HOME EQUITY
ESTATE MORTGAGE

BANKZONE ()37 mem

» This Mortgage made this _L3th_ day of _April
' between_Ruth E, Phelps and Diane J, Phelps, as joint tenants "~

of Lake County, Indlana =~ (herenatter "Mongagor”) and BANK ONE, MERRILLVILLE. NA, 1000 E 80th Place,
" Merrillville, Indiana, 46410 (hereinatter “Mortgagee’) :

.19 90 .

by and

A\
¥

WITNESSETH-
That the Mortgagor and Mortgagee have entered into a certain Home Equy Line of Creait Agreement (hereinatter *Agreement”)
dated JApril 13 19 .90 _ wnereby the Mortgagee. subject to default by Mortgagor. has obligated nself
1o loan montes to the Mortgagor from time to time, as requested by the Mortgagor. which may not exceed the aggregate principal sum ot
_TEN_THOUSAND DOLLARS AND 00/100=========== oo 10,000.00

T .
at any one time for a period of ten (10) years. To the extent that the Morigagor has borrowed or will borrow momes trom the Mortgagee

pursuant to said Agreement, the Mortgagor has agreed to pay the Mortigagee minimum monthly installments in a sum equal to two
(2%} percent of the new balance. or $10000. or the FINANCE CHARGE accrued for the month. whichever 1s greater

That the interes! rate charged for any monies loaned to Mortgagor by Mortgagee pursuant 1o sa.a Agreement =5 based upon an indes

Rate equal to the average weexly Ban: Prnime Loan Rate as published in Fegera! Resene Statisticdl Release H15 plus 3 margin

of _2.0 __ . Theinterest rate charged is a vanable one and will Increase or decrease In the event (hat the Index Rate increases or

decreases from the previous Index The interest 1ate as computed 1s changed once a month on the tirst da
f N
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Indiana, to-wit:

Lot Four (4), Block Eight (8), Lincoln Gardens, as shown in Plat Book
Lake County, Indiana.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-
of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and
profits, water, water rights and water stock appurtenant to the property; and all fixtures, equipment, apparalus, motors, engines, machinery
and building materials of every kind or nature whatsoever now or hereafter located in, on, used or intended to be used in connection
with the Property, including, but not limited o, those for the purpose of supplying or distributing heating, cooling, ventilating, power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings,
storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered
by this instrument whether actually physically annexed lo the property or not, and all of the foregoing together with said Properly are._’)
herein referred 1o as the “Property”, :

See Reverse Side for Additional Terms and Conditions

v




Mortgagor hereby covenants and agrees with Mortgagee as tfollows

1. WARRANTY OF RIGHT TO MORTGAGE. Morngagor covenants that Mornigagor 1s lawfully seized of the eslate hereby conveyrd and
has the right fo mortgage, grant, convey and assign the Property, and the Mortgagor will warrant ang gefena generally the title 1o the
Property against all claims and demands, subject to any liens, easements, covenants. conditions and restrictions of record hsted in
a schedule of exceptions to coverage in any title insurance policy insuring Morngagee's interest n the Property

¢. TAKES AND CHARGES. Murtgagor shali pay from time to time, when due, and betore any penalty attaches, all general and spacial
laxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed aganst the Property
or arising in respect 1o the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Morigagee, upon request by Mort-
gagee, all notices, bills and statements received by Mortgagor of amounts so due, and Mortgagor shall. upon request by Mortgages,
promptly turnish Mortgagee receipts evidencing such payments Mortgagor may in good faith contest at its own expense the vahdity
of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Mortgagee

as security for payment thereof.

. 3. INSURANCE. Mortgagor shall keep all builldings and improvements now existing or hereatter etected or situated on the Property
insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term “extended
coverage’, together with such other hazards, liabiltities and contingencies in such amounts and for such periods as Mortigagee may
from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured against loss by dama%e by Hiood

if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises liability insurance with respect to the

an amount acceptable to the Mortgagee.
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5. USE OF PROPERTY. Unless requued by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the ime this Instrument was executed. Mortgagor
shall not initiate or acquiesce to a change in the zoning classification of the Property without Morigagee's prior written consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails 1o perform any of the covenants and agreements comtained in
this Instrument, or if any action or proceeding is commenced which atfects the Property or title thereto or the interest ol Morigagee
therein, then Mortgagee at Mortgagee's option may disburse such sums, may make such appearances and take such action as Mon-
gagee deems necessary, in its sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest {rom the date of disbursement at the
rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder
of any lien to discharged, in whole or in part, by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incur
any expense or take any action hereunder. If Mortigagee makes any payment authorized by this Paragraph 6, including but not limited
to, taxes, assessments, charges, liens security interests or insurance premiums, Mortgagee may do so according to any notice, bill,
statement or estimate received from the appropriate party without inquiry into the accuracy or valudny of such notice, bill, statement
or estimate. The payment of any such sums by the Mortgagor shall not be deemed a waiver of Mortgagee’s right to accelerate the maturity
of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not be considered
as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Morigagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable
times and access thereto shall be permitted for that purpose by the Mortgagor.
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8. CONDEMNATION. Morigagor shail promptly nouty Morigagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property. or any pan thereot, and Morigagor shall appear mgano prz)secule any such action

or proceeding unless otherwise directed by Mortgagee in wriing Mortgagor authorizes Mortgagee. at Mortgagee's option, as attorney:-

in-fact for Mortgagor. to commence. appear in and prosecute, in Mortigagee's or Monigagor’s name. any action or proceeding refating

{0 any condemnation or other taking of the Property. whether direct or indirect and to settle 5
. . . or compromuse any claim in connection
with such condemnation or other taking The proceeds of any award. payment or claim tor damages. direct or congequenual. In connec-

tion with any condemnation or other taking, whether awrect or indirect. of the Property. or art thereot tor conve
. . . . K . ‘ances in heu of
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gagor agrees to execute such further evidence of assignment of any awards. proceeds damages or claims arising In connection with
such condemnation or taking as Mortgagee may require P 9 Y

awards, payments, proceeds
payment of the sums secured
ation of the proceads shall not extend

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part ot said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any benehcial interest or power
of direction in any land trust which holds title to the Property without the prior wnitten consent ot the Mortgagee

10. S.UCCES_SORS AND ASSIGNS BOUND; JOINT AND SEVERAL'LIABILITY; AGENTS: CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagor. subject to the provisions of Paragraph 10 hereol, and
the rights and prvileges of the Mortgagee shall inure to the benelit of its payees. halders, successors and assigns. All covenants and
agreements of Mortgagor v 3 ctions provided for herein, Mot-

agee may act through it WS idepeandeit conliaciois as a Hog 2. The caphons and headings ol
the paragraphs of this In ' Ih,mmmﬁamu N 3line the provisions hereof.
11. GOVERNING LAW: S i T d Eni§rced s of the State of Indiana except
where the Mortgagee by [ Nﬂmmrﬂmﬁkh N agency supervising the Mort-
gages is permitied to hay .gertig rovisions in this Insjrument then in that evep 1h lgagee may elect to have those
provisions of this Instrument enfort &c cemvitirthalaws© 168, thiBlc ot that any provision of this Instrument
rovi

or the Agreement conflicts with applicabl Iaw\zﬂg&co ict shall not ﬂgtn %ﬂ%r ions of this nstrument or the Agreement which
can be given effect without the conflicti ians,@ Hhigidrd the B is Instrument and the Agreement are declared
lo be severable. In the event that any applicable law limiting the amount of interest or other char. permitted to be collected from
Mortgagor is interpreted so (hat any charge provided for inthis Instrument or in the Agreement, whelher considered separately or together
with other charges levied in connection with th and t! reement, such law, and Mortgagor is entitled to the
benefit of such law, such charge is heieby raduced o the-exient necessary (o eliminatesuch violation. The amounts, if any, previously
paid to Mortgagee in excass of the amounts payable to Mortgagee pursuan! (o such charges as reduced shall be applied by Mon?a ee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of deter ing whether any applicable law
limiting the amount of interest or othe arges permitied to be collected irom Morigagor has been violated, all indebtedness which
is secured by this Instrument or evidenced by the Agreement and which constitules interest, as well as all other charges levied in con-
nection with such indebtedness which constitula interés!, shall be deemed 1o be allocaled and spread over the stated term of the Agreement.

12. DEFAULT: ACCELERATION: REMEDIES. Upon Morigagor's defaul! ol-any covenant, warranty, condition or agreement of Mortgagor
in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default
by Mortgagor of any one or more of the evenls or conditions 'defiies as an Event of Default in the Agreement secured hereby, or in

any other obligation secured by this morigage, Morigagos, sVMorganes's oplion, may declare a!l of the sums secured by this Instru-
ment to be immediately du¢-and oa?'able without furthendemand and may foreclose this Instrument by judicial proceedings and may
invoke any other remegie: n by applicable law,crorovided herejn.-Morigagee shall be entit ) collect all costs and expenses
incurred in pursuing suct dies, including, but reilimited to-atlciney's fees, appraisal ot ert witness lees, cosls of court
reporters, travel expense: i documentary evidence, -abstracts anc title reports,

The Mortgagor shall also >allect all costs 300 Cxpensas, hcluding but nou dnable attorneys' fees, incurred
by Mortgagee in connecti roceeding, withtdtimiiation, probate, bank up or proceedings to which the
rv{ortgagee may be a part: fclaimantor defendant by reason “indebtedness secured hereby;

(B) preparation of the con it ure of t strument 2 right to foreclose whether or not
actually commenced; or (C) the defense of this mortgage in any proceeding instituted by any other lienholder. All costs, expenses and
attorneys' fees when incurred or paid by Mortgagee shall become additional indebtedness secured by this Instrument and which shall
be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13. MISCELLANEOUS: (i) The word “Mortgagor" as used herein shall include all persons executing this mon?a e and the word "‘Mort-
gagee” shall mean its respective successors and assigns. The §iniular shall mean the &Iwal and the plural shall mean the singular
and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising anr\ right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy;

(ii? Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this Instrument or
afforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order whatsoever; (iv)
That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mart-
gagee or their respective successors and assigns.
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IN WITNESS WHEREOF, M,Qsigagor has executed this Instrument the gate and year set forth abaye

Geidte & () A Y Clane )P,

Ruth E,. Phelps Diane J, Phelps
STATE OF INDIANA ) SS
COUNTY OF ____Lake )
Before me, Shawn L, Cunningham . A Notary Public in and for said County
and State, on this __13th day of April ' ,AD, 19 90 personally appeared
Ruth E, Phelps and Diane J, Phelps, as joint tenants

personally known to me, an m ﬂpmms b 3 ted the laregoing mortgage,
and acknowledged the sam .f (thel¥) ap; s 1N set lonh. 3 BN

WITNESS My hand and off
’ “This Document is the roperty of

!
My commission expires: __ - Q c"!-'he s County 9&% Q«V\U

khawn L. Ct *tng,fl.

Resident of Lalie unty.

This Instrument prepared by Michael Smith, Officer of Bank One, Merril tlle, N;A;.

Home Equily Mortgage (Rev 7/88)
1BS Forms 14288




