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'09,?.7*-1 8 REAL ESTATE MORTGAGE

Th’Sf'ndan:Ufe Witnesselh, that ) OAK CREST ’ INC., y anw Indiana ) corp’oratiob

I

SIAIG YNVIONS

(hereinafter called “Mortgagor''), Mortgage... and Warrant... to MERCANTILE NATIONAL BANK OF INDIANA, Ham:
mond, Indiana, a National Banking Association, organized and existing under and by virtue of the laws of the Unite
States of America (hereinafter called “‘Mortgagee') the following described real estate, to-wit:

SEE ATTACHED LEGAL DESCRIPTION
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together-with all rights, lleges and appurtenances thereunto. appertalning and all improvements

now.or hereafter placed on sald propatty and all fixtures, equipment and.appliances used or in connection with

-sald Improvepients, and:the rents, Issues and profits of sald:mortgaged premises.to.secure,the, payment of Mort-
gagor's-Indebtednass: to'Montgagée Inthe prifcipal sum of 7:Five Hundred Thousand: and.No/100-- ..
s we o Dollars ($ 500,000.00 )-and.Interest. thereon, evidenced by
Mortgagor's note...,.of even date herewith, payable according to the terms'thereof, in installments, the last of which
Is p'ayab[eonthe Sthl ___day-of_ : April Ty P 19.91
herebyisecured:the: Morigagor :&r8és: to;paynwithout rellef-from,valuationia
3 .tb”riio’?;é’f’e’fés‘;"q‘ﬁd ikeWiss, to sect ;

heréin contained;

‘which sums‘of money
nd iappraisementi|aws,.afjd with:at-

1. The Mortgagor will keep all improvements now on said premises, or hereafter erected thereon in a
good state of repair and will not permit any waste thiereon afid will riéithér do nor permit to be done upon said premises
anything that might tend to’ diminish the-valite theréof. '

2. That-Mortgagor will-pay, before the same become delinquent, all taxes, charges and ‘assessments
of every kind that may be levied on said premises or any part thereof.
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3. That Mortgagor will keep all buildings which are now or may hereafter be placed on said premises,
continuously insured against fire, windstorm and such other perils as Mortgagee may require, in such company
or companies, and in such form as may be satisfactory to Mortgagee, and in such amount as the Mortgagee may
from time to time direct; such policy or policies of insurance to be payable to Mortgagee as its interest may appear

and delivered to and held by Mortgagee until the indebtedness hereby secured has been fully paid. In the event

of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hereby secured, in such
manner as the Morgagee may elect, even though the same is not yet due, or the Mortgagee's option may be used
for the purpose of making repairs or improvements upon the mortgaged premises.

4. That, in order more fully to protect the security of this mortgage, the mortgagor will pay to the mort-
gagee, on the first of each month until the note secured hereby is fully paid, a sum equal to the premiums that
will next become due and payable on policies of fire and other hazards insurance covering mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the mortgages) less all sums
already paid therefore, divided by the number of months to elapse before one month prior to the date when such
premiums, taxes and assessments will become delinquent, such sums to be held by mortgagee in trust to pay said
premiums, taxes and special assessments. |f the payments made by the mortgagor shall exceed the amount of
payment actually made by the mortgagee for taxes or assessments or insurance premiums as the case may be,

-8lich excess shall be credited by the ' mortgagee on subsequent payments to be madeé the mortgagor.:lf;:however,

‘the monthly payments made by the marigagor shall not be sufficlent to pay taxes and assessments and Insurance

premiums as the case may be, when the same shall bécome due and payable, then'the mortgagor shall pay to:
the mortgagee any amount necessary to make up the deficiency on or before the date when such payment of such’
taxes, assessments or insurance premiums shall be due,

5. That in case the Mortgagor fails to pay any tax, or assessment, or fails to keep the buildings on said
premlses in good repair and insured as above provided, the Mortgagee may pay such taxes, or assessments, or
may redeem said prem!ses from sale for taxes or assessments, make repairs or procurs insurance, and may pay,

remove or discharge ar rance, or may purchage against sald premises,
and protect the title-an memthlﬂlx ~ his mortgage thereon,
and may employ attorn y ce connec ed w 0 prosecute or defend
any suit affecting or in! @lﬂ Iét Q& d 1 that all moneys paid
for any such purpose al ys paid out by the Mong e to protect the |ien i tgage and the security
intended to- tg‘e effecte J}fﬁﬁai&dmmtl} thliﬁﬁﬁﬁtwtﬂﬁ st thereon at. the rate of

: per ﬂ:ﬂk@-@dﬁﬂ!ﬁr'ﬁ‘é@&fﬂmh additicnal indebtedness, secured
by-this mortgage, provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any
of the purposes aforesaid, or to inquire into the validity of such taxes or assessments, or tax sale (the recelipts

of the proper officers being conclusive evidence of the valldity and amount therecf) or into the necessity of such repairs.
over the rate stated in the note

6. Thatif default be made in the performance of any of the covenants or agreements herein or in said
‘note.., coftained, on the part of the:vio! agor to'be kept and performed, then the wnole of ¢ l lndebtedness secured .
:hereby. including all payments for liens; taxes, assassments, insuranca, attc oy 's fees, costs, charges or expenses.
shall atthe election of t| Mortgagee, and without notice of such ction, &t ance become and be due and payable

at the place of-payment aforesald, anything in said note or heiein to the contrary notwit anding.and thereupon
the Mongagee shall have:the right (either with or withoutiprogess of-law, using such force as-may-be necessary)

t0.enter upon and’possess, hold and enjoy said.propeity,-&na:io lease the:same or & part thereof upon such

terms as it shall'deem best, and to-collect and reésaive all the ights, Issues and profits thereof, and to make altera-
tions, improvements a valrs, effect insurance; pay taxes, assassments and do ¢ h.other things as may.
be deemed necessary oper protection ofithe property:and the Mortgeges e the right to foreclose
this mortgage and shal s other rights &nd yamesiesithat the law provid vent that any payment
provided for in the not areby igg,ll "becs e o\.ereua for a perio | fifteen (16)-days, the:
Mortgagor agrees to pe cents{3®) foreac frdoftar ($1 the purpose of defray-

tng:the expense incldent o handling the deilnguent payiment:

7. That upon commencement of any foreclosure, or at any time thereafter, and prior. to the expiration
of the time for redemption from any salé of said premises on foreclosure, any court of competent jurisdiction, upon
appllcation of the Mortgagee. may. appoint a receiver for said premises to take possession thereof; to collect the
rents, issues and profits therefrom during the pendency of such foreclosure, and until the time to redeem the same
from‘foreclosure sale shall havé expired, and out of rents, issues and profits, to make necessary repairs and to
kéep the said premises.in proper condition and repair, and to pay all taxes, or assessments, to redeem from tax
or assessment sales, to pay insurance premiums necessary to keep said premises insured In accordance with the
provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the net pro-
ceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the other usual powers
of receivers in such cases.

8. Thatin case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the Mort-
gagee in such proceeding for attorney's fees, title or other expense incident to such foreclosure proceeding, which
several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure.
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9. Thatthe Mortgages, at its option, may extend the maturity of the note and indebtedness secured hereby,
or any balance due thereon, from time to time, upon written agreement executed by the Martgagor, for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension,
and no forebearance or delay.of the Mortgagee in enforcing any of the provisions of this indenture, shall operate
to impalr the lien thereof or waive any rights accrued or that might accrue hereunder.

10. That in the event the mortgaged property or any part thereof, be taken by condemnation, the Mort-
gagee is hereby empowered to collect and receive all compensation which may be palid for damages to any proper-
ty not taken, and all condemnation money so received shall at Mortgagee's election, be applied either to the reduc-
tion of the indebtedness hereby secured, or to the repair and restoration of any property so damaged, provided
that any excess over the amount of the indebtedness shall be delivered to the Mortgagor.

11, That Mortgagor hereby assigns to Mortgagee as additional and collateral security for the indebtedness
herejnbefore described, all of the rents, issues and profits accruing under any leases now on said property, or which
may hereafter be placed therfeon, and all lessees or sub-lessees are hereby directed, upon demand of Morigagee,
to pay-said rents, issues.and proms direct to'Mortgagea, this assighment to become null and vold upon release
of this mortgage, PROVIDED,-however, this assignment shall become effective only upon default by Mortgagor
in making payment of any Instaliment of the note... hereby secured or in the performance of any of the terms and
conditions of this mortgage.

12. If all or any part of the mortgaged property or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consant, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenent or (d) the grant of any leasehold interest of three

secured by this Mortgage to bo immediately due and payable. Mortgagee shall have waived such option to ac-

years or less not containing an option to purchase, Mortgagee may, at the Mortgagee's option, declare all sums

celerate. if, prior to the
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OAK CREST, INC., an Indiana corporation

DATED at,Hammond, Indlana, this__6th

.....

Chairman of the Board
ATTEST:
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State of Indiana

}es

County of Lake
Before me, the undersigned, a Notary Public in and for said County and Stats, this day of
. 19 , personally appeared
and acknowledged the eéxecution of the foregoing mortgage.
Witness.my hand ‘and official seal.
Notary Public
Printed Name
My.mmmlcalon Explr‘é‘i.
My, County-of. Residerice:
Stite-of Iidlaiias )
‘County of Lake .
ounty of Lake, Document is
] .
Before'me,_the N Q;'; PQE FJIQ !Ao!ﬂty and St \ls_%."z_t_:l__day»of‘
April Tkﬂs Dagcum, ‘gsﬂgame pPrapEERyI 0%, Jr. and.
Mary Ann Kuykerdail  the Lake County Recorder! and
-Annnﬁtlvelv ~t OAK CREST ’ INC' an. Indiﬂna
- , @ corporation, and acknowledged that as such officers; and
for and in| ahalf of sald corporation, they signed and dellvered said morigage, and caused the corporate seal of
sald eo po  to:be appliedsthereto, all pursuantsto: tl)orlty ven;theiii:by the sB d :0ft Directors: of ;sald
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-and-0ijiciai seal.
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Prlnted Name

"My, éBmm’(as)on‘Expln
My.County oLHesldenw. Lake
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M. ‘A. Zembala

Karen ¢

eézé;_thary- Public
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LEGAL DESCRIPTION:

Part of the Northeast Quarter of Section 5, Township 35 North, Range 9 West of the
Second’ Principal Meridiap and being more particularly described as follows:

Commencing at the Northeast corner of said Section 5; thence North 88° 47' 09" West,
along the North line of said Section 5, a distance of 728,30 feet to the point of
intersection of said North line and the East right of way line of Plum Creek Drive
(100! wide) as shown on the recorded plat of Plum Creek Village 3td Addition, Block
2, in' Plat Book 47, page 106 in the Lake County Recorder's Officej thence South 01°
12' 51" West, along said East right of way line, 302,55 feet to the Southwest corner
of Lot 1 of Plum Creek Village Commercial Addition to Schererville as shown in Plat

‘Book 62, page' 21 in the Lake County Recorder's Office, which point is the true point

of beginning;, 'thence continuing. South 01° 12' 51" Wesc, along the East right of way
Iine' of said Plum Creek- Drive,. 240.00 feet to the point of curve in' said East right
of way line;j the on a curve concave

to the West and X ? 139,99 feet to a
point of inters l@géhmgpt&ﬁ of Bluegrass Drive
(60' wide) as K e 8th Addition to
Schererville in No(,)!!g QFFCL@.J‘A‘CIZM) Re r's Office; thence
Sm.xtlg 7]£° 04' 34" e 'g‘]}?@nmml thaastaer g‘f line, :1.{35 feft to tt.lg
point of curve in sai r i ence “Easterly, along sai

Northeasterly right of wﬂl eﬁﬁ;ﬁ% Kj lﬁhﬁ%ﬁ&‘k%o the Southwest and having a
radius of 180.0 feet, an arc distance of 48.42 feet to the Northwest corner of Lot 14
in said Plum Creek V1 8t m; | e Sou ® 47' 09" East, along the
North line of said-Lot 14, @ distance of 218,36 feet to the Northeast corner of said’

Lot 14, which poiat lies on the West line of a tract of land conveyed to Charles:B.
Zandstra by a Deed in Trust recorded as Document No ., 66134in Deed Record Book 1167,

pages 327 throu, 332 in the Lake County Recorder's Office, said point lying 47.70:

feet South of the Northwest corner of said Zandstra tract; thence North: 0° '03' 51"
West, along the Vast line of said Zandstra tract, 47.70 feet to the Northwest corner
thereof, which.point is also the Southwest; corner of a tract of land conveyed to Glen
King iby  a- Warranty Deed recorded July:L5;51955 as Document No. 856565 in Deed: Record:
Book 1003, page 16 1n ‘the Lake. Gounty Recorder's Office; therice North .0° 08" 22"
East, along‘the t. line: of said'King tract, 367,34 feet to: ¢l Southeast corner’ of

Lot 1 of the.af d 1um ‘Creek:iVillage Commerciali Additi \ence- North-:88° 47"
09" ‘West, along b lide of said Lot 1 @ distance « 3 feet to the point
of beginning, c 2,748 acresyymore| 0y less, all ville, Lake -County,
Indiana.

Now Known As:

Lots 1 to 4, Block 4 of Plum-Creek Vlllage Conmercial Addition to

to the Town of Scherervillé, as shown in Plat
in Lake County, Indiana, Book 68, page 10,
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