240 DYER BOULEVARD
[Street)

(“Property Address");.

which has thie address of
46320

Indiana )&l
[Zip *Code)

TOGETHER WITH all- the:improvements now orhereafter-erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and-stock and-all fixtures now or
hereafternpart ofthe property All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER"COVENANTS that Borrower:is lawfully-seised of the estate ‘hereby conveyed and has the right:to
mortgage, grant:and convey the: Property and that the Property is unencumbered, except for encumbrances of record.
Borrower-warrants and will'defend generally the title to the Property against all claims and demands, subject to.any

encumbrances of record:

THIS-SECURITY: INSTRUMENT combines urniform covenants for national use:and non-uniform covenants with
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) THISMORTGAGE (“Security Instrument”)isgivenon ~ APRIL. 25 b "‘3 é y o
19. 90 Themortgagoris ~ MICHAEL T. BLOCK & &8 x
(*Borrower"). This Security Instrument is given to

LAKE MORTGAGE COMPANY, INC, ' e )
which is organized and existing under the lawsof THE STATE OF INDIANA. » and whose address is

4000 WEST LINCOLN HIGHWAY,

MERRILLVILLE, INDIANA 46410 ("Lender").
Borrower owes Lender the principal sum of

SEVENTY EI )

. rll?% nced by Borrower's note-
dated the same date as It ament imot"% ic provndcs orm wnth the full debt, if nat
paid earlier, due and pa) (I; "his Security, Instrument
securcs to Lender. (a) t 8 .1t%nt£)d’!!2 ?enccdfl ote, wit merc\ enewals, ex%cnsnons and
modifications; (b) the p m;;h]ng@umbhcmm@ geafh 710 protect the security of this
Security Instrumept and (¢ .epe o nmorx:verscoven S an ntsundc is secunty In§trument and
the:Note.'For this purpose; Borrower &df Lender the following described property
located in’ LAKE: County, Indiana:

LOT_ 12 IN BLOCK: 2 (IN'DYER'S SECOND/ADDITION TO HAMMO ); AS PER PLAT

. . THEREOF, REX RDEL IN PLAT E OK 13 PAGE 26, IN: THE{ OFFICE OF THE
~ 'RECORDER OF AKE COuNTY, INDIANA.
o
; e
()
A =
N PERMIT 45 GARY.
1 a. lnrstmg:m |.
) — gibies Te Ision :
g g: b accordance_with Ch, 153, Adl I;S;lon
= OFFICIAL . PERMIT STAMP
- . . Intangibles: Tax Divisian

‘HAMMOND
(City]-

limitéd vatiationis by jurisdiction to constitute a uniforin security ifistriient covering real property.

INDIANA—Single Family~FNMA/FHLMC :UNIFORM INSTRUMENT

bo;ﬁ‘;-,ei;um 189021

VMP MORTGAGE FORMS ¢ (313)203-8100 * (800}521-7291

Form 3015 12783
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UNJI¥ORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall S t charges due under the

Note; third, to amounts : o fi interest dues ap ) s X

X 4, Cha;"g'es; Lie J .lmbaﬂmt 3&3& ions attributable to the
‘Property which-may a 1y -QV ﬁ cusi ﬁﬁ\ 1«3 Ap hald™y - ground-rents, if any.
‘Borrower shall pay thes i N m m ;I'm AI_Q&. i nanner, Borrower shall

pay them on time direct on qwed payment. Borrower shall promptly furnish {o r all notices of amounts
to be paid under this paragr .Wﬁtﬁrﬁﬂmmt pay pléﬂp,ﬂﬁi?ﬁwof. I'promptly furnish to Lender

receipts evidencing the payments. 1

P Borrower shall promptly discl!:alrlg(e3 alnﬁ}gf wgggg}%oﬁ?ggﬁgg&uﬁty Instrument unless Borrower: (a)
-agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains receme 1in, ¥ oaceeding in the Lender's opinion operate to
prevent the enforcement of the licn or {orfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender stbordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity -at, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of tlie actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, [ ¢ shall keep the impre s now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained iz tlie;amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be choseh by Bosrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pc and renewals shall b€ deceptable 1o Leider and shall include ndard mortgage clause,
Lender shall have the ri sld the policies and renewals. I L.ender requires, Borrow rromptly give to Lender
all receipts of paid prem enewal notices, inthe event ofioss; Borrower shal) | t notice to the insurance
carrier and Lender. Len »proof of loss if votadeptomptly by Borrowe

‘Unless Lender a erwise agree in Weitimg, isurance proceed 1 to restoration or repair
of the Property damage N ty is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrumeny, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although-

Lenider may take action under.this paragraph 7, Lender does not have to do so.

Any ditiounts disbursed by Lender under this paragraph-7 shall become additionial debt of Borrower secured by this.

Sectifity Instrufiiefit.'Unless Borrower and Lender agree to other terms of payrnent, these amoiints shall bear interest from

)

the-date of disbiirsementzat the: Note rate and:shall be: payable, with interést;.upon notice ‘from, Lender to Borrower
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

. makean award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

. given,-Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the'sums secured by this Security Instrument, whether or not then due.
‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

" postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. 10‘.' “Borrower Nog Released; Forbearance By Lender Not a Waiver, Extension of:the time for payment or
modification ‘of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be reauired to commence proceedings aeainst anv snecess

payment or otherwise m

‘by the original Borrowe:

shall not be a waiver of ¢
11, Successors

7
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or in interest or refuse to extend time for

on of any demand made
iing any right or remedy

ants and agreements. of

-
Sod cae Se et

-necessary to reduce the

‘rendering any provision of

5 S

tl;is Securiti" lln.,sul'lumcnl n .M%ﬂsﬁ ﬂlﬁle ol subject to the provisions
of paragraph 17. Borrower's covep ﬂ]ﬂl e jai npcp? wer who co-signs this Security
Instrument but does not ex .er‘{t?el ﬁg e a)léwi:lé%én ngiI%eig"yclcsu ty :grumﬁt gﬁf {o mortgage, grant and convey
that Borrower’s interest in the Prope et umged?:marda i; (b) is not personally. obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lenider and any other Borrower may agree to extend,.
modify, forbear. or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan-
charges, and that law is finally interpreted so that the intercst or other loan charges collected or-to be collected in.
connection with the loan exceed the permitted limits, then: (a) any such loan chaigesshall t reduced by the amount
irge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted:limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13. Legislation Affecting Lender's Rights, M enueiment or expiration of applicable laws has the effect of
Note or this Security Instrment unenforceable according to its tefms, Lender, at its option,

tin full of all sumg-seevred by thisSecurity Instriiment and may invoke any remedies

may require immediate paym

- permitted by paragraph Lender exercises thisoption, Eender shalt take the steps specif he second paragraph of
paragraph 17, '

14, Notices, A Horrower providedior in-thisSecurity Instrumer en by delivering it-or by
mailing it by first class plicable law reqaiyes nise-oF another methoi shall be directed to the
‘Property Address or an; Drrower designates by fiotice to Lender «nder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice

? o° y
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall.not affect other provisions of this Security Instrument or the Nofe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the:
Note are declared to be severable. .

16, Borrower’s Copy, Borrower shall be given one ronformed copy of the Note and of this Security Instrument.

17, Transfer-of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option; require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment-enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accélération
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, réasonable attorneys' fées; and (d) takes such actjon as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligationto pay the sums secured by this Security Instruieént shall continue unchanged. Upon: reinstatemient ‘by,
Borrower, this Sécurity Iistrurnent and the obligations secured hereby shall rermain fully éffective as if no accelération had
occurred. However; this right to reinstaté shall iiot apply in the case of acceleration under paragraphs 13 or 17.

oo




19. Acceleration; Remedies, l.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spccif) (a) the default; (b) the action required to cure the
| default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
| and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
', secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
}~ this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
|
|

\
’ NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

- [J Adjustable Rate ¥ .i:r [J Condominium Rider [J 1-4 Family Rider
[J Graduated Payment Rider (] Planned Unit Development Rider
(- Other(s) [spe afig Housing Finance Aut]
Documentis

itained -in this Security

ln’strun%t?n(:ﬁ:\'ﬁyﬁ Nﬁmmm@mf : sf:! ’
Thls Document 1 ,44'.. #Hre ’ N (Seal)
the Lake Com&%ﬁi‘@éb?de?-’*oc“ —Sorrower

(Seal)

~—Borrower

. (Seal)
-Bortowet

A (Seal)
Borrower

[Space Below.This -Line ka7, Acknowledgment]

STATE OF INDIANA, KE County ss:

Onthis 25th y Aprik V1 ne, the undersigned, a
Notary Public in and.fc personally appeaecd
MIQQ&QL T.

)

, and acknowledged the execution of the foregoing instrument,

C?’?wk« MﬁL

Linda S, Wood / Notary Public

LLVILLE, IN 46410

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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NON-UNIFORM COVENANTS. Bottower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument, |
21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ‘
Instrument without charge to Borrower.
22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with.
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider
(3 Graduated Payment Rider

(3 Other(s) sy

(] Planned Unit Development Rider

Documentis

ng co ntained -in this Security

i S 5 S PRy
This Document i$ (Seal)

the Lake Coun#}G8%l (e BLOCK —Borrower
(Seal)

—Borrower

[J Condominium Rider {(J 1-4 Family Rider
|

B (Seal)
-Borrower

\ (Seal)
’ “Botrower

(Space BelowThi$ Line Fér. Acknowledgment)

STATE OF INDIANA, AKE County ss:
Onthis 25th fay of Apri¥ : ’ ne, the undersigned, a
Notary Public in and f personally appeased

» and acknowledged the execution of the foregoing instrument.

s R ionGpires: 10-17-00 (:::55247 tﬁﬁgf__qé;;g;;/f |
: \: by ek Q;n’ce:Lake Tt - :
r;; J YRS Yo  _ .. .

Linda S. Wood /  Notary Publc :

e St 2 :
2 I ,:Q.\ N
WUk Mg

LLVILLE, IN 46410

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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INDIANA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE. RIDER

The rights and obligations of the parties set forth in the

are expressly made subject to this Rider. In the event of
between the provisions of this Rider and the provisions of
or Note, the provisions of this Rider shall control.
provisions are not modified by this Rider,
and other provisions of the
ebfect,

Mortgage to which this Rider is attached and the Note which it sccuvres

any conflict
the Mortgage

To the extent such
all the terms, condlitions .
Mortgage and Note remain in full force and

1. The Borrower agrees that the Lender, the Indiana lousing

Finance Authority (the "Authority") or its as
without i i

nd Yot L Y SR
a. the borcd N ORFTCIALL,. ;...

signee may, at any time and

 Mortgage
ireach of the

inter-
es| { Ei‘{éﬂi:tfsﬁlé roypefi & mort~
gage 1 xlﬁs‘é:g;??u thout the Aﬁ?ori a‘s pritten consent; or

the La.»{{e ounty Recorder! .
b. The Borrower fhils to occupy the residence as his or her
permanent and ‘principal iiden or
c. | The Borrower falls to ab. e .by any agreement mad with the
Authority, ticipating Lender or . proved Scrvicer: or
d. | The Lender or the Authori:y Einds/or believes any state-
ment contained in the Affidavit of tde Bo ower or any other
document executed by the Borrower to be untrue, inaccurate or
) incomplete: or
¢. The Borrower fails<sts prompelyTsupply any informacion or
document which the Lendér, Serviett or the Authorj 1y re-
que 'ify compliafice witit the condition Author-
ity l¢ Family Moctgage Pregram under whj rtgage
was
L sheLoternal Revenue Code governing

the Authority's issuance of Tax Exempt
to credit certain investment earnings f
mortgagors under the Single Family Mort
credit is rvequired to keep the interest
income taxation. As a mortgagor under t
entitled to receive a portion of the amo
amount of the Borrower's credit,

Bonds, the Authority

on the Bonds exempt

Regulations Promulgated thereunder
that this amount will be treated for
Oor prepayment on the Note secured by this Mortgage,

to the Borrower., 1In crediting, the Authority assume
Lo the treatment of this credit Ffor the Borrower's [

poses and the Borrower accepts full responsibility for same.

1

rev. 6/25/87

has elected

rom the proceeds of its Bonds to
gage Program for so long as such

Lrom federal

he Program, the Borrower may be
unt required to be credited. The
if any, and the manner in which it shall
e Authority in its sole discretion con-
Code, as amended and the Procedures and
+ The Borrower acknowledges and agrees
all purposes as a principal payment
and will not be paid

8 no responsibility as
ederal income tax puc-
The Authority
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will make credits on an annual basis or at more frequent intervals at its |,
discretion or at the time the Mortgage is fully discharged. The Authority
is under no obligation to maximize the credit or to earn any credit.

J. If the credit is made on an annual basis, a determination as
to the amount of the credit will be made on an annual basis established by
the Authority with respect to mortgages outstanding as of the determination
date. Credits will not be made with respect to any partial annual period
the Mortgage is outstanding Eollowing the annual determination date unless
it becomes necessary to so do in order to comply with the Internal Revenue
Code. The amount of each apnual credit will be treated as a payment or
prepayment and will be credited by the Authority against the principal bal-
ance due on the Note. No reduction will be made in the level monthly pay-
ment stated in the Note. The allocation of the amount of the amortization
payment will be adjusted as between principal and interest to take into

account the prepayment wwThemborro iglij:ﬁtsi advised annually as to the
amount of any payment ngum been so credited, and the
outstanding PHMWTMF £ wing the payment or prepay-
ment. The Borrowe a 1 egardicss of credits until
e P i CreiSE COMRISE AN AP A Eb B ¢ dob.

4. In deeckenkerheosredtt BResodedst the time the Mortgage is

discharged, a determination as to the amount of credit will be made as of
the. annual determination date established by the Authiority which precedes
the date of discharge.” 'Creditsmwill Aot be made with respect to any parvtial
annual period the Mortgage is outstanding following such annual detérmin-
ation date, To the extent necessary, any balance of sthe credit, remaining
after the prinefpalyof the Note has been fully paid, will bo applied against
interest payments due on the Note. Notice/will also be given to the Bor-
rower {f at any timesthe amount of ‘the crédit due the Borrower equals or
exceeds the principal balance of the Note, and fipal setticment will be

made accordingly. ER’S '
>
5. The Internal ReVenu ode*af 1986 provides that if for a con-

8 not the principal residence of
federal Income tax deduction shall
this mortgage loan.

tinuous period of one year E
at least onc of the mortgagd
be allowed for the'interest paie
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NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT
*SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT,

‘ I hereby consent to the modifications of the terms of the Mort-
‘ . gage and Note which are contained in the Rider,

Dated this _25th day of April , 1990
" , ~ /é
« Signature Signature

MICHAEL T. BLOCK .
Printed Nome Documentssia.

NOT OFFICIAL!

STATE OF INDIANKhis Document is thg property of

he Lake Coun }lé%order!
COUNTY OF Lakg < I’J ty
!
on this _25th’ day of _April ,, 1990 | the above

signed Michael T Block

personally appeared before me, a Notary Public inpand for said County and
State, and acknowledged the cxecution of the foregoing instrument.

qég,ngp.'(;;*;o-17-9o
R O

:.f ,’Z";{’ ").'. N\ P vw__ e e,
/.&:-w &qqiﬁdcﬁé of Lake ney inda S, Wood
.,.,.S,:,,;O'fg RN ",—«,,’.“.;"’".gj? SEAL
x;ﬁ? %’* R '-
! Eﬁgfamuf” ghfi}igﬁﬁrument was prepared by: Susan M. Bristow
.n.);q} L O )-' ¢
" ¢Ss: 4000 W. Lincoln Highway, Merrillville, IN 46410
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