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*THIS MORTGAGE is made this....... 18t ... ... ... day of ... AL Lo
19.90 ., between the Mortgagor, . . . . .Joseph, F,Milcarek and Karen A MilCarek | ... ... ....... .. ...,
e .(H;Sband.and_!«hfe) cerevrsiensees ..o (herein “Borrower”), and the Mortgagee, ..ol veveues
....Liberty Savings Association, F.A, o , & corporation organized and
States. ... oo Whose address s, oo in i .
. veveeeans oo (herein “Lender™).

existing under the laws of , . ., , ., United,

. 1900 Indjanapolis.Blvd . . hiting,, Indiana, 463% ... ...

WHEREAS, Borrower is indebted to Lender in the principal sum of . .
TrTL noTrr oo Dollars, which indebtedness is evidenced by Borrower's

herein “Note™), providing for monthly installments of principal and
-’0 ttttttttttt RN

One, Hundned 5ix, Thousand & NO/100===--+

RN RO a0

R A R ) .

18,190, .......(

note dated. .. .. fpril, .
interest, with the balance of the indebtedness, if not sooner paid, due and payable on.

.
D R I N N A A Y

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to proteet the security of this

Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Bortower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
.............. K& ..ottt iatnen ., State of Indiana: 2
%]
-
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located in the County of .
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This Document is the property of

the Lake County Recorder! R
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Lot 95, Cotmtry HiTIS/Estates Lnit 0. 3, £0 the Town of Scheferville. Plat
Book 66 page 32, i take County, Indian 3
S

o .

2 .
A x

b ]
which has the address of .. ... ..o vttt 418 Teitel Drive, . ........... s Shererville, Ll
{Street) (City)
46375, .. . (herein “Property Address™):

[State and Zip Code]
ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said

property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions \'{)
N
~
i

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property. %
43714.5
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Untkorm Covinants, Batrower and 1 emder covenant and agree as follows:

Lo Payment of Principal and loterest. Borrower shall promptly pay when due the principal of and interest on the
uulcblcdgcss evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futute Advances secured by this Martgage

2. Funds for Taves and Insurance, Subject o applicable faw or 0 a written waiver by 1 ender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, unul the Note is paid in full,
a sum (herein “Funds®™y equal 1o one-twelfth of the yeatly taves and assessments which may attain priotity over this
Mortgage, and ground rents on the Propetty, if any. plus one-twelfth of yearly premium nstallments for hazard insurance,
l’_ll"i (‘llt:-’twclflh of yeatly premium installments tor martgage insurance, 1§ any, all as seasonably estimated initally and from
time to time hy Tender on the basis of assessments and bills and reasonable estimates thereof. ’

The Funds shall be held in an institution the deposits o1 accounts of which are insured or guatanteed by a Federal or
Mate ageney (including Lender it 1 ender i such an institutiony  Fender shall apphy the Funds 1o pay said taves, assessments,
msurance prenums and ground rents  Tender may not charge tor so holding and applyving the Funds, analyzing said account,
ar verifying and compiling said assessments and ills, unless { ender pavs Bottower anterest on the §unds and applicable law
permits Lender to make such a charge. Bortower and Lender may agree i wnting at the tume of execution of this
Mm!gngc that interest on the Funds shall be pad te Betrower, and unless such agreement s made or applicable law
requires such interest to be pind, Fender shall not be required to pay Botower any interest or eatmings on the Punds. 1 endet
shall give to Borrower, without chatge, an annual accounting of the Funds showing credits and debity to the Funds and the
purpose for which cach debit 1o the Funds was made, ‘The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall eaceed the amount required to pay said taxes,
assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance preminms and ground tents as they fall due,
Borrower shall pay to Lender any amount necessary to mahke up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereol.

Upon payment in full of all sums secured by this Morgage, 1ender shall promptly retund to Borrower any Funds
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held by Lender, I under paragraph 18 heres | ise acquired by Lender, Lender
shall apply, no later 0o the ale ot the Diopeity o ils ider, any Funds held by
Lender at the time of ¢ Eﬂmmenth e M

3. Application of Einless applicable Taw provides otherwise, all piy ed by Tender under the

Note and paragraphs | NQT(QFFI\@I\ IE' N ¢ to Lender by Borower
under p;llrugmph 2 her Vio i A payaile on-théhNdte, the ‘Ai Pl of and then o interest and
principal on any Fatur Vi lwess o .

4. Charges; Liens. H »:sl:hs’ns..lR??M‘?l}&&§n¥hﬁﬂqﬂﬂ?m~qlf::\ J o impositions attnibutable to
the Property which may atiain a prinﬁhev]yﬂkel@nnnt’rlkdebrdglﬂ!s or gronod tepts, if any, in the manner
provided under paragraph/2 hereof or, il not pad i such manitr, by Borower praking payment. when due, directly to the
payee thereof, Borrower shall promptly fursish to Lender all notices of amonnts due under tis parageaph, and in the event
Borrower shall mahe payment B Moy nish (o weiphy evidenomg such payments.
Borrower shall promptly diseli e anydien Which a8 pronty over sy Mortga@es provided, that Borrower shall not be
required to discharge any such lich so Jong av Bogrower shall agree in s otmg 1o the paynient of the obligation secuied by
such fien in a manner aceeplabie.| nder, on shall in good faith contest such fien 1 jefend ertorcement ol such lien in,
legal proceedings which operate topicvent the enforcement of the lien or forfcitureof the Property or any part thereof,

5. Hazard Insurance, Borrower shall keep the improvements now cyisting or herealter erceted on the Property insured
against loss by fire, hazards included within the term “estended coverage™, am! sueh other hazards as Lender may require
and in such amounts and for such-periods as Lender may require; provided, that | ender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing (he insurance shalthe diiosen by Borrower subject o approval by Vender: provided,

that such approval shall be unreasonably withbfh=Sipidatias on inswance policics shall be paid in the manner
provided under paragr: 2 hereof or, iF not paid fRsochomanietAneBorrower making pay i when due, directly to the
insurance carrier,

All insurance poli enewals thereof shialihe in=tormiliqvgeptable o Feader wd Aude o standard mortgage
clause in favor of and eptable o Lendé kender shadifhase the ight i cies and renewals thereof,
and Borrower shall pre w L ender all repewalipatices smd all recei mis, In the event of Joss,
Botrower shall give pre \ sance carriezmebitiender. 1 ender nx loss it not made promptly

by Borrowes,

Unless | ender and Borrower othiers ise agree inewiitimg, insutanee proceeds shall be applicd to restoration or repair of
the Property danmaged, provided such restoration o repanr s econonncally feasible and the security of this Mortgage is
not thereby impared. 1 such testoration o1 repar s not econonncally teasible or it the secutity of this Mortgage would
be imparred, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, i any, paid
to Borrower. 1 the Propetty is abandoned by Borrower, o it Botrower Lals to respond to Tender within 30 days trom the
date notice s minled by Lender to Borrower that the insurance cartier oficts to settle a clanm for insurance benefits, 1ender
is awthorized to collect and apply the isurance proceeds at [ender’s option either to restotation or tepair of the Property
or to the sunis secued by this Mortgage.

Unless Lender and Boriower otherwise agree m soting, any such applivation of proceeds to promeipal shadl not entend
o1 postpone the due date of the monthly installments reterted tooan patagraphs 1 and 2 hereot or change the amount of
such installments. 1t under paragraph 18 hereol the Property s acquied by Lender, all nght, ttle and interest of Borrower
in and to any insurance policies and in and o the proceeds thereotl resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition,

6. Preservation and Mainfenance of Property; Leascholds; Condominivms: Plimned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease it this Mortgage is on a leaschold. 10 this wlortgage is on a unit in a
condominium or a planned unit development, Bortower shall pertorm all of Botrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 11 a condominium or planned unit deselopment
rider is eaccuted by Borrower and tecorded together with this Mongage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the corvenants and agieements of this Mortgage as il the rider
were i part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall
manner provided under paragraph 2 hereof,

_Any amounts disbursed by Iender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts ghall be payable upon notice from Lender 10 Borrower requesting payment thereaf, and shall bear interest fm‘m the
flatc of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
Interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
pcrmlss'lblc under applicable law. Nothing contained in this paragraph 7 shall require I.ender to incur any evpense or take
any action hercunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
!hat Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and 1ender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as [s equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's aption, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the ori 1 » required to commence

proceedings against su ye mw \m u fé 2y, '333 mortization of the sums
secured by this Mortg af any 0 ﬁl ﬁml OCrowey r's steeessors in interest.

11, Forbearance NoLadValye ny{orhe ce by Lepdeg ineagreis or remedy hereunder, or
otherwise afforded by Ié N‘ﬁ";‘lﬁw‘?“l M t'! cXere y such right or remedy.
The procurement of ir ¢’or the p:ﬁ\cm of taxes or other liens or charges by Lender t be a waiver of Lender's

right to accelerate the matufity ilthesindebiedness sectredihy thinh e of
12, Remedies Cumriilative, All mcti':s rovided in this Mortpage are distiget and comblative to any other right or
remedy under this Morigagé or nﬂ'ortﬁ%y &Qﬁ@%ﬁﬁ%ﬂﬂdﬂﬁ currently, independently or successively.
13. Successors and Assigns Bound; Joint and Several Liability; Coaptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respective successors and assigns of Lender and Borrower,

pay the amount of all mongage insurance premiums in the

subject to the provisions of paragraph 17 hercof. All covenants_and agreements of rower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience oaly and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be another manner, (a) any notice to

Borrower provided for in this Mortgage shall be given hy mailing stuch natice by certified mail addressed to Borrower at
the Property Address|or at sech other address as Borrower may desipnate by notice to Tender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return rec pequested, to 1ender's address stated herein or to
such other address as| | ender may designate by natice to Borrowers provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrowesaidender when given in the manner designated herein,

15. Uniform Martgage: Governing Law: Severablits [T 4asm of mortgage combines uniform covenants for national
use and non-uniform cavenants with limited variatings)by jursdiGitin (o constitute a uniform security instrument covering
real property. This Mortpage shall be governed Gysthe law of thesfurisdiction in which the” Property is located, In the

event that any provisi & of this Mortgagéor the=Note contlicts with applicable Ja h contflict shall not affect
other provisions of th age or the Note which ean-be-siven cifect without the g provision, and to this
end the provisions of e and the Note &re declared toghe severable.

16. Borrower's ( > shall be furnishedTveasfornicd copy of thy/ his Mortgage at the time
of execution or after r R

17. Transfer of -. e rein is sold or transferred

by Borrower without Lender's prior writien consent, excluding Gy the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender excrcises such option to accelerate, Lender shall mail Borrower natice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invohe any remedies permitted by paragraph 18 hereof,

NoN-UnirorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports, .

19. Borrower's Right to Reinstate, Notwithstanding lender’s acceleration of the sums secured by this Mortgggc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment entorcing this Mortgage if: 1a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, it any, had no acceleranon occutred; (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonable
expemses incurred by [ender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing | ender’s remedies as provided i paragraph 18 hereot. ncluding, but not imited to, reasonable attormey’s fees; and
(d) Borrower takes such action as 1 ender may reasonably reguire to assure that the lien of this Mortgage, 1 ender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and eftect a if
no acceeleration had occurred.

20, Assignment of Rents; Appointment of Receiver, As additional secunty hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 18 hereof or
abandonment of the Property. have the right 1o collect and retam such rents s they become due and payable.

Upon aceeleration under paragraph 1N hereot or whandonment of the Property, 1ender shall be entitled. to the extent
provided by applicable law. 1o have @ recener appomted by o court to enter upon, tahe passession of and manage the
Property and to collect the rents ot the Property ncluding those past due A rents collected by the reverser shall be applied
first to payment ot the costs of manmagement ot the Property and collection of rents, including, but not linsted o, 1eceiver’s
fees, premivms on receiver's bonds and reasonable attornes’s tees, and then to the sums secured by this Mottgage. The
receiver shall be liable to account only for those rents actually received,

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. .......=0isi s,

22, Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Yaluation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.
gag

~ . 4 ) -

S vevseeeares,(Seal)
LT —~Doprower
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This Doci@reseniti isiche property’ of ' :ﬁé%hy;ﬁf] .
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S1ati oF Inowana,. . .( . 4., tkBe Lake County .R.e.c.ﬁﬁﬁ?&: ) Lo

Onthis. ... I8th, . .. duyor L. AR s before me, the undersigned, 4 ¢
Notary Public in and for said Cougt¥hpersonally o ppeared, . . £052ph £ Milcaiekiaud Xaren. A Milcarek.........
(Husband and Wife) . ..., .. 1. . ... o and acknowledged the exeention of the foregoing instrument,

WiTNEss my hand and official seal

My Commission expires g) J
....M{.&d../..;..,..,..1.@%: <-)

2/28/1991 Dot D Staen Notary Public | ke County Reisdent
This instrument was prepared by:. .. .. ... Soran MilaRei Kansky, - President
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{Space Below This Line Reserved For Lender and Recorder)
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