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SECURITY FEDERAL SAVINGS & LOAN
9301 Wicker iX) St, JOhn, In
VICOR TI*LE 1nSuxaNCE

Cy Merrillvihe, inmana

(Space Above This Line For Recording Data)

MORTGAGE

90'rms MORTGAGE (“Security Instrument") is given on .........Ap” 1,25 o - vorssrerssn
l90’0|“’000 Thc mor‘sasor is ‘."‘OOOOOOOCTQN Olmrxr&lMDO'..MmkaEN""SMXTA‘.’uusm"u;tm‘.uI:EE;Q“.'.“.O‘O“C"'.‘OQ‘
mosssssessnensmninnsss (*Borrower™). This Security Instrument is given to ... SECURITY, ...
..;.B.EDERAL...SA.\CIN%&..Mﬂv..LQAN.. .SQ.C.MT.IQN...QJ.“...MKE...C.QUN'&;..................., which is organized and existing
urider the laws of E. UNITED STATES ssmmsennnneny 8110 Whose address is .. 4208, TNALARARAIAB. .oceiime
oo Blyd.e. Eagt. Chicaga,..Indiana....46312.... . y . ("Lender");
Borrower owes Lendér the principal sum of ...... NINE.. THQNSANR..DOLLARS,: AND.. NQ/100: :
Bollars (U.S.$.92..000:00.............. ). This debt is evidenced by Borrower's note
dated the same date a: g 3, with the full debt; if not

paid earlier, diié and p AY mm . 1&' N This Security Instrument

seculircs:to Lender: (a; ent ofd i Eﬂe JI 5 With in ‘renewals, extension? anid*

modifications; (b) the f1 i ' dunder parag rotect the security of this

Security lnstrun;en’t;‘: i ,mq:r BmBEWMu u s Security Instrument and

the:Note. For this pur Bozzawer does hereby mortgage, ggant and con e“gi Lenger tlic following described ‘property.

|mted in ..l!."lilll:‘."t f' 0 l."l"'lls O‘Culxlené%v ﬁﬂ% pgﬁp% e Bf . Co:.u_'.‘ty’ lndiana:
the Lake County Recorder!

ot 1'in Broadridge 2nd Addition to the Town of Griffith,
8 per pl thereof, recorded in/Plat Book 31, page 24,
a .the Office of the Recorder of Lake' County, Indiana,
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Whlch has t‘hggdd,l'ess‘Ofu W0 -l‘{‘{’7- w999la‘¥n,o.uuuouunnnuunu' $0600000inninni
. [Street] - <[City).

. :lndiana .-...&'.556.33.46319.....,‘............._............. (‘fPropeny,Addresso_i);.

(Zip ‘Code)

TOGETHER*WITH all‘the improvements now or-hercafter erected on the propéity, and all casements, rights,

“appurtenances,. rents, royalties, mineral, oil and gas rights and’ profits, water rights and stock-and all fixtures now-or

hereafter a part of the property. All replacements and additions shall also be covered by this Seciirity Instrument. All of the-
foregoing is referred to in this Sécufity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby.conveyed -and has the righteto
mortgage, grant-and:cofivey the Property and that the Property.is unenciimbered, except for encumbrances of: record.
Borrower. warrants. and will défend generally the title. to the Propérty against'all-claiims and demands, subject to any
encumbrances of record.

limited variations by jurisdiction to constitute a uniform séciirity ifistruinent covering real pr operty.

THIS-SECURITY INSTRUMENT combines. uniforii covénaiits for- national use and non-uniform covenants with ﬂ)‘

‘INDIANA—Single' Fanily—FNMA/FHLMC - UNIFORM: INSTRUMENT- Form. 3015 12/83
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‘to be paid under this par 1. I Borrower m

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

h l’ayment.o( Principal and Interest; Prepayment and Late Charges. Borjower shall promptly pay when due
the principal of and intérest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal.to
one-iwelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. , '

The Funds shall be held in an institution the deposits or accounts of which are insured or'guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intercst (o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an ainnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paynients as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third,to amounts payable ind caph 25 fourth, to interest d dl inci %

4, Charges; Lier all all taxes, assessments, oharges, jons attributable to the
Properly which may at v nmumﬁn nllSenschol - ground: rents, if any.
Borrower shall pay these in_the manner proyided i (] orif goby manner, Borrower shall.
pay them on time direct) N@)?*v‘: ﬁﬁi@f&m. h r all notices of amounts

' akes these payments directly, Borrower shs nptly furnish to Lender
receipts ;videncin%tl}? paymier ;I‘l}is Doclument is the property o
orrower shall prosiptly/discharge any lien which has priosity o s Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of thcm%& Fl'ﬂlh’e %ﬁ#ﬁ?ﬁggcpmble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to.

-prevent the enforcement of the lien or forfeiture of ‘tof the Property; or (c) sccures from the holder of the lien an

agreement satisfactory to Lender subordinating the licnto this Sceurity Instruments I Lender determines that any part of
the Property is subject 10 a'lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of th 1§ set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaficr erected on the Property

‘insured against loss by fire, hazards ineh 4Wigli§p :term “extended coverage' and any other hozards for which Lender
requires insurance. This. insurance shali be maintained in the amounts and for the periods that Lender requires, The

insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be

‘unreasonably withheld,

Allinsurance policies and renewals shall beaeseptable to Legider and shall include o siandard mortgage clause.

“Lender shall have the rig hold the policics and pédewals; If Leiider requires, Borrower st romptly.give to Lender
all receipts of paid premi d renewal notices. kaithe cvent of |oss; Borrower shall pive ‘notice to the insurance.
«<arrier and Lender. Lend ke proof of loss ifwot made proniptly by Borrow

Unless Lender.an thierwise agree in'writisig, dnsurance proceeds sh to restoration or repair
of the Property damaged ien or.repair is‘eCofdinically feasible and 1 y.is-not lessened. If the
restoration or-repair.is n asible or Lefder's securit uld be rance. proceeds shall be-

applicd (O.flhe SUmMS SeCurcl. vy Liis securily anstrument;, wiiethier or not-then due, willi any ¢xcess ﬁ‘aid to Borrower. If

‘Borrower abandons the Property, or does not answer within 30 days a-notice from Lehider that the insurance carriér has.
~ offered to settle-a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
" the Property or.to pay sums secured by this Security Instrument, whéther or not then dué. The 30-day. period will begin

when the noticeis given. o o
Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall fot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeints. If

‘under paragraph- 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restilting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

‘Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property.to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

* feetitleshall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Bo’rrowerfailg to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect

Lender's rights:in the Praperty (such as a. proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rigllns
in' the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the-Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. , . )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and‘Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at'the:Note rate and shall be payable, with interest, upon notice from-Lender to ‘Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entriés upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for dampges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in
interest ¢f Borrower shall not operate to release the liability of the original Borrower or Bortower's successars in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise ) i 1son of any demand made

by the original Borroy 58 ) i Riice by ising any right or remedy
shall not be a waiver ¢ h .clﬁ%ﬁagm s '

11, Successo: gt m&rt ' m i Lowsiggers nants and agreements of
tl}is Securitg{ l{t;p;]umj bind 5 a0 tthe Suce oll : i 2nderand 1) ‘.fubjcct to the provisions
oof paragraph 17. Borr s cpxenantsand agreements sha %o nt and sev ‘mn rawer who'co-signs this Security
Instrument but does not m@‘mé?(g}‘.w& ii gt ﬁﬁﬁ&fhﬁ ‘ énf);n, mortgage, gfnnt anid convey
that Borrower's intercst in ihie Propefiyuiiderithe '@Wﬁﬁyﬂl@@xﬂmﬁ@hhﬁ (b) is not personally obligated to pay
the sums secured by (his Security Instrument; and (c) agrees“that Lender and any other Boirower may agree to extend,
modify, forbear or mnke any accommodations.with regard o the terms of this Security Instrument or the Note without
that Borrower’s conse

12, Loan Charges, 7 thieloan'secured by this Securit§ Instrument is subject to a law which sets maximum-loan
charges,.and that law is finally interpreted so that the interest or other loan eharges collecled or to be collected in
connection’ with' the Joan-exceed the permitted limits, then: (a) any such ke irge shall be reduced by the amount
necessary to reduce the charge to the permitted 1imit; and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower, Lcnder may choose to make this refund by reducing the principal owed
under the Note or by making a ayment to Borrower. i 1 reduces prineipal, the reduction will be treated asa
_partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, oIf/énactment or expiration of applicable laws has the effect of
rendering any provision of'the Note or this Security dnstiument Aifenforceable according to its (erms, Lender, at its option,
may require immediate payment in full of all sumesecured by this Security Instrument orid may inwoke any remedies.

permitted by paragraj {f Lender exercises thigaption; Eenclea Shall take the steps speci 1 the second paragraph of
paragraph 17, A. |
14, Notices, s.to Barrower provided for {n thisSccurity Instrumet ivet by delivering it or by
mailing it by first-cla s-applicable lawFegmresiSeior another meth : shall be directed to:the:
Praperty Address or ; s Borrower desigiates by notice.to Lend: ‘Lender shall:be given by
first class mail to Lenc h d to Borrower. Any notice

provided for in this Security instrument shall be deemed to have been given to Borrower or Lender.when given as provided
in'this paragraph. | ' |

15, ‘Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provisiofi or clause of this Security Instruient orthe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision: To this end the provisions of this Security Instrument and the
‘Note afe déclared to be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ‘the:Property or. a ‘Beneficial Interest in Borrower, If all or-any part of the Property or-any
intérest in it is sold or transferred (or if a béiieficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior. written consent, Lender may, at its option, requife immediate payment in full of all sums
secured by this Security Instrument.. Howéver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Iristrument.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seciired by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforceément of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to-any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then Wwould be due under ihis Security Instrument and the Note had no acceleration
- occuirred; (b) cures any default of any othér covenants or agreements; (c) pays all expenses incurred in enforcing this
.Seciirity Instrament, including, but not limited-to, reasonable attorneys’ fees; and (d) takes such action as Lendér riay
reasonibly.require to assure that the lich of this Security Instrument, Lender's rights in the Property and Borrower's
obligatiofi -to-paythe sums secured by this Security Instrument shall: contiriue tnchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall iot apply in the case of acceleration under patagraphs 13 or 17.




NON-UNIFORM COVENANTS. !orrowcr and Lender further covenant and agree as follows:

19, Acceleration; Remedijes, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 37
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to cdllect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. *

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplenicnt the covenants-and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

(] Adjustable Rate Rider (] Condominium Rider (J 24 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider
] Other(s) [spec

A. Document is
By SIGNING BEl wer accepts and _agrees to the terms and cove ined in this -Security
Instrument and in any rid ut Mﬁf} Frl'cli '
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STATEOF 0’00'00¥0N0D0¥0A}qiéltlonoooto.ooo..l
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COUNTY OF .vvuoo JARE o ririinrnnns

Paula Barrick
T S e T O RS cresegesvnseaey f Natary Public in and for said county and state, do hereby certify that
' anSapyta s Bopay Fong in ene, y y cenity

....TP.'!¥-,..@P.Xt,?..@!‘s!.K.@Fhﬁ.?......a.l?x.?.'..............................................., personally appeared
before me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing_\!?_sé“u cpta
have éxécuted'same, and acknowledged said instrument to be......theIN. ... ..., free and voluntary dep, and ged i

(hi, hr, thelr W - N

vevnnen ENBY ... ... executéd said Instrument for the purposes and uses therein set forth, g i éu‘iu,n;gq
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