constitutes the eptire and only
agreement of the parties, sets forth all covenants and promises, and
supersedes any prior written or oral agreements between the partiesg
relating to the transactions contemplated by this Agreement.

7.8 Survival of Representations and Warranties, All agreements,
representations and warranties made by the Borrower herein, or any
other docment or certificate delivered to the Lender in connection
with the transactions contemplated by this Loan Agreement, shall
survive the delivery of the Agreement, the Note, the Security
Agreement, the Mortgage and the letter of commitment for repayment

from a fina
effect s0 1

A resolutio

BY: .

BORROWER: p

|

.n full force and

e o VRS o AN LR T

FUoistsading.
c1ude(Inltoe) Ef dadhéd Inthdcde

-
y =
* .

ieting of the

~

corporation signipg the Agreement and any other reo ‘ed documents .
pertaining to .Tﬁnﬁﬁa.cm%a& PH@R‘F@)&&% s of this and other ;
documents arc on befadfl of cthieyeorpatetionieshall be attested to and '
sealed by the secretary of said corporation and shall become an.
integral part of this document and other documents pertaining to this §
Loan, - ; :
IN WITNESS WHEREOE, the parties hereto have executed this Agreement on
the day and year first above written,
LENDER: :
LAKE COUNTY

;CONOMIC DBVELOPMENT DEPARTMENT

‘chard J. Hucker

lanufacturing, =¥eec.
7 :
BY: = ﬁ . el
. ;
g¥=L ( o/ Mgl i
TLE?_Petacs v
B =
é§§§£§§5<2% ~
i:’;*‘»p‘%:*a v%s"} State of Indiana, County of o%kc, SS:
SR (822 A s .
';??1"""5 v g 2 E Before me the undersigned, an officer authorized to
2l = LE A : , '
, %,f?'.,:. o \g\z,;‘{;‘b K] take -acknowledgments(Notary Public, Clerk of the
:: " X “.e‘ ' 'J..."M?l s N . - 13 - K
! %ﬁ”‘i.ﬁc,% AN Circuit Court, etc.)in and for
y K ORI , o C
u....,..:u o i . ounty, St;?te o%Ianna, personally appeared
e Lowzs f ‘ and acknowledged the
NOTARY. PUBLIC STATE OF INDTAMA execution of the foregoing instrument this gg.%
LAKE €0, . '
KY CORMISSION EXP, 4-?4@1"13 — Gay Of___a’;gA,c.L , 1990
ISSUED THRU INDIAWA NOTARY ASSOC.




EXHIBIT B
Ipd 20, 1990 sams
DATH

AFFIDAVIT

Borrower agrees that:

1"

If new positions are created as part of this project at least
(51%) fifty-one percent of newly hired employees will meet low
to moderate income ¢ eria as esia J.ished by HUD,

ocumen
If positions are d roject at least (51%)
fifty-one percentﬁm étﬁéﬁlm meet low to moderate
criteria as TR Boeambnt 3 the property of

The "JOBS QESTIONAZREdkewhacmtisRehensidst! (6) six pages of the
Lake County Revolving Loan Fund Application, is an integral part
of this Exhibit B and will be ueed in determining adherence to
the Loan Agreement, Axticle IV Section 4.7 (Job Creation and
Hiring).

WITNESS

TITLE

4 oebasr i oo o 1t




Methods for Determining Low to Moderate
Income Eligible Employees

1, Jobs are provided with no special skills needed beyond high school
education and up to one year training.

2f E?gioyee submits to employer his/her family income and: family

3. Employee gets Section 8 housing assistance,

4., Employ: ts (AFDC) Aid it Famili ith D lant Children.

5..: Employ Bﬁwm@ntsiﬁn N rership Act.

6. Employ NQIcQEEMIAL; Y family income does
:g: 32 t -ica% slé eg%kﬁ%ﬁé tf%n y éﬁg iggiggzeaggat
HUD. e ake ounty Recor er
SECTION 8 FAMILY IT."'""' LIMITS

SIZE OF FAMILY AMILY I’gco&E

1 S +700
2 ' §21,350
3 $ .050'
4 $26,700
5 | +350
6 ' .o's.o
7 $31;700
8 $33.600

et o

o as bla eatom S o

\
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