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MORTGAGE I FP-151-3602431-748
THIS MORTGAGE (*Security Instrument®) is given on APRIL 26 , 19 90

TheMortgagoris CLOTINE BALLARD, AS SOLE TENANT

whose address is 3486 DELAWARE STREET, GARY, IN 46409

o . » ("Borrower”). This Security Instrument Is given to
GAINER BANK, NATIONAL ASSOCIATION d ) " g

which Is organized and existing tinder the laws of THE UNITED STATES OF AMERICA , and whose
addressis 115 S. COURT 0, CROWN_POINT. _INDIA!

Docume 1Enae). 5o ander the principal sum of
TWENTY-SIX THOUSAND E GHTY- D ****h W kikkdd ke hk kR ko kk
KRRR IR RK R A AAR AR K h Ak e fﬁ% ’A‘i}‘ . T L L ey
Dollars (U.S. $ 268 )., Thisdebt s evldenced %Borrowersnote date e date as this Security
Instruiment ("Note), which prc eéﬂfa e and payable on
MAY 1, 2020 .nls Secu]l[y:l@}m m;? ienelei (e} tha-tepayment of the debt evidenced
by the Note. with Interest, and =il renewals, extenslons and modifications; (b) the payment of all o r sums, with interest,

advanced under paragraph 6 {0 protect the securitv of this Security Instrument; and (c) the perforance of Borrower's covenants
and’ agreements under this Security Instrum tand il te. Forthis purpose, Borrowar does hereby mortgage, grant and
convey to Lender the following dascribed property locatec In o '

LAKE County, Indlana;

LOTS 22, 23 AND/24 TN BLOCK 8 IN RIVERVIEW LAND ‘AND INVESTMENT COMPANY’S
FIRST ADDITION TO GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 10 PAGE
4, IN THE OFFICE OF Tnt RECORDER OF LAKE COUNTY, INDIANA.
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which has the address 6f. 3486 DELAWARE STREET, GARY [Street, City],

Indlana- 46409 (2IP Code), (‘Property Address");

TOGETHER WITH all the Improvements now or hereafter erected onthe property, and all easements, rights, appurtenances,
rents,. royaltles, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propety. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng Is referred to In
this Securlty Instrumerit as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbtances of record. Borfower warrants
and will defed generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

1. Payment ‘of Prlnclpal Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
ovidenced by the Note and late charges due undér the Note.

2. Monthly Payments of Taxes, Insurafice and Other Charges. Borrower shall include in each monthly payments, together,
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmoﬁy
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
lnsurance requlred by paragraph 4.
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. Each manthly Instaliment for Rems (a), (b), and (c) shall equal one-twelith of the annual amounts, iis réasonably estimated
‘by Lender; plus an amouynt sutficient to maintain an additional balance of not more than orie-sbth of the estimated amounts;
The full annual amount for each tém shall be accumulated by Lender within'a period ending one month before an kem would
become delinquent. Lender shall hold the amounts collected In trust to pay itemis (a), (b), and (c) before they become delinquent.

_lfatany.ime the total of the payments held by Lender for items (), (b), and (¢), together with the future monthiy payments
for such kems payable to Lender prior to the due dates of such items, exceeds by mg?::han one-sixth the estlmatgd amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for tem (a), (b), or (c) Is
Insutficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due.

As used Inthis Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium. If this Security Instrument Is or was Insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also Include elther: (i) an Instalimen
of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
Insurance premium If this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium Is due to the Secretary, or if this Security Instrument Is held by the

Secretary, each monthly charge shall be in an amount to one-twelfth of one-half percent of the outstanding principal balance
due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become abligated to pay ta the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remalning for all Installments for Items (a), (b), and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shalt ba applled by Lender asfollows:

First, to the mortgage Insu % id by Lendartothe Secrptarye harge by the Secretary
Instead of the monthly mortge ,Eﬂmc hg@&htire i nce premium when this
Security Instrument was signe

Second, to any taxes, spe d t§, ald fire, 3 other hazard insurance
p,e?—-—J',:',,gs, s o NPT EREF A o
Third, to Interest due under the Notgil, 2 :
Fourth, to amortization of the ..c:ll;;gP <1) fle %‘531 ment is the property of
ake County Recorder!

Fifth, to late charges due undearthe Notd. i€

4. First, Flood and Other Hazard Insurance. Borrower shall Insure all iInprovements on the Proparty, whether now In
existence or subsequently erected, agal v ha: ties, tingencles, ding fire, for which Lender requires
Insurance. This insurance shall be maintalned in the amounts and for the periods that Lender requires. Borrower shall also
Insure all improvements on the Property, whether now In exlstence or subsequently eracted, agalnst loss by floods to the extent
required by the Secretary. All Insurance shall ba carrled with comparnies approved b ar. The Insurance policles and any
renewals shall be held by Lender and shall Include loss payable clauses in favor of, and In a form acceptable to, Lender.

Inthe event of loss, Borrower shall glve Lender Immediate notice by ma!l. Lender may make proof of loss if not made
promptly by Borrower, Each Insurance company concernad Is hereby authorized and directed to make payment for such loss
directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by
Lender, at Its option, either (a) to the reduction of the indebtedn@ss tfidar the Note and this Security Instrument, first to any
delinquent amounts appiled in the order in Paragraph 8, anl tiéh o prapayments of principal, or (b) fothe restoration or
repalr of the damaged property. Any application of the proceeds to the Dricipal shall not extend of postpone the due date of
the monthly payments which tarred to In Paragrapii2, or change the:amount of such paym Any excess insurance
proceeds over an amount rec pay all outstanding Indebtedness under the Note and th ty Instrument shall be
pald to the entity legally entitl

In the event of foreclosure Nnstrument or Sthettinaster of title to the £ tinguishes the
indebtedness, all right, title ar pwer i and to Insurance policles in fo he purchaser.

5. Preservation and Maintenance of the Property, Leasehoids. Borrower shaii not commit waste or destroy, damage or
substantlally change the Property or allow the Property to deterlorate, reasonablé wear and tear excepted. Lender may inspect
the property [f the property Is vacant or abandoned or the loan Is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument Is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protectlon of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. i fallure to pay would adversely affect Lender's Interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
inthe Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is necessary to protect the value of the Property and Lender's rights in the Property, Including payment of
taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 20f 4
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Any application ofthe proceeds to the principal shall not extend or postpone the die dats o ihe monthly payments, which are
refersed 10 In Paragraph 2; or change the amount of such payments, Any excess proceeds over an amount 1o pay al
outstanding indebledness under 3\9: Note and this Secumﬁnsttﬁh"éﬁh'tns“iaﬂ be pam entity legally mm;w

8, Fess. Lender may collect fees and charges authiorized by the Secretary,

9. Grounds for Acceleration of Debt.
(e) Defauit. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defauits, require’
Immediate payment in full of all sums secured by this Security lnstnYment if; paym .

(). Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immediate payment In full of all the sums secured by this Security Instrument if:

(IZ\dA" or part of the Property Is sold or otherwise transferred ( other than by devise, or descent) by the Borrower,
a

() The Property is not occupied by the purchaser or grantee ashis or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In accordance with the
requirements of the Secretary.

(i) The credit of the purchaser or grantee has not been approved In accordance with the requirements of the Secretary

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not walve lts rights with respect to subsequent events.

(d): Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's rights in
the case of payment defauilts to require Inmediate payment In full and foreclose f not paid. This Security Instrument

does not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

10. Relinstatement. Borrower has a riaht ta ha rainstatad I Landar hae ranttirad immadiata navmant in full because of

Borrower's fallure to pay an ar S Security . Instrument, ; aven after foreclosure ;
proceedings are Instituted. To 3 Rgﬂn%tme ilga. 3§ all amounts required to bring ;
Borrower’s account current In e exientthey are obligations of Borrower Lnde ty Instrument, foreclosure

costs and reasonable and cus mm m ' mm slosure proceeding. Upon
relnsltg.tgwgqge%%la Borrower, th'I rity In i the’oblig pl@tk @s’shall rai effect as if Lender had not
required immediate payment 1 ) 10 : W ' F\Q%ﬂ@f (i) Lender has accepted reinstate-
ment after the commencement of forgé ost:ilge' g@gﬁ%ﬁfmﬁﬁ y mrP ately preceding the commeicement of a
current foreclosure proceedings, (i) reins,tal&mnlﬂk'ﬂeﬁﬁ&ldﬁ@b © grounds in tha future, or (ilj) reinstatement
will adversely affect the priority of the lien created by this Securlty Instrument.

11. Borrower Not Released; Forbearanca By Lender Not a Walver. Extenslor Ime of payment or modification of
amortization of the sums securad by this Secuity Instrument granted by Lender to any ticcessar In interest of Borrower shall not
operate to release the liabllity of the original Borrower or Earrower's successor In Interest. Lender shall not be required to-
commence praceedings agalnst any successor In Interest or refuse to extend time for paymant or otherwise modify amortization of
the sums secured by this Security Instrumeni. by reason of any demand made by the orlginal Borrowar or Borrower's successors In
lnggre’s;.d Any forbearance by Lender In exerclsing any fight or remedy shall not be a walver of or preclude the exerclse of any right
or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and bene!i the successors and assigns ot tender, and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be Jolnt and sgveral Any 2asrower who co-signs ths Sacurity Instrument but does not

-execute the Note: (a) Is co-signing this Securlty Instrument anly to moitgage, grant and convey that Borrower's interest in the
Property under the terms of thi urity Instrument; (bs not parsohally.obligated to pay the =i acured by this Security
Instrument; and (c) agrees tha and any other Barrower may-agrae 1o extend, modify, or make any accommoda-
tions with regard to the term of ity Instrument otthe Notewithiout that Borrower's

13. Notices. Any notlcetc vided for in this’SgaurityLtstrument shall t ivering it or by malling it by
first class mall unless applicab e of another methiod. The notice shal 1@ Property Address or.any
other address Borrower designates by notice te Lender. Any notice to Lender shall be given oy {lrst class mall to Lender’s address

N Kt s DRt

stated herein or any address Lender designates by notice t¢; Borrower. Any notice provided for In this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14.- Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the Jurisdiction in
which the Property Is located. In the event that any-provision or clause of this Security Instrument or the Note confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

[ [y

without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,
15. ‘Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lerider all the rent and revenues of the Property..
Borfower authorizes Lender or Lender's agents to collect tha rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement In the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
1f Lender gives notice of breach to Borrower: (a) all rents recelved by Borfower shall be held by Borrower as trustee for benefit

.6f Leiider only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recelve all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on
Lender's written demand to the tenant.

‘Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent !
Lender from exercising its rights under this paragraph 16. :

Lender shall not be required to enter upon, take control of or maintaln the Property before or after giving notice of breach to
Borrower, However, Lender or a judiclally appointed receiver may do so at any time there s a bréach. Any appiication of rents
shall riot cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is pad in full.
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NONMN'inRM COVENANTS, .Borrower and Lender further cdvenant and agree as follows:

L 4

17. Forglosure Procedure. If Lender requires Immediate payment in full under paragraph 8, Lender. may foreciose this'
Security Instrument by judicial procesdings; Lender shali be entitied_ to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable” attorneys' fees and costs of title evidence.

18, Release, Upop payment of all sums secured by this Security Instrument; Lender shall release this Security Instrumeiit

withoit charge to Borrower,

19. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement.

Document is
NOT OFFICIAL!

| one or more riders are executed by Borrower anc
suchiidershulibaines mqloﬂljallef
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Riders to this Security Inst
Seclrlty Instrument; the coven
and agreements of this Security !

together with this
supplement the covenants

ent [Check applicable box(es)]

(3 condominium Rider [C] Adlustable Rate Rider L] Growing Equity Rider
[ Planned Unit Development Rid aduated Payment Rider 1 Other :
BY SIGNING.BELOW, Borrt eraccapts and agrees the terms contalned Inthis Security Instrument and in any rider(s)
executed by Borrower and recorced with It
Witnesses: m é
) Q (¥4 ’,M—/LJ (Seal)
CLGTINE BALLARD -Borrower
U ) (Seal)
-Borrower
(Seal)
-Borrqwer’
... (Seal).
-Borrower’
e _ Pagedold
‘STATE OF INDIANA,. Lake County ss:
Onthls  26th dayof April ,19 Before me, the undersigned, a Notary Pulj clﬁ\ -
Clotine Ba]’lar Iy

and for sald County, personally appeared

WITNESS my hand and official seal.
My Commission explres: 1-21-91

J. L. EMERSON, AS VICE PRESIDENT Q¥
GAINER BANK, NATIONI\L ASSOCIATION

This instrument was prepared by;
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