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—— ThisMortgage (*‘Security Instrument’*) is givenon April 27 .~l9'9°' '
The Mortgagor is
Mary A. Wiley
whose address is WP e, I
Document 1s |
M’g RDFFI((}IOAE’ liistrumentis given to
Thls Documentcls:: the r%
which isorganized and exis d a 1 |
R s Wells "'é?!i%‘t”&hﬁﬁm%"&s&an andwhose

““Lender""), Borrower owes Lénder the principal sumof-
it FIFTY-THREE  TROUSAND EIGHT HUNDRED TWENTY and- NO/100-

Dollars(U;S.§-  33,820.0¢ .
This debt is evidenced by Borrower’s iiote dated the same date as this Security Insirument (“Nc "), which provides for
monthlypayments , with the fuill debt, if not paid earlier, dueand payable on May 1, 2 '
This: ‘Security Instrument secures to-Lender: () the ropayment-of tize debt evidenced by the e, with interest, and all

renewals, extensions and madifications; (b) the payitent of all other stms, with interest, acvanced under paragraph 6to

protect the security of t} urity Instrument; and{g) théperformancs of Borrower’s cove:r ind agreemients under

this Security Instrument Note, For this purpose, Borrower does herebymortgage  conveyto Lenderthe .

following described pro N ) Indiana,
Lot 15, except the feéet theréof red t 1es:with the

:Basterly Tine of said Lot: 15, and Lot 16,. except the West: 28 5 feet thiexeof,
measufed by parallél lines with the Hest:erly line of Lot 16, Block "G", Meadowland
~=Estates, Unit 2, as .shown in Plat Book 30, page 95, Lake COuncy, Indiana.

which has theaddress of 230 West 54th Place Merrillville
[Street) (City)
Indiana 46410 (““Property Address”);
{Zip Code]

* TOGETHER WITH all the improvements now or hereafter érected on the property, and all easements, rights,
appurtenances, rents, royalt:es, mineral, oil and gas rights and profits, water rights and stock and‘all fixtures now or
hereafter a part of the property All réplacemerits and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the-**Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and cofivéy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will' defend generally the title to the Property against all claims and démands, subject to any encumbrances of record:
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1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

|

\

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The

‘ full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would

| become delinquent. Lender shall hold the amounts collected in trust to pay items (), (b) and (c) before they become delinquent,

|

1f at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
\ for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
| payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the |
| excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent |
| payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance rcmqining for. all installments for iterus (a), (bJ) and (c) and any mortgage.insurance premium

installment that Lender has not d-to pay to the Secretary, un ily refund any excess funds to
Borrower, Immediately tower's account shall be

credited with any balar il Baliments fargtemsayy (b) and ( )
3, Application of Pa pays 1l be-appiicd b ; follows:
FIRST, to the mortg af ,Nmm mmxmmm Ln y charge by the Secretary

instead of the monthly Jage (psyrance premium, unlcss,Borrﬁver paid the entire mortgag ‘ance premium when this |
Security Instrument was <igred T his Document is the property of |

SECOND, to any taxes; special assessments, leasehold payments round reats, and fire, flood-and other hazard insurance
premiums, as rc(;ui);cd; the T.ake &Bﬁn?:yoﬁecorae'ra? '
THIRD, to interest cdue under the Note;

FOURTH,.to amortization of the principal of the Note;
'H, to late charges due under the Note.

e e kb

4, Fire, Flood and Other Hazard nsurance, Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, includ or which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subscquently crected, against loss by floods to the extent required by
the Sécretary, All insurance shall be earricd with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.,

In the event of loss, Borrower shall give Lender immediate noties by mail, Lender may make proof of loss if not made prompt-
ly by Borrower, Each insurance company concerned is ligr¢by dauthoclzed and directed to make payment for such loss directly to
Lender, instead of to Borcower and to Lender jointlySAS) or any paci-of the insurance proceeds may be applied by Lender, at its

e el

option, either (a) to the reduction of the indebtedqess under the Mateiand this Security Instrument, first to any delinquent
amounts applied in the {n Paragraph 3, and theh (o prepayment af principal, or (b) 1o storation or repair of the
damaged property, An tion of the proceedsito: the principal shatl not extend or post - due date of the monthly
payments which are ref Paragraph 2, or ciiange the amount ofsuch payments, A isurance proceeds over an
amount required to pay g indebtedness underthe Note and this Security [ be paid to the entity legal-
ly entitled thereto,

In the event of fore ot { that extinguishes the in-

debtedness, all right, titie and interest of Borrower in and to insurance policies in force shaii pass to the purchaser.

§. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shali comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges (o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thgn Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured l;y this
Security Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note aqd this Security Instru-
‘ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly- payments, which are referred to'in
‘Paragraph 2, or change the amount of such payments. Any excess proceeds over an.amount required to pay all outstanding in-
debtednessiunder the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8:iFées: Léiidér ffidy collect fees and charges authorized :by-the Secretary. )
S:ikrees;. Lender may co : .
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9. Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

{ii) th‘o“tw defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Secur‘:t‘;p Instrument if: prioropp i

(i) All or part of the Property is otherwise transferred (other than by devise o descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or he:g)linmy or secondary residence, or the purchaser or
grantee docs 5o occupy the Property but his or her credit has not been approv in accordance with the requirements of the Sccretary,

(c) No Whlvu.. Jf circumstances occur that would permit Lender to require Immediate payment in full, but Lender does not
. \reqnire such payments, Lender does not walve its rights with respect to subsequent events,

- (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
. .tllgcgw of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
- ‘hot'authotize geceleration or foreclosure if not permitted by regulations of the Secretary,

L W e

; 10, Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because-of
Borrower’s failure'to pay.an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's iccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure™costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (ili) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, illorirowg; l:ot R B nent or modiﬁca':lon of
amortization of the sun nstrument grant nde.o any est of Borrower shall not
operate to release the orf mﬁﬁuk‘i&aﬁi&m it shall not be required to
commence proceedings successor in interest or refuse to extend time for pgym ise modify amortization
of the sums secured b s N em@n el, he Jorrower or Borrower's
successors in Interest; . bearan det in ing-a *shall not aiver of or preclude the

exercise of any right o1

“This Document is the property of

12. Successors and As«(gns Bound; W W enants and agreements of this Securit
Instrument shall bind and benefit the sﬁ‘rcle s&%‘;ss gns o c‘r"»asr an orrogg,tgbject to the provisions of paragraph 9.b¥
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note; (2) is co-signing this Security Tnstrument on'y Lo mortgage, 1'convey that Borrower’s interest in
the Property under the terms of this Security Insteuinent; (b is not perse lly obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lendeér and any other Borrower me agree o extend, modify, forbear or make any
accommodations with rcgard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable 1aw requires use of another method, The notice shall be directed to t Property Address or any
other address Borrower designates by noticeto Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lendes designates by notice to Borrowes, Any notice piovided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Seyerabllity. This Security Instrifiient shall Ye ggverned by Federal law and the law of the Jurisdiction in

which the Property is locafed. In the event that any provision or clauss of this Security Instrument o the Note conflicts with ap-
plicable law, such conf all not affect other pro¥isions|of this Sectsity Instrument or the N hich can be given effect
without the conflicting %1, To this end the-pravisions of this Security Instrument « Jote are declared to be
severable,

15, Borrower's Copy I'be given one conforned.topy of this Sec

16, Assignment of Re it f svenues of the Property:

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender.or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant, . .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
strument byfjudicial gemeeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and costs of title evidence,

l&.} Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower,

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Actwithin 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility, Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)}.

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduated Payment Rider [:' Other

cx?c:tftli%l;lggrgs}r(:: g Mumxemitlg. Is ent and in any rider(s)
NOT OFFICIAL!

Wit _, This Document is the property of
[ 4 e = Lake¢ Coun ecorder!
=] &7 2. ~ g/ ﬁr (Seal)
Patricia E Nelson / » . Wil Botrower
- (Seal)
Borrower
(Seal)
Borrower
‘ (Seal)
Borrower
STATE OF INDIANA, g County ss:
Ontis 27th dagor  April | 019 99 before me, the urdersigied, a
Notary Nﬁl.c,&-lng{?r said County,’jxrsonally appeared Mary A Wiley
L TRRETN R

, and acknowledged the exccution of the foregoing instrument.

U e

P R TR Patricia E NelSOn  Notary Public
'if{)[/_\w;}?f;‘f?" County of Residence:LakeCounty,Indiana
This instrument wag;prepared by:

(TR MORACS, R,
[z MOTIGRGS G or2.
& |

B, 1N 46410

114 Vieginia St, Suite D
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