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NOTE AND MORTGAGE DXTENSION AGREEMENT

THIS AGREEMINT entered into this 23rd day of April 1990, by and
hetween MERCANTILE NATIONAL BANK OP INDIANA, in {its corporate capacity, Fivst
Party; and BRANKO, INC., an Indiana Corporation, Second Party;

‘WITNESSETII:

WIEREAS on the 22nd’ day of April, 1988, Second Party -executed its
certain.promissory note in- the prinecipal sum. of: TWO- MILLION:ONB IHUNDRED TIIOU SAND:

-and: NO/lOO Dollars: ($2 100,000.00), which: note was payah]e to the ‘Pirst- Pa¥tLy
with interest payvahla quarterly at the rate of -

on or ‘Hefare Aprili 23,
ELTVEN Par o ent (1Y )

1990,

prevd el diud

“”I‘—.RI‘,.‘\Z;, sabl mate waes scoared "::\' o ﬂin'll'r;"in:'t* ab even date ovacuted

by the Sccond Farvty to MPRCARTILE SATIONAL BANK OF INDIANA. in the sui of TWO
MILLTON ONE UHUNDRED THOUSAND and NOJ100 Bollars (%2,100,000,00); said movtgage
was recorded April 28, 1990 as Document No. 974718 in the Recovder's Of fice of
Lake County, Indiana; and —

> cond nd the time of
paying of th EWWMmﬁlr is N amount of PTIVE
HUNDRED 11 I0USAND S[‘V[‘\l IIUNI)RF vLVF\H\ 71100 Dollars

($551,774.17
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from the extension of the time of payment. and no change in the
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terest, rate of.

said note andl mortg “10\:: 1 to is hor ‘eed at, g ;g “

S RST FARTY agreas that the interest rate of the n argg']'norﬂ;age,

“herein- referred to shall remain At BLEVEN per cent (11%) _and th tim(f',of pavmg
extended from April 23, 1990 to Janmary 23, 1794, ;,
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TS FURTHER AGREED that all provisions of the note and Wot ,age

herein rveferyred to shall continue infull force and effect excepl as; t..oﬂ!.ﬁod:
by this Agpreement. ;- &5
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BRANKO, ING., an Indiana Corporation.
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