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097625 MORTGAGE

Tl.ils MORTGAGE ("Security instrument®) is given on . QQZZQIQQ
The mortgagor Is _NOBUHIKO IKURA and JUNKO IKURA
_BHQEAED_ANM!EE

(Borrower) This Security Instrument s given 1o

- which Is organized and existing
under the laws of _THE UNITED STATES OF AMERICA _ .and whose address Is’

56 SOUTH WASHINGTON ST. VM!AEALSQ.J.NM — (*Lender"),
Borrower owes Lender the-principal sum of ( ‘ red an

Dollars (U.S.$ 139.200.00 /). This debt rower’ same date as-this
Security Instrument (*Note f thiy payments,with the fuiledeb!, If | e and payable
Moy 1 , m&ﬁmanf e ()

of the debt evidenced

by the Note, with Interest ewals, 8, he paymant o ims, with Interest,
.advanced under peragrep Nmm m mm!mxh\ iro )

of Borrower's covenants
and agreemente under, thi tm le, . For t {: origage, grant and conyey
to Lender the following descrit properé,1 pﬁ? }Tﬁi‘ fé Elh%"ffﬁjﬁoumy. In ana;
LOT-42; . WMEADOWhZ3RD R

MUNSTEF, AS SHOWN IN PLAT BOOK 45, PAGE 21, LAKE
COUNTY,INDIANA.
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which- has the address of _1531 AZA LEA Qﬂ! MUNSTER' __
Indlana 45_3_21 _ ("Property Address‘).

TOGETHER WITH all the Improvements now:or hereafier erectéd on the property, and all easements, dghts.
appurtenances‘ rents,’ royaltles. ‘mineral, oll and gas rights and proms. water rights and stock and all fixtures, now.or hereafter

a'part of the property Al replacements and’ addltlone shall also’ be coveéred by this Security Instrument. Al of the foregolng'is.
releired to in this Security: Instrument as the ‘Property'

BORROWER GOVENANTS that Borrower Is lawlully selsed of the estate Héreby conveyed and has the right to morigage
grant- and convey the:Property and that- the’ Property Is- unencumbered, except for encumbrances of record, -Borrower wamants
and will defend generally the title.to the Property against all claims and demands; subject to any encumbrances ) "
of .record,

THIS SECURITY INSTRUMENT combinés uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA ~Single Family-FNMAFHLMC UNIFORM INSTRUMENT
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. &' UNIFORM COVENANTS. Bormower and Lender covenant and agree as fokows:

_ 1. Payment of Principal and Interest; Prepayment and Late Chaiges. -Borrower shal promptly pay when

dyg the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urider the Note.

2, Funds.for- Taxes and Insurance, Subject to applicable law or 1o & written walver by-Lender, Borrower shall pay.to
Lender an the day monthly payments are due under the Note, until the Note Is paid in fuf, a sum ("Funds®) equal to one-tweifth
of: '(9) yearly taxes and assessments which may attain priority.over this Security instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly morigage insurance premiums, if
any. These items are called "escrow items', Lender may eslimate the Funds due on the basis of cuent data and reasonable
estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federal or state
agency (including Lender if Lender Is such an Institution). Lender shall apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree In wriling that
interest shall be pald on the Funds, Unless an agreement Is made or applicable law requires interest 1o be pald. Lender shall
not be required to pay Borrower any Interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and dehits to the Funds and the purpose for which each debit to the Funds was made,
The Funds are pledged as additional security for the sums secured by this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, at Borrower's
option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficlency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Bomower any Funds
held by Lender. If under paragragh 18 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall Ja ; oly arges due under the Nole;

third, to amounts payable 2 Eo @neeet i@ Ipe

4. Charges; L wer shall pay all laxes, assessments, charges, fines 18 attributable to the

Property which may attalr ve @Tt@ F?:(:?ip}& ! !. It any. Borrower shall pay
these obligations In the n provided In paragraph 2, or | no pald in that manner, Bomower s!  them on time directly to
the person owed paymen!. Boroljeiishal promatiyitumiehits Lendefal rpmapﬂmtgmsof be pald under this paragraph, If

Borrower makes these payments direclly, emﬂg!lh Is evidencing the payments,
Borrower shall prompily dlscharggmgy"l%n whic| g%?-mgkgﬁgg nstrument unle<s Borrower; (a) agrees

in writing to the payment of the obligation secured by the lien In a manner acceplable to Lender; (b) contests In good faith the lien
by, or defends against enforcement len in, leg fings which in the Len pinion operale to prevent the enforcement
of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the llen to this Secuiity Instrument. If Lender detenmines that any part of the Property Is subject to a lien which may
attaln priority over this Security Instrument, Lender may glve Borrower a notice Identifving ihe lien. Borrower shall satisfy the lien

or take one of more of the actions set forth above within 10 days of the glving of notica,

5. Hazard Insurance. Borower shall keep the Improvements now existing or hereafter erected on the Property Insured
agalinst loss by fire, hazards Included within the term “extended coverage® @and any other hazards for which Lender requires insurance.
This insurance shall be mainlained In the amounts and for theiBéflads that Lender requires. The Insurance carrier providing the
Insurance shall be choseri by Borrower subject to Lendet’s spprovat'which shall not be unreasonably withheld,

All insurance pollcies and renewals shall be accepleble to Lender-and shall include a stendard morigage clause, Lender

shall have the right to ho policles and renewals,={i:t.ender requires,sBomower shall promplly Lender all receipts of
pald premiums and renew the event of loss, Boiiowar sheil give prompt notlce to nce canier and Lender.
Lender may make proof ¢ nade promptily to“Bomower.

Unless Lender an vise agree In writing, Jnsueoce proceeds shull storatlon or repair of
the Property damaged, i palr | Ically feasibl i Lender’ sened. |f the restoration

or repalr is not economicaily ieasibie or Lender's security wouid be lessened, the insurance proceeds shall be applled to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the Property,
or does not-answer within 30 days a notlce from Lender that the insurance carrler has offered to settle a claim, then Lender may
collect the Insurance proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due, The 30-day.period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, |f this Security Instrument Is on a leasehold,
Bomower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Bomower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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It Lender required mortgage insurance as a’condition"of making the loan secured by this Security Instrient, Borrower
shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable enires upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

9/ Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnalion or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shal
be pald to Lender.

In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums secured immediately belore the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shak be paid to Bomrower.

It the Property Is abandoned by Bomower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree In writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the liabliity of the original Borrower or Borrower’s successors in Interest. Lender shall not
be required to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or Bomower's
successors In Interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy,

11. Successot Bound: Joint and Several Liabi . The covenants and
agreements of this Secur i b dantigeqent Bie EucEesEoE andpe o s Jorrower, subject to the
provisions of paragraph 1 s covenants and agreements shall be oint and severs| ver who co-signs this
Security Instrument but dc ¢ N@rﬂ I FlEi@lltAsM nhy :age, grant and convey

that Borrower's Interest In ﬁnder the terms of this Security Instrument; (b) Is not perse bligated to pay the sums
secured by this Securlty Insirufenid arid fc)labfass UEN@ARS: lﬁd‘%&lﬁ'gﬂmvﬂf\ > extend, modiy, forbear or make
any accomodations with redard to the tegs of Ihis Bacudiy BF he- Nala fithoul thal Borower's consent,

12, Loan Chargos. If the loan secured by this Security lstrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or 1o be collected In connection with
the loan exceed the permitied limlte, then: (a) any such loan charge shall be reduced by ihe amount necassary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refinded to the
Borrower, Lender may choose o make this refund by reducing the princlpal owed uj tr ie or by making a direct payment to
Bormrower. If a refund reduces principal, ihe reduction will be treated as a pariial prepayment without any prepayment charge under
the Note.

13. Legislation Affect Lender's Rights. If ena expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require Immediate paymen! Infull of all sums secured by thia Saguriyinstirument and may Invoke any remedies permitted by paragraph

19. If Lender exerciges this option, Lender shall take the:stens speciieddn the second paragraph of paragraph 17,

14. Notices. Any notice to Boower providédicr In this Secldiy. Instrument shall be glver by delivering it or by
malling It by first ‘class m s applicable law requires use of another:method. The notice shal rected to the Propeity
Address or any-other adc wer designates by-notice to.tender.’ Any notice to Lender iven by first class mall to
Lender's address stated | other address Lefderidesignales by notice to Porrox e provided for in this Security
Instrument shall be deem plven to Borrower’ar Lener when given as pr ragraph,

15. Governing ! fty | nt shall be | law and the law of the

Jurisdiction In whichthe Property is iocated. in the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and.the Note are declared
fo be severable.

16. Borrower's Copy. Bomower shall be glven-one conformed copy of the Noté and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest-in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural person):
without Lendet's prior written consent, Lender may, at its option, require Inmediate payment in full of all sums secured by this
Security Instrument. .However, this option shall not be exercised by Lender if exerclse Is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured by this Security
Instrumient, |f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of : (8) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in:the Property and Bomower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

‘reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred. However,-this right to reinstate shall not apply In the case of acceleration under paragraph 13 or 17,
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"+ .+ v - NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify; (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees and costs of titie evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable atlomeys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower,

22, Walver of Valuation and Appraisement. Bomower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplement the covenante and agreements of this Security Instrument as # the rider(s) were a part of this Security instrument.
{Check applicable box(es) -

O — Document I’Q
Adjustable Rate ondomin .4 Fam
OTOFFICIAL
Je . Planned Unit Development Rider
This Document 1s the property of

(X otmerts) rspecty, Addustabie, Rate & l&‘,'(;V‘unty Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security Instrument

D-' Graduated Paym

and in any rider(s) executed by Borrower and recorded ,/ é |
— T AL i

)
e f’é"‘%'” At (Senl
== JONKO IKORA Forowar— )

(Space Below This Line For Acknowledgment]

STATEOF _IN___ — —

COUNTY OF _LAKE
| Frederick Benner

, a Notary Public in and for said county and state, do hereby certify that

NOBUHIKO IKURA and JUNKO IKURA HUSBAND AND WIFE _, personally appeared
before me and-is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
havéiéxecuted same, and acknowledged sald instrument to be their free and voluntary act and deed and that
}'{,}f- g ;?3 (his, her, their)
'2} he XS exqq::}gg,sald Instrument for the purposes and uses therein set forth,

h ~ SN . g
B ?‘gg.;mgﬁd‘afggm;é!ﬂ seal this__04/26/90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER Is made this 04/26/90 , and [s incorporated into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the *Security Instrument") of the same date given by
the undersigned (the *Bomower®) to secure Borrower's Adjustable Rate Note (the "Note®) to

INDIANA FEDERAL SAVINGS AND LOAN (the *Lender") of the same date and covering the
the property described In the Security Instrument and located at:
1531 AZALEA DRIVE MUNSTER, IN_ 46321
(Property Address)

THE NOTE: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST. PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL' COMMENTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inltial interest rate of 9.900 . %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

1. ADJUSTABLE Hmm.v PAYMENT C
(A) Change | OC umen

el avy 12 o s Rl Wﬁ‘.ﬁ&fm I T Crange Du

(8) The Inde Thls Document is the property of .

Beginning with the first °“°%@‘L%@lﬁ‘% ‘R@ (‘fﬂfiﬂ?i"‘ on an In The *Index" Is the weekly
average yield on United States Treasury securities adjusted fo a constant malurity of 1 year as mece available by the
Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before eac! ‘hange Date Is_called
the "Current Index."

If"the Index Is no longer avallable, the Note Holder will choose & naw Index which is based upon comparable information.
The Note Holder will give me notice of this cholce '

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculete my new inferest rale by adding _  2.750 percenlage
points ( _ 2,750 %) lc Gurrent Index.  The Note Holder will then round the result of this addition to the nearest

one-elghth of one percentage polnt (0.125%). Subject to tha llmlts slated in Section 4(D) below, this rounded amount will be
my new Interest rate unti the next Change Date.

‘The Note Holder. will then determine the amauit‘of the montaly. payment that would be sufficient to repay the unpald
principal that | am ex d-to.owe at the Changg/éte In-full-on the'maturity date at my new | 3t rate in substantially -
equal paymeénts. The f.this caleulation wil-be: the, new-amotint af my monthly payrme

(D) Limhts on Changes

The Interest r. Mo pay at the-filstGhangeDate will not'be gr J00 ... % or less-than

1.900. . %, xslable | it rate wi ' a “any single Change Date-
by more than two perceniage poinis (2.0%) from the rate of Interest | have been paying for the preceeding. 12 months, My
Inferest-rafe will never-be greater than 13, 875 %, which Is called the *Maximum Rate",

€) Eﬁectlve Date of Changes
My new. interest rate will become: effective on each Change Date. | will pay the amount of my new monthly.payment
beginning on the. first monthly payment date after the Change Date until the amount of my monthly payment' changes agaln,

(F) Notice of Changes

The Note. Holder will dellver or mall to me a notice of any changes in my-adjustable interest rate and the amount ‘of
my monthly payment before the éffective date of any change. The notice Will Include Information required by law.to be given
me and also the title and telephone number of a-person who will answer any questions |'may have regarding the notice.

B. FIXED INTEREST. RATE.OPTION
The Note-provides for the Borrower's option to convert from an adjustable inlerest rate with Interest rate limits to a fixed
interest rate, as follows:

1. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to a Fixed Rate

This loan hds & conversion option which may be exercised at the following Change Dates: 1st, and 2nd. In order to
exercise the conversion option, certain conditions must be mét. These conditions are that:
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1. | must qualfly for the fixed rate payment being offered. To quaky | fust meet the current FHMAFHLMG
undenwriting guidelines for fixed rate programs,

2. On the conversion date, | cannot be in default under the terms of the note, and | must have been cument
with respect to all payments due on'the nole each month for twelve months prior 1o the date of conversion.

3. Upon receipt of the Notice of Option to Convert, | must lock-n an interest rate by telephoning the number
provided and reglstering the conversion with the Note Holder. In addition, | must complete, execute and deliver 1o the
Note Holder a document in the form required by the Note Holder and a conversion fee of 1% of the unpaid principal
balance plus $200.00. This process must be completed and recelved by the Note Holder within 15 calendar days from
the date of the Notice of Option to Convert.

(B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal to either the Federal National Morigage Association’s
or the Federal Home Loan Morigage Corporation's required net yield (as of the date you notify the Note Holder or my
election to convert) for fixed rate morigages covered by applicable 60 day mandatory dellvery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this required net
yleld cannot be determined because the applicable commitment is not avallable, the Note Holder will determine my Interest
rate by using comparable Information, My new rate calculated will not be greater that the Maximum Rate stated In 4D.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpald principal | am expected to owe on the conversion date in full on the Maturity Date at
my new fixed interest rate In substantlally equal payments. The result of this calculation will be the new amount of my monthly

payment, Beglnnlng with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment
until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Untll Borrowe orve:diof) @pliowgndar thegenditonsic - | s Adjustable Rate Rider,
Uniform Covenant 17 Iy Insirument is amended to read as follows:

Transfer of the P 8 (}I&F I@'I’AI?’ any Interest In.it Is
sold or transferred (c of ,ml nterest In Bonower Is sold or transferred and Bomower is natural person):without

Lender's prior written coneent, Lahides Mummtaarthaemmm #161 al cums secured by this Security
Instrument. However, this_option shall notjbe axarcl Ikexgrcise. lg prohibited by ederal law as of the date of
this Security Instrument. (Lender also shall not exefclse this option If: (a) Borrower causes to be submitted to Lender Infor-
mation required by Lender to evaluate the Intended transferee as if a new loan were being made to the transferee; and (b)

Lender reasonably determines that Lender's secur #lll_not be Impalred by the loan assumption-and that the risk of a breach
of any covenant or agreement In this Security Instrument Is acceplable to Lender _
To the extent permiited by appiicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent to the

loan assumption. Lender also may sequire the transferee to sign an assumption agreement that Is acceplable to Lender and
that obligates the transiaree to keep all the promises and agreements made In the Note and In this Security Instrument,
Borrower will continue (o be ol ited under the Note and this Security [nstrument unless Lender rcleases Bomrower In writing.
If Lender exercises the option to require Immediate payment In full, Lender shail give Borrower notice of acceleration; The
notice shall provide & period of not less than 30 days fronvihé'date the nolice Is delivered or mailed within which Bomrower

must pay all sums sesured by this Security Instrument, 4 BSitowai {alls to pay these sums prior (o the explration of this
period, Lender may Invoke any remedies permitied-py this Security firstument without further notice or demand on.Borrower.
‘2, |If Borrower e the Conversion Optién,Under-the-condiiors stated in Section B Adjustable Rate-Rider, the-
amendment to Unifon 117 of the Security Instiumant contaned In Section C1 ab hen cease to be in effect,
and the provislons of snant 17 of the Sacuriiy Iastrument shall instead be f Nows:
Transfer of the P oficial Interest:in Borydwenioli-all or any pari of any Interest in It Is
sold or transferred (c estin B Is sold or transf a1 natural person) without

‘Lender’s prior written consent, Lender may, at its option, require immediate paymentin fuii of aii sums secured by this Security

Instrument. ‘However, this option shall not be exercised by Lender if exercise Is prohibited by federal-law as of the date of this’
Security Instrument,

] I.ender exercises.this optlon, Lender shall give Borrower-notice of acceleration, The notice shall provide a. period of not
less. than: 30 days from.the date the notice is_delivered or malled within which Borrower must pay all sums secured by this
Secuiity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Security Instrument without further notice ‘or demand on Borrower,

BY SIGNING BELOW, Bomower accepls and agrees fo the terms and covenants contained in this Adjustable Rate Rider,

W/ o )%"‘t——“ " (Seal

BUHIKO IKURA —Borower
2 - _(Seal)
JUNKO IKURA " Borrower
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