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REAL ESTATE MORTGAGE

This mortgage made on the _23th day of _April .19__90  petween George W Richardson _ e,
and _._Elleen Richardson e — e we ———.. hereinatter relerred to as MORTGAGORS, and ASSOCIATES __._.. ..
Financial Services Inc —_— e ——_..whose address s . 429 West 8lst Avenue
. ...Merrillville, In 46410 hereinatter refarrad to as MORTGAGFF

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its successors and assigns, the real property
herenatter described as secunty for the payment of a loan agreement of even date he:iwnr in the amount of § 34 OJ_SQ.: 03. ..., tOgether with
interest as provided in the loan agreement which has a final payment date of .. _APLil 1~ "f¢' " 200(

The property hereby mortgaged. and described below. includes all improvements and fixtures now attached together with easements, nights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter descrnbed, with all the privileges and appurtenances thereunto belonging unto mortgagee,
its successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to satd property in fee simple
and have authority to convey the same, that the title so conveyed is clear. free and unencumbered except as hereinatter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, f any, hereinafter shown.

It mortgagors shall fully perform all the terms and conditions of this mortgage and shail pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and etfect

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do so, they hereby autharize Mortgagee to insure or ranew INsurance
on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a penad not exceeding the term of such indebtedness and to charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Mortgages elects to waive such insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort-
gagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property duning the term of this mortgage, and to pay, when due,
all instaliments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereol. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hareby To axercise due diligonce in the operation,
management and occupation of t : o on the mortgaged premises, and
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The Mortgagee has the option ta demand that the balance dua on the loan secured by this rigage be paid in full on the third anniversary date
of the loan date of the loan and annually on ¢ subsequent annivarsary date if the loan has a fixed i rate. If tho option is exercised, Mortgagors
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No failure on the part of Morigagee lo exercise any of its rights hereunder for defaulis or breaches of covenant shall be construed to projudice its
rights in the event of any other or| subsequer s or breaches of covenan! s delay on tha part of Morigagea in exercising any of such rights
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Lot one (1), Bl Ellendade, By Addition to ti Highland,
as shown in Plat 4, at page No?M84, in Lake C na.
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GEORGE W RICHARDSON MORIGAGOR  ELLEEN RICHARDSON = \T  MORJGAGOR
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER T &
LAKE PouS p
STATE OF INDIANA, COUNTY OF Ss. T

Before me, the undersigned, a notary public in and for said county and state, personally appeared George W Richardson

and Elleen Richardson
in the execution of the foregoing mortgage.
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IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this 22th dayot _April .. . 19..90__
e i S ,'/%-,'.._
Looed n-l--.,. .. . ’ "., /7(‘ (.-' .l.’:?‘! g . '
My Com"-"ss"oa tE’.‘P:: ¥ _, NOTARY PUBLIC
DI ': - N ',f\’.' . .
-August_10, 1992 _DAWN_Y_HIGHTOWER/LAKE _COUNTY
OFEINET-TIS ST B NOTARY: PLEASE PRINT NAME AND COUNTY
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