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£ "HOME EQUITY LINE OF CREDIT MORTGAGE: PENNSYLVANIA FIXED RATE s
:,;.‘-‘ . ' THIS MORTGAGE SECURES BOTH PRESENT AND FUTURE ADVANCES WHICH LENDER MAY MAKE TO BORROWER.

097743 Date:. ... 4=17=90
TheBorrower Is:

Dl’pidlo-A Dosado .
Jennifer-J-Dosado
“Borrower" means each person who signs this Mortgage.

“

The Lender is Signal Consumer Discount Company (“Signal"), whose address1s: __5047_Jonestown.Rd-Harrisburg,—-Pa—-17112

“Lender” means either !ignal or anyone else to whom this Mortgage is transferred.
1, PROPERTY MORTGAGED. Borrower mortgages to Lender the property located in the

of Countyof __TLake and State of In e - (referred
to as the “Property”). The Property is described in a deed dated _.._._§ ] =79 19 and recorded in the county named above in
Deed Book ___31__ at Page __51__. The legal description of the Property 1s as follows: g - @
U'l :o ™ ?_‘
Lot 11, Block 14, Cline Gardens Addition, In the Clty of Ilamménclp 1\9'3",‘ Py
Shown in Plat Book 31, Page 51, In Lake County, Indiana g, .‘,,’.‘.:.
i ?’;;1 S i3
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The Property includes: (a) the land, hat are now or hltratla tred t
fand or any building, (d) all proceed NmmF F Iymﬁild proceeds jeloor dgstru@ of the Pmpeﬂy,

and (f) all other legal rights that B r will as owner of the Rrop Q Pt
2. MORTGAGE LOAN ¢ ’833@ TM ﬂi i'ﬁ&.prmam Qﬁ s under a Loan Agreement dated

April 17 42_0_ (tem]qyolgake"@wnt}mmemﬂ@ﬂs are incorporated into this Mortgage, Under the
Agreement, Lender has agreed to make advances to Borrower from time to time up to a creditlimitol _Tan—thousand Dollars
($J,0,,.0.[10,,.00._) for a period of L0 vears from the date of this Mortgage (the “Advance Period”), This Morigage secures all present and future
advances made during the Advance Period by Lender to Borrower. The lien of future advances up to the Borrower's credit limit shall relate back to the date of this

Mortgage. Borrower and Lender agree that repayment of sums outstanding al‘any time under the Agreement shall not extinguish the Agreement or the
security of this Mortgage for future advances so fong as Borrower is still entitled at the time of bortowing to such future advances.

3. RATE. The Agreement provides that Bo r will pay a rate of interest that is fixed at the Agreement is signed,

4, LENDER’S RIGHTS. By giving this Morlgage, Borrower gives 1o Lender all the rights set forth in this Mortgage and the Agreement, along with any other
tights which the Lender has under law. If Borrower fails to carry out its abligations under this Mortgage or the Agreement, or if any action is begun that materially
alfects Lender's interest in the Property, the: ler may at its option, with ngtlice | jower, make appearances, disburse money, including reasonable
altorney's fees, and take whatever action is necessaiy o protect Lender's interest. Any.ainounts spent by Lender, logether with interest al the rate then charged
under the Agreement, shall be added to Borrower's indebtedness secured by this,Mortgage. However, Lender is not required to incur any expense or tahe any
action under this Paragraph,

5. BORROWER'S PROMISES. Unlil Borrower's obligation tosiender under the Agieement (as well as any later obligation of Borrower secured by this
Mortgage) is paid in full, Borrower nises the following:
a. Mortgage and Agr { ower will comply with'all the-terms af this-Mortgage and the
h. Payments. Borrowe all payments required-by'the Agreement andthis Morigage (as well obligation of Borrower secured by
this Mortgage).
c. Taxes and Other C r nay all laxes, wvaler and'Gowes charges, assessme rges made against the property at
least thirty (30) days before interes any such charge. Bofawerwill provide Lender w of payment within fifteen (15) days

after such payment is made.

d. Insurance. Borrower will maintain insurance on the Property. The type and amount of insurance, as weli as the company, policy and notice and
cancellation clauses, must be acceptable to Lender. Borrower will provide Lender with certificates of such insurance, along with proof thal premiums have béen
paid from time to time, Borrower will immediately notify Lender of any loss or damage to the Property, and Lender may file and settle any loss or damage claimon
Borrower's behalf if Borrower does not do so promptly. All insurance payments must be payable to the Lender under a “standard mortgage clause" in the polices.
Lender may either: (1) repair and restore the damage to the Property or (2) apply the proceeds to any amounts due under the Agreement and this Mortgage and
pay any excess to Borrower or to other lienholders as their interests may appear, Borrower must continue to make the payments due under the Agreement and
this Mortgage following loss or damage to the Property.

e. Repairs and Maintenance. Borrowers will do all necessary repairs and maintenance to keep the Property in good repair, and Borrower will not
damage the Property. Unless the prior written consent of Lender is obtained, Borrower will not abandon, alter, demolish, or add to the Property. Lender may
inspect the Property at all reasonable times.

f. Lawful Use. Borrower will not use the Property in a way that violates any law, otdinance, or other requirement of any governmental authority.

g. Eminent Domain. All or part of the Property may be taken for public use under the power of “eminent domain”. Borrower will promptly notify
Lender if Borrower receives notice of any such taking. If the taking occurs, any compensation will be paid to Lender, subject to the rights of any prior lienholders.
This compensation will be applied to reduce the amount owed by Borrower under the Agreement and this Mortgage, and any excess will be paid to Borrower or to
other lienholders as their interests may appear. Borrower must continue to make all payments due under the Agreement and this Mortgage until the
compensation is received by Lender.

h. Existing Mortgages or Liens. Borrower will mahe all payments and perform all other obligations contained in any other mortgage o lien on the
Property. Upon request, Borrower will provide satisfactory proof of Borrower's payment and performance.

1. Additional Documents. Upon request, Borrower will sign any documents or statements required by Lender to protect Lender's interest under this
Mortgage. Borrower will pay the cost for recording or filing such documents.

j. Notice of Default. if Borrower receives a notice from the holder of any other mortgage or lien on the Property: (1) declaring that Borrower is in
default or (2) threatening to declare a default, Borrower will promptly nolify Lender that such notice has been received.

k. Alteration of Prior Mortgage or Lien. Borrower will not change any term of any prior mortgage or other lien on the Property. ' S Z )
- _‘);
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' . I. Transfer and Additiona) Mortgages or Liens, Borrower will not sell, franster, assign or donate the Property or any inlerest in the Property {or

agree or negotiate to do the same) and will not crele or permit creation of any additional mortgages, hiens, or other interest in the Property without the prior
wntten consent of Lender,
m. Ownership. Borrower warrants title to the Property, Barrower will defend the title to the Propeny agamst all claims. The Property 1s
unencumbered, except for encumbrances of record which have been disclosed 1o Lender by Borrower.
6. DEFAULY. Borrower will be in default of the Agreement and this Mortgage if:
a. Borrower committed fraud or made any material misrepresentation to Lender in Borrower's loan application or otherwise;
b. Baorrower fails to make any required payment under the Agreement or this Mortgage; or
¢. Borrower acts of fails to act in a way that adversely affects the Property or Lender's rights under this Mortgage.
7. PAYMENTS DUE UPON DEFAULT. Upon default, Borrower must immediately pay all unpaid pnncipal, interest, other amaunts due under the
Agreement and this Mortgage, and Lender’s costs of collection and reasonable attorney’s fees.
8. LENDER'S RIGHTS UPON DEFAULT. Upon default, Lender may do one or more of the following:
a. Start a court action, known as “foreclosure”, which will resull 1n the sale of the Property to pay Borrower's obligations under the Agreement and this Mortgage;
b. Take possession of and manage the Property,
c. Have a court appoaint a third party, known as a “recewver”, to collect rent from any tenant in the Property;
d. Sue Borrower for any amount not paid to Lender from the sale of the Property;
e. Pay any of the Botrower's abligations then due, including payments on prior martgages or liens, taxes, insurance premiums, assessments, and
similar charges. Borrower will repay Lender for any such payments, together with interest at the rate set forth in the Agreement.
9, LENDER'S ADDITIONAL RIGHTS. During any period in which one or more of the following circummstances exists, Lender may, in its discretion, (1)
suspend Borrower's rights to recelve additional advances under the Agreement; or (i) reduce the maximum line of credit available to Borrower under the Agreement:
a, Borrower fails to heep any promise made in the Agreement or this Mortgage;
b. There is a malerial adverse change in Borrower's financial circumstances or in the value of the Property;
¢. Government restrictions or actions reduce the value of the Property to less than 120% of Borrower's loan balance or prevent Lender from charging
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| certify that the post office addiess of the Mortgagee is as slated on the reverse side.

MORTGAGEE'S ADDRESS /L/ %

On behall of M6rigagee /l/f /_/_ﬁ s“/ Jm, ,

This Morlgage was recorded

and seal of Office,

M-21-0EL-FIX (PA) 11/89
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RECORDER'S VERIFICATION

in the office for Recording of Deeds in and for County, State of

in Mortgage Book Page on . 19 Witness my hand
Recorder (Seal)
Deputy Recorder

ORIGINAL - Recorder  DUPLICATE - Borrower(s)  TRIPLICATE - Signal

THIS MORTGAGE INSTRUMENT WAS PREPARED BY MARK E STRUBE




