First Federal Savings Bank of Indiana
P.0, Box 11110
Merrillville, IN 46411

i MORTGAGOR . MORTGAGEE
}* includes each mortgagor above. . “You” means the mortgages, its successors and assigns.
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RQ.QZ;?E‘M RTGAGE: For value recsived, |, ROBERT F MERCHANT and CORNELIA M-%%%CHANT

ApTTIST1

, mortgage, grant and convey to.you on the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future t
. anytime in the future be par't of the proﬁer%? {all called the “property”). 9 re improvements and fixtures that may now or at

FROPERTY AGORESS: 427 §0U'm. BROAD STREET . '
GRIFFITH 46319
- e . Indiana Ty
: MY LEGAL DESCRIPTION w ‘ w
Situated in the City of Griffit ~
 :: and is further descgibed asffol?éwggunty of Lake, and State of Indiana,
i THE NORTH 100 FEET OF THE WEST 173 F
e 1/2 OF THE SOUTHEAST 1/4 OF THE NORT!EEES?FIT:{EOIS:OgEgT% § gF }gENgg‘ljg{SS ©
o t}gklgksmc\gge 9 WEST OF THE 2ND PRINCPAL MER{DIAN, IN THE TOWN OF: Rgsng_; =
- STREEY. NTY, INDIANA, EXCEPT THE WEST 40 FEET EMBRACED IN SQ iﬁ Aﬂggr;'g
' . .8 :
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This Document is the property of T B2 e f é {
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3 - LAKE: the Lake County Recorder! Y- T X
§ _ located in- : ——————— . County, Indiana. - SER "". |
f . TITLE: 1. cvenant'ahd Warrant:titla toithe.prop@iyylexcept for encunibirances of recard, munlelpa! and, zon! noesiscurrent.taxes-angly. & .
; ‘assassments:not yet'dile and! . = - S e o M —cocKEREERES Y- j
i séE“(:'Uﬁ'Eﬁ.,l‘)’fﬁff":}Thls mortgage sacures:repayment of.the ired deb! and the performancd;of the covenents and agreemenfsicbntulhéd;]n. ey é
g ‘this ‘mortgage:and:in any other.doeliment |ncorporated herein. Sccured debt, as used in this mortgage, includes any amounts | may:at 8 o
. any time owe.you under this morigage; the instrument or agreement describod balow, any renewal, refinancing, extension ormodification g
i} -of such Instrument or agreement, & pplicable, the future adva scribed below, - S R T
’ - " Thé'sécuired debt is evidenced by (describe-the Instrumient or egresment secured by this mortgage and:the date thereof): ;
: A First Loan Agre,emen_t- Qatgd~. Apr(il 5y 1999' : g : b ‘
- SR T == S = T P — :
. .The above'obligation is ¢ able o =8 —— “ —iimimee It NOY pald earlier,
’  Theyt i wipBlgpipgce s dam{%sr)ylﬂ&';_lmg_@_gll fiot exceed s mas bl_amount’ of: =
. e e AN : et = Dollars $ —), plus interest’
“and all other‘amounts,. p ad under the terms of this mongage tof of this mortgage.or to perform
any‘of the'covenants and agreen ntained I gage - .

EfFutum Advances; The'above debt Is §eéured’even'though all or.part of It may:not th;beﬂ_ddiiéhced.future advances are contemplated
" and will be mage'in accordence With the terms of the.note-or'loan agreement evidencing the secured'debt. - - -
d{%da e Rate: The interest ré'té“'oﬁ:the‘obl'lgatiomse‘_cured by this mortgage 'rhé‘y vary, according to the terms of that obligation.
TA copy of the loan-agreement containirig the térms under which the interest rate may vary Is attached to this mortgage and
e T w0 U madeja parthereof,.. L T T s e . e T e e -
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SIGNATURES: By.signing below,) 35766 1o the terms andcovenaris caiitalriéd of tie tiot and back sides of this mortgage, In any Iiftruimeiits:
evidencing e;s‘ "3.‘9 ind Iﬁ;,gavfrldors des gjbgg'gtggv’g,and glggwd by me. I 'acknowledge;receipt’o g'!cpg{? ithl_s'?monxgg@: S
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KCKNOWliE?QMgNT:?srAfE' OF INDIANA, LARE
-On this 0T day of ﬂ'fﬂ/L. , .1222

‘ ™ — - ) .perso'n"allyagpeared
- COPNELIRE M.  Merc HANT
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My gomri\issldh expires: /2/9/‘«?,2’ N
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is instrument was prepared by: @’ i
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COVENANTS

1. Payments. | agree to make all payments on the securet.!. debt when due. Unless we agree otherwise, any payments you recej

{grptg'y‘gggf?; ‘v,vj:lﬂg? :'gpl;et'in ﬁl’Btl gfs &nys%rgougtz | tt,the you ?n the secured d'?bt"eli(clttzs vg of interest or pri nglggl. §B¢O¥I?, :?fn{.!?efs'? L?xma:;:
al. ' en e secured debt occurs for any reason, it will not reduce or excuse any subseque

until the secured debt is %a d in full, Y Y , oquently scheduled rayment,

2.'Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property.when due, You may require me.to provide jo you copies of all notices that such amounts are due and the recgipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage; You may requirg me tp assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain %p property. .

+ ) e N~
3. jnsurance. | will keep the property insured under terms-acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause in your favor, You will be named as Joss payee or as the |xsurgd on any suchy&sufance poltcy.'&lny ihsura\t"\vce g‘rgceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or t 8
lnsxmncm agr'ee to maintain such insurance for as long as you r,egulna.f ged proparty.or to the secred dab !fyég ra:] ulro mo‘rggago

4, i’rom | will kéep the property in good condition and make ali repairs reasonably necessary. | will gi y
darone gvthe I p y ry. | will give you prompt notice of any loss or

5. Expenses; | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants |n this mortgage or in any obli
secured by this mongageYl will pay tﬁese amounts to you as provided inyCovenant 10 of this %ongage. angeor v obligation

:6. Default and Acceleration; If | feil to make any payment when due or breach any covenants iinder this mortgage, any prior mortgage o
obligation secured by, this mortgage, you may, at your option, accelerate the maturitx of the secured,debt‘;gdodémaﬁtg lmmedla‘{aa;ay:n%?\yt
and exarclse any other remedy avallable to you, You may foreclose this mortgage in the manner provided by law.

. .3 .Y. . . .
7. Assigniment of-Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I ma
colléct and retain the rents as long as | am-not in default; If | default, you may, ag pravided by law, have theg'court appoint 8 recel!/e?gand thz
recelver may.take possession and manage the Property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attorneys’ fees, commissions

to:rental agents, and any.other necessery related expenses.

as provided In Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under an

“The remaining amount of rents will then apply to payments on the secured debt

mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any modification or extens?‘on of any mortgage, deed of trust aor ather
t]/. over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from any person whosa rights in the property have priority over your rights.

security interest that has priori

9."Leaseholds; Condominiums

If this mortgage is on a unit in

regulations gf the co,ndorpl'nlu
: ' \ i

10, Authority of Mortgagee to
of trust, llen or other security
may sign my.name or pay any
reasonable manner, you may-
canstruction.

Your failure to perform will not {

-Any amounts paid by'you to
ble'lnterest flpom the \c,late of‘*

11, :Ingpéction. You may enter
inspection.

42; Condemnation.’! assign to
any part of the property. Such
.agreement.

13, Walver, By eXercising:any’
iramedy; If. | default, you.dosn

‘/' | il top ugles un ‘.\
ff ?m gya‘rﬂ@lﬁ? ; g;‘p.
s bVl 3 i e LS 1 A 't?icgﬂrn(t)"ig%lpttye of "

lude you ﬂﬁfﬂ%ﬂﬂé’@ﬁ‘ﬂ‘i‘i RB&’bP&éP' law or ti:

eci'your security Interest will be secured'by this mortgage. Such amount
payment until pald in full at the Interest rate in effect from time to time o

) property to.inspect.if you glve.ma notice beforehand, The poti ce must 8!
u the pic Is of any award or claim for damages conn a cone
ceaeds will be applied as provided in Covenant 1. This asslignmieit is subjec
nedy. & olyou, you do.not give up vour rights to:/aier.use:any:otl

valve you:.tigntitoilater:ccuslder. the eveii. o default'if it happens:again,

his mortgage Is on a leasehold.
ider the covenants, by-laws, or

t

, or any other mortgage, deed
se them to be performed, You
ontinued or not carried on in &
s may include completing the

ortgage.

ill be due on demand and will
10 securad debt.

| the reasonable cause for your

ination or other taking:of all or
' the terms of any prior securlty,

iariedysBy.not-exerélslng:any
q;oe(azt‘fﬁaﬁﬁ?&mmno&qm’i7 s

.appralsement!

14, Jolnt and Several'Liability:.
‘mortgage:but do:not signthe soc
by'doing so,'| do'not agree to!

& joint and several, If | sign this
payment of the secured debt and
'mon‘;aga may extend( modify

signers; Successors and Asslghs-Bound: Al dutles under this.- mortgac
urad’debt | do so only to mbiigage my intsrest in the property to sec
=T \IIY liable on the sectred debt: | alsa egras that you and any party (o

-or make any other changes in X this mortgage or:tie secured-debt:wiihout my consent, Such ¢ 3¢ will not release me from the
‘terms of this mortgage. . " .
The duties-and benefits of this shall-bind and beriefitthe Suecessars nd assigns of eithe us. '

- 15, Notice, .Unless otherwise! any.notice to me‘shallba given by deliver! by first class mail addressed to

‘me:at the Property-Address ol that ! tell you. | witt'give any notice to you't

of this mortgage, or to any ot u
-Any-notice shall be deemed to have been given to either of us when given in the manner stated above.

your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ali or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underl(lng agreements have been terminated, you will, at my request, release
this mortgage without.chargeto me. Except when prohibited by law, | agree to pay all costs to record the release.

18f"£§avje§§i»iilf't'y: f\ﬁi;'pr'é\;l;lor'\‘i,;i;'élahs'e 6?7[t'h'i§ kw'ofg'ljtmeio'f a'n‘v"éi;’rei'eaﬁbr'ﬂ-;g\'/idenclng t'ﬁb'"s'e'cured d?tit wﬁich‘ cOnfltc{t'thYlth arr:plgcable la'anv;ﬂi"v.;; :
iil not be’effectlye unless thatJaw expressly or impliedly permits variations by agreement. |f any:provision.or. clause of this mortgage.or any, -
will not be’effectlye unless that law expressly or impliediy permits vatiations, by agrgement, WP',}","%'Z,S""";?';‘?? °!}§?,‘~.°'9f,°“}'( 9*}!‘?b%{33. H
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agygemant,evidenging the,secuged. debt cannot bq,enforced'acc«irdm t,{ !;}?te{'tpg, ¢6 0
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