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This instrumept prepared by
Conrad V, Pavuk, Loan Officer

Lake Coupty Econqm.c Development Department
2293 North Main Street . P 2
Crown Point, Indiana 46307 2 43
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THIS INDENTURE WI’INESSE'IH, that D & M Manufacturing, Inc. 53 o :ﬁl_&’]
. : a2 ]

;.-c

of Lake County, State of Indiana, whether one or more hergin éelled:mg;r °3
» MORTGAGES AND WARRANTS TO THE LAKE COUNTY ECONOMIC DEVELOPMENT DEPARTMENT,Ehichzofficdl

ia located at 2293 No. Main St., Crown Point, Indiana, hereafter called the Mart Jothi:
following described real estate in Lake County, State of Indi%?e to-wity -3
B C,: ¢}

Lot 1, Homeier addition to the City of Crown Point, as shown in - x
Plat Book 66, Page 54, in Lake County, Indiana 3

. 4

0“

§

together.with all bulldings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate or
hereetter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues; income,
proms. rights, privileges, interests, easements and hereditaments thereof,

This: morigage -Is given ‘to secure: (a) the payment of Morigagors Promissory Note payable lo the Mortgagee: dated
v ndred Seventy Thousand:

April 20

,19.90 _ ,inthe amountof __Five Hundr

..Dollars .

($ 570,000,QQ )

wlth afinal payment due and payable on

and;any_extensions or rer
agreemems. promlses. pa
the Mortgagor in conjunctk
other indebtedness or liabi
them,jointly or severally, |
primary or secondary, or.co

Mav 1, 1993

together with Interest

| 4{¢ b THBINOG iN wis "“J% Oy & | N \\
!I not @ Federal Truth In Len ing. tha
mem’ﬁ‘sﬂ 1 7y

f all of Mortgagors covenants,
iny other instruments signed by.
ge isgiven to secure any and all
lo Mongegee or either or any of
advances  be’ direct or Indirect,
e future; whether or not related

to, or of the samie class as debt sacured hereln, a dwh er of not secur: by 8 liQ - different collateral, and (c) any
olh%r' d::at referring o htlhI:’. [ Thl Yo luments ﬂl l%:Y L ‘
@ Mortgagor for himself, his helirs, @ ns covenants and agrees with sald Morigagee
its shccesso?s and assigns as follows: : ﬂi@w&@ﬂhﬁym@@m g g . '
1..That the Real Estate mortgage hereby is free, clear, and unencumbered except as co (a) real ostate taxes not yet due, (b) usual é
eagements, covenants, an strictions of record, te Morl dated _ ~UgU tl, 198 , from ;
Mortgagor to. , onal Bank of iou viile —In theoriginalamount of $ 5,500,000.00 .
which mortgage'is not in default and has an unpaid balance ol% ; Shmn ,.Q.Q_ —(d) cther: i \
‘2*Inthe event thls mom e is subject to a mortgage setoutin the paragraph above, or any other | rtgage or encumbrance and thal"
jprior mortgage or ehcumbrance'lsiin default or is foreclosed upon, | the option of the Mortgagea this Mortgage and-the Note or

‘Notes or.Indebledness it s
{foreclose this Mortgage, al

3: Morigagor covenants
-and assign the Property, ai
-subjecttoany liens, easem

\

ires shali become immediately due-and payable in tuii and further thi
thout any notice or demand whatseaver,
! Mortgagor is lawfully seizedlci the estaie hereby conveyed and has t
Mortgagor will warrant and defend geriszally the title to the Proj
anants, conditions atid restrictions of7acord listed in a sche

/

e Mortgagee may immediately

right to mortgage, grant, convey
ly against all claims and demands,
ceptions to coverage in any.title’

interest in the Proparty.
W=VERSESSIDE FOR ADDITIONAL TERMS- AN!
3 b%%n executed by the Maérigagor on !

Je

nsurance policy instring N

CO

.....

AN WITNESS WHEREO
':da of _April. g '
;& M Manufactur1 g

8

By Robert Tau, P"es"de"tAcxuowLebeuem -BY-CORPOHAYE ifo@?@f&%ﬂs' Treasurer |

STATE OF INDIANA 8s:
COUNTYOF Lake (
..., a Notary Public in and for sald County ang |
an
1/ J L . personally known 5me to be the MW |
' . tespect valy |
ofthe ST mwm/l‘}’, - ‘

are, rsonall known to me the same .whose names are, subscribed to the foregoing morigage and appeared belore me this.
£e yay of }r K?/se perse é.an person, and severally acknowledged that as such said officers they signed and:

delivered the foregoing mortgage and caused the corporate seal of the corporatlon to be aftixed thereto, p T5uant to authority given by the

Board of' ‘Direciors of - said- corporation, as their free and'voluntdry act afd deed and as'the free and- ry‘act and deed of sald:

corporatlon for the uses'and purposgs therel.sat forth.

WITNESS finy haind afid officjalmeataLic sTATC o7 IR0IAYA
LAKE €O,

Take ... ... .

Resident of County

preparedby Conrad V. Pavuk
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebledness hereby secured: (a) the Morigagor will keep the aforesaid property in iis present state o
normal wear and tear excepled; (b) Mortgagor will pay all taxes and assessments imposed on the sgldp;:}ogy)on; a‘:\d willtol‘:ot:wl's':&aljg
’such action and exercise such forbearance as may be necessary in order that the said property shall not hereatter become subject to any
ien or encumbrance superior to this Morigage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
lo Mortgagee, against damage to‘f)(_degtructlon of the improvements included in said.real estate by fire or windstorm or any cause
customarily included In the term "extended coverage”, such insurance to be in a sum not at any lime less than the value of such
improvements or the total of the indebledness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichevyer is smaller, and lo be payable to the Morigagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Martgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to'Morigagee.
Mortgagor authorizes and empowers Morigagee as atlornay-in-fact for Mortgagor to adjust and campromise any claim under any such
{Insurance policies, 1o appear in and prosecute ang action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Morigagee's expenses incurred in-
the'collection of such proceeds; provided however, that nothing contained In this paraaraph 4 shall require Morigagee to incur any

expense or take any.actior v ) aim or action versus any such

insurance carrier in its own ' .

5. .lf‘th.e‘Mgngagor, shalit )y pay .ne!gr% gtyn any lrgu%tc:e.%eswicc sary for the performance of any
of Mortgagor's covenants al th mm;gmwm 3 s for any such purpose shall be
added to,and become part déble Lher . Any hall, s Jate of payment thereo! by the

Mortgagee, bear interest at the raie Tfﬁ'g}‘ﬂ" forth in tge i%"dfbt ness. ‘

6. Unless required by applicable faw or u h_,g;?ﬁ,pltfgaﬂge?has%ﬁ ervﬁsP c}b(r’eeaqn wl ating.f;m agor shall not allow changes in the-:
use 16r which all of any_par of ihe Propartyevds.inlentdd atthe timelibisdns nt!was execu'ed: Mortgagor shall not'initiate-or-
aqggiq;ce to a change inthe zoning classification of the Ptopeny withiout Mortgagee's prior written consen.

7. Mortgagee may make or cause o b made reasonable entries vpon and lr‘ispf*"""‘"e of the Property at all reasonable times and:

......

access thereto shall be permitted for that purpose by the Morigagor

8, Mortgagor shall not sell or trans er all of any part of sald Property, grant an option 10 purchase the ame, lease the Property, sell the-
same by contract, transfér occupancy or possession of the Property, nor sell or assign any beneliclalinterest or power of directiop in any-
land trust which holds title to the Property without the prior wrilten consent of the Mortgagee:

_'9, The Martgagee at its option may extend the time (or.the paymant of any indebledness hereby secured, or reduce the payments.
thereon, or accept a'note or renéwal nota theralor, or release any part of the sacurity, or any perspnfi o for the indebtedness, without:
consent of any junjor lienholder, and without the consent of the Mortgagor. INo such exiension; reduction, renewal of release shall effect:
the'priority of this Mortgage o Impair the security hereof in-any manner whatsoever, or reléase, disc rge or affect in any manner the:
personal;liability of the Moriganor o the Mortgagee. No doiay by the Mortgagee in the exercise:of any of'its rights hereunder shall
precude the exercise therec! so (ong as the morigage Is 4 deiauit hereuadar and no failure of the Morigagee to exercise any of hisrights
becalise of one default shall preciuda the exerclse theregtior a subsequent defaull. The Morlgages may enforce any one or more of its:
rights or remedies hereunds ussively or concurrentiy. '

10, This Mortgage shallt xd and enforced by the laws ¢ tha Stateof indiana excepl Mortgagee by reason of a law of
the United States or a regul 5 promulgated by an.agency supesvising the Morig: iitted to have or enforce certain
provisions in this Mortgage nl the Mortgageemay elactiehave those prowvi yrtgage enforced in accofdance
‘with.the laws of the United nt that'any provision’ef'this Mortgage cof able law, such conflict shall:not
-atlect other provisions of thi I A lo'this ‘end the provisions of this

Mortgage aredeclared to be severable, Inthe event that any applicable law limiting iﬁe amount of interest or other charges permiited to be
collected from Mottgagor is interpreted so that any.charge provided for in this Mortgage, whether considered separately orfogether with

e . .

other charges levied in'connection with this Mortgage, violalés such law, and Mortgagor i entitled to the benefit of such law, such charge

is hereby reduced to the extent iecessary to limiriate siich violation. For the purpose of determining whether any applicable law limiting

Y a b,

the amount of intéfést or other charges permiited to be collected from Morigagor has been violated, all indebtedness'whichis secured by,

this Mortgage or ‘evidenced by the Agreement and which conistitutés interest, as well as all other charges levied in connection with such
indebtedness which constitute interest, shill bé deeiiied to be allocated and spread over the stated term of the Agreemment.

41 thére is a default in the payments of any indebtediiess heréby sécured of in the performance of any of the Mortgagor's covenants:
setforth in this Mortgage or,other insiruiients sigined in conjunction with the indebtedness this Mortgage secured, or it Mortgagor should
abandon the aforesald propérty, or.if said real estate of any'part thereol should be attached, leviéd upon or seized, or if:the Mortgagor

““should becomie bankriipt or insolvent or make.any assignment for the benéit of ‘creditors, or if a receiver should be appointed for the

Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become Immedlatel¥ due and payable, without notice or,
démand, aid the real estate shall be subject to foreclosure of this morigage, and the Mortgagee if it elects to foreclose the same shall

become entitled to the Immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without relief ffom valuation or appraisement taws and Mortgagor will pay all costs and attorneys’ fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12; (1) The word “Morigagor' as used hérein shall include all persons executing this mortgage and the word “Mortgagee’* shall mean
ifs respective succeéssors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of anygender
shall be applicable i0all genders; (ii) Any forebgarance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded
by applicable law or.equity, shall not be a waiver of or preclude the exercise of any such fight or remedy; (ili) Each remedy provided, forin

this Morigage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may.be exercised concurrently, independently or successively in any order whatsoever; (iv) That no charige, amendment or modification

ot this Morigage shall be valid unless in writing and signed by the Morigagor and Mortgagee or their respective successors and assigns.
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