Ol, 1064067 -~

WHEN RECORDED MAIL TO

PEOPLES BANK, FSB |
9204 COLUMBIA AVENUE

MUNSTER, INDIANA, 4632.1

\O

0oy

¢

,7>

(’...
Y

A q?/ .7 .'MIPW

SPACE ABOVE THIS LINE FOR RECORDER'S USE

PARCEL

PARCEL

MEEHFAMIEY MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

-.——_-—— . o o = - — -
------------------------------------

.....................................

WHEREAS, Borrov
AND..00/100 = mmmm

evidenced by Borrowe ’

monthly installments «
payable on ........ MAY...

To SECURE TO LE!
all renewals, extension
made by Lender to Bo
the covenants and ag
Borrower dated ...........
all other sums, with in
(e) the performance ol
grant, convey and ass

XXXXXXXXXXXXXXXX
A 4404000490044 40
0460440844644 84

* Delete bracketed material

I L]

'wlxmkrummxm&wémmmmmmwmmmammmm&m%w

OISO RIIARRESIILN

.........................................

....................................................................................................................

.................................................................................................

BAMMOND !. (TN

- E mﬁ"‘"'”m"ml“"" @m"""'“ """ Vl)'. 8»
NEEBRALE T

ted
is

..................................................................................

note datdie-Lak@-Gounty.Recorder' (herei:
principal and interest, with the balance of the indcbtcdness if 1

k... 2005

IN

-----------

2R (@) theepaymentof thedndebtedness cvidence by the Note,
nd modifications thereof; (b) the repayment of any future advan
wer pursuantto paragraph 30 hercaf (hercin **Fut Lnces”’
ments of Borrower contained in a Construction Loan Agreeme
... 19........, if any, as provided in paragraph 25 h
:st the ivanced in accordance ith to protect the securi

¢ covenants and agreements of Borrower herein contained, Borrow

¥

mmmxxxmmxxxx 860000 010001600 8T
B 214 VL OI8O 0:016,601470101810.0 410,006 0.0 e QOO
X 0040040045 ¢09.¢¢ 000000’4 9,004 /

Statelof Indiana;

........................

THE WEST 5.60 FEET OF LOT 17, ALL LOTS 18 10 24, BOTH INCLUSIVE,
BIOCK 1, RIVERSIDE ADDITION TO HAMMOND, AS SHOWN IN PLAT BOOK 2,
PAGE 92, IN LAKE COUNTY, INDIANA.

2.

Lots 5, 6, 29 and 30, Calumet Addition to Hammond,

in Lake County, Indiana.

INDIANA —Multifamily—1/77—FNMA/FHLMC Uniform Instrument

%%Mcgnilgl sum of . ONL-lO'f, '

......................................

......................................

....................................

HENTY. STX. THOUSAND

which indebtedness is
*Note"), providing for
sooner paid, due and

h interest therecon, and
, with interest thereon,
'c) the performance of
between Lender and
of; (d) the payment of
of this Instrument; and
does hereby mortgage,

$.00.4,0.0.4,0.09.¢09¢$ 03

$,00,4.0.09.4.0.9.4.0.0.4,6, S 2 2}

as shown in Plat Book 20, page 43

- - W
o - ;_‘
1 .- -
-2
"o .
L) . ':‘
- 2
. -
N . f
P
‘.) l-
‘- e
- 2
[ g} I
. ¥ ‘

{puge 1 of 8 pages)

311 GOYOIHS

Q YRYICN]

LBV aRTT 3TRVENSH]

\\



Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Tocerier with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matenials, apphances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all clevators, and related machinery and cquipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and Plants, nd ......eveveevevveeeeneeoseenseseseeeeen, e ens ceeenntenn cersrereseesaerserens
reeer ettt rae e se et e bsbe st eb e bebssaenrenn » all of which, including replacements and additions thereto, shall be deemed to
be and remain a part of the real property covered by this Instrument: and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred 1o as the
“Property"’.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the prncipal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or 1o a wntten waner by Lender, Borrower shall
pay to Lender on the day monthiy installments of prsnaipal or interest are payable under the Note (or on another day designated 1n wnting by
Lender), until the Note is pad 0 full, a sum (herein “Funds”™) equal to one-twellth of (a) the yearly water and sewer rates and taves and
assessments which may be lesied on the Property, (b) the yearly ground rens, i any, () the yearly premmm imtallments for tire and other hazard
insurance, rent loss insurznce and such other insurance covenng the Property as Lender may require pursuant to paragraph § hereol, (d) the yearly
premium installments for mortgage insucance, if any, and (e) of this Instrument 1s on a leasehold, the yearly fived rents, if any, under the ground
lease, all as reasonably estimated inttially and from time to time by Lender on the basis of assessments and hills and reasonable estimates thereof
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Leader's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taves, charges, premiums,
assessments and impositions in connecuon with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests ( herein “Other Imposiuons™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay said rates, rents, taxes, avsessmenls, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument.  Lender shall make no
charge for so halding and applying the Funds, analyziag said account o for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings o profits on the Funds and apphicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
wrtng at the ume of esecution of this Instrement that interest on the 1 unds shall be pand o Borrower, and unfess such agreement s made or
applicable law requires interest, eatmings of protits 1o be paad. Lender shall not he required to 1 ay Bottosaet anyanterest edtnings o proais on the
Funds [ ender shall give to Bogrowet, without cnarge. an annuad accounting of the Funds in Lenders notmal tormat showing credits and detas to

the Funds and the purpose tor which each debit o the Funds was made  The Vunds are pladged as adidional secunty tor the sums secured by this
Instrument

IF the amount of the Funds held by Tender at the ume of the annual accounting thereot shall exceed the amount deemed necessary by §endet
to provide for the payment of water and sewer rates, tises, aswessments, insunince preniums, tents and Other Tmpositions, as they fall due, such
exgess shall be credited to Borrower on the next monthly instaliment or installments of § und\ due. Watany ume the amount of the Funds held by

Lender shatl be less than the o urdnee premiums, rents and
Other Imposiions, as they £ Dl .ender .m) .mmum ACCCSSArEte miky ithin tharty days after notice
from Lender to Borrower re there cCum t

Upon Borrower's breacl N@mefmr E'I:ﬂnl A ey amount and in any order as
Lender shall determine in Le I¢ discretion, 3 ¢ Ation (1) ey, TONTS, LIReS, Assessments,
insurance premivms ind Oth I ¢ pow or will hereafter bagome dug, or (1) ay a cred v secured by this Instrument.
Upon payment in full of all sun a }ﬁ‘nQGMm‘%ﬂt ﬁl% ﬁém gf;n s held by Lender.

3. APPLICATION OF PAYMENTS. Unlcstalu})ﬁic%ﬁ% 'prnvl(«?cs olt}msc. aﬁpuggms?cﬁgvcd by Lender fram Borsrower under the Nole
or this Instrument shall be applied by Lender in the following arder of prionty: (i) amounts payable o Lender by Bocrower under paragraph 2
hereof; (ii) interest payable on the Note; (i) principal of the N iv) inter 1yable on ad 1ade pursuant to paragraph 8 hereot (v)
principal of advances made purswant to pasagraph 8 hercots (vipinterest payablewn any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine: (vid) principal of any Future Advance, provided if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balances of the Future Advancesin such arder as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums securcd by this Instrument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums pavable pursuant o paragraph 8 hereof priog 1o interest on and principal

of the Note, but such application shall., wise affect the order of pric pplication specified in this paragraph 3.
4. CHARGES; LIENS, Burrower shall pay all water and sewer ratesaments, taves, assessmients, premms, and Other Tmpositions attributahble to
the Propernty at Lender's opion i the manner prosided under pirdgnephid berda! or, of nat pad in such manner, by Borrower makling payment,
when due, ducctly to the payeethereof, or in such other munpgpa®lender magdesinnate in wonng  Borrower shaliprompy furmsh to Lender all
notices ol amounts due unde pacagraph 4, aad in the eventtarrower shaedt s el pay ment directly, Borrower pramptly fucoih to Lender
recetpts evidencing such pay Horrower shall promptly-daschas gesans=hen which has, or may have, pro or equahity with, the lien of
this Instrument, and Borrow ¥ W hen due, the casisafuitpersons sappliing labor or matenak mnection with the Property.
Withaut Lender's prior wrnt ower shall nogiallow Liny henantersor o this Instrumer ied apainst the Property.
HAZARD INSURANCE sep the improvementinowtessung or herealier ¢ 1y insured by carners at all
times satisfactory to Lender A N sch other hazards, casualties,

liabilities and contingencies s Lender Cand, of this instrumentis on-adeaschold; the ground lease ) shal! requiie aid in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly 1o the carnier, or in such other manner as Lender may designate i writing.

All insurance policies and renewals thereof shall be in a form aceeptable to Lender and shall include & standard morntgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall prompily furnish to Lender all renewal
notices and all receipts of paid premiums, At least thiny days pnior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on a feaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums it, by virtue of the ground lease, the originals thereof may aot be supphied by Barcower to Leader,

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Leader as avorney-in-Fact for Borcower to make proof of loss, to adjust and compromise any claim under insurance policies, 10 appear in
and prosecute any action ansing from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds w be used 10
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order ol application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold ).

If the insurance proceeds are held by L ender to reimburse Burrower for the cost of restoration and repair of the Property, the Property shall he
restored 1o the equivalent af s ongainal condition or such other condition as Tender may approve in wotng Lender may, at Lender's option,
condition dnbunement of waid proceeds on Fender's appneval of such plans and speatications ot an archited sanstactony o 3 ender. contraang’s
COML OIS arcBteut s certitivates, aevers of iens sworanatatements of mechanieand matenadmen and ch other esidence ol vosts percentage
completion of conatracten, 4pphication ot pasmees amd satisdaction of Bens o Pender may reasonabdy requare 1 the insarance prosceeds are
apphied e the pasment of the wims secired ny the Tostrament, any suc ipplication of proceeds toprmapal shall not estend or postpone the due
dates of the monthhy inctabtrsents rererred nom paragiaphs 1and 2 nereor or change the amounss of such instaliments 1t the Property s sold
putsuant to paragraph 2~ hereot or it Lender wguires titte o the Preperns Leader shull hase Lol the nght. tile and interest of Bottower in and o
A1) tnsurance polices and ere vned promims theseon andain and v the proceeds resulong fron any damage o the Properts poor to sudh sale o
dequisiion

6. PRESFRVATION AND MAINTENANCE OF PROPFREY: LEASFHOLDS, Borrower €40 shall not commit » aste of permit impairment of
detenoration of the Propests. by shall not abandon the Property. (o) shall restore of repur prompily and in 4 good and word manlike manner all
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or any part uf the Property to the equivalent of sty onginal cong:tion, of such other conditisn 4y L ender may APPrOVe In walng, in the event of any
damage, injury or lo:s thereto, whether or not insurance proceeds are available o cover in whole o i part the costy of such restoration ot repar,
(d) shall keep the Propenty, including tmprovements. fixtures, equipment. machiners and appliances theteen m good tepair and shall replace
fixtures, equipment, machinery and applisnces un the Properts when necessars o Leep s h dems 1 puoand repur Ced shall comply with all (aas,
ordinances. regulations and requirements of any governmental body apphicahle ¢ the Property. €8y shall provide lor protessional management ot
the Property by a revdential sental properny manager satistiactory to Lender pursudnt o o contrag Approved by Tender wn wnung, unless such
requirement shall be waved by Lender in wnung. (21 chall generally oferste and mantan the Propeity in . manner 1o ensure mavimum rentals,
and (h) shall give nonce in wriing to Lender of und. unless stherwise directed wn watng by & ender, appear i and defend any scton or proceeding
purporung to atfect the Property, the secunity of this Instrument or the 1ghts or powers of $ender Netther Rotrower aot any tenant or other peison
shall remove, demohsh or alter any improvement now exsting or bere stter erected on he Property or any fivure, equipment, machineny or
applance in or on the Property except when incideat 1o the replacement of hntuges, equpment, machinery and apphiances with tems ot ke bind

If thay Instrument i on a leasehold, Borrower (i) shall comply with the provisions ot the ground lease, (i) shall give immeduate wnitten notice
0 Lender of any default by lessor under the ground lease or ol any notice seceived by Borrower from such lessor of any default under the ground
lease by Boriower, (i) shull exercise any option to renew or extend the ground lease and give wntten confirmation thereof to Lender within thirty
days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or any pan of either, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in wriung, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender's pnor written consent.

8. PROTECTION OF LENDER'S SECURITY, If Borrower fails to perform the covenants and agreements contamed in this Instrument, or if any

action or proceeding is comm: 7 be but not limited to, eminent
domain, insolvency, code enf 3l procecdings invoiving a_bankrupi or er at Lender’s option may
make such appearances, dish d .Eoﬁ‘lm&ﬁ J_Sr) v protect Lender's interest,
including, but not limited 10, nt ol attorney's fees, (ii) entry upon the Property to make rocurement of satisfactory

insurance as provided 1n par; ¢ (MI@FEI@!IA*‘»& y :new of extend the ground
lease on behalf of Borrower : ufing offn ultOf BorrOweT inthe ernis-Aad Condmions®of the pr e

Any amounts disbursed by L¢ This\(Dccumﬂmt i&tbﬁspﬂfﬂpmaﬂf tional indebtedness of Borrower
secured by this Instrument  Unléss Batrower & llll.cntj agree toother terms of peyment, sughgimoppts shall be ediately due and payable and
shall bear interest from the d ,fdnhur.\cmt fr ﬂ{kgug thylﬁ‘gﬂzﬂifﬁ##ﬂu Borrower of interest at such rate would be
contrary to applicable law, tn which event such amounts shall bear interest at the highest rate which may be cllccted from Borrower under

applicable law. Borrower hercby covenants and agrees that Lender shall be subropated to the lien of any mortgage or other lien discharged, in

whole or in part, by the indebicdness secured hereby, Nathing contained in this paragraph 8 shall requise Lender 1o incur any expense or take any
action hercunder.

9. INSPECTION. Lender may make or to be made reasonable entries upon and inspe: ¢ Proper

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's addrass stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequate to reflest correctly the results of the operation of the
Property and copies of all writicn contract and other instruments whic! e Property. Such pooks, records, contracts, leases and other
instruments shall be subject to cxamination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and twenty days afier the end of each fscalyéaiiot Borrower, a balance sheet, a statement of income and expenses of
the Propenty and a statement s/ changes in financial position, eachin’ issonableadeiiil and certified by Borrower « Lender shall require, by an
independent certified public accauntant, Borrower shall furnishyiogether with ihe foregoing financial statemenis and any other time upon

Lender's request, a rent sched rihe Property, certified by Bhrrower, showing th€asme of each tenant, and fo tenant, the space occupied,
the leasc expiration date, the sble and the rent paid.

11. CONDEMNATION. B MNpronipily notify Lender of any, action 67 proceeding rclatin lemnation or other taking,
whether direct or indirect, of r part thereof, andZBorrfowershallippear in and pros ction or proceeding unless
otherwise directed by Lender rauthorizes LenderfZaaatdar’s option, as attorne cr, to commence, appedr in
and prosccute, in Lender’s or N ¢ g of the Property, whether

direct or indirect, and to settie or compromise any cliim-in-connection with-such-condemmaion or other thing. ‘ine proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or mdirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assgned to and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease.

Borrower authonzes Leader w apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repatr of the Property of to payment of the sums secured by thiy Insttument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, it any. o Borrower  Uinless Bogrower and
Lender otherwise wgree in watng, any application of proceeds o prinapal shall not extend or postpone the due date ol the monthly istallments
referred 1o in paragraphs | and 2 hereof or change the amount of such installments.  Borrower agrees o execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyonc liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Propeny, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and w observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service

charge, together with such title insurance premiums and attomey's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender’s right to either require prompt payment when
due of all other sums so secured or to declare a default for failure 1o make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedess secured by this Instrument,

nor shall Lender's receipt of any awards, proceeds or damages under paragraphs S and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.
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14. ESTOPPEL CERTIFICATE, Borrower shall within ten days of a wnitten request from Lender furnish Lender with & written statement, duly
ackpow!edgcd, scui.ng forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

15.. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a security agreement pursuant (o the
Uniform Commercial Code for any of the items specified abayve as part of the Property which, under Jpplicnblc law, may be subject to a security
interest pussuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said wems. - Borrower agrees that
Lender ma) file this Insirument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items spcclﬁed aboye as pan of the Propenty. Any reproduction of this Instrument or of apy other secunity agreement of financing statement:
shall bc su[ﬁcuem as a ﬁnancmg statement. In addmon. Borrower agrees to exccute and deliver to Lender, upon Lender’s request, any ﬁnancmg‘
s;atcmcnls, as wcll as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may fequire 1o
pcffcct a secunly ‘interest with respect {0 said items. Borpower shall pay all costs of filing such financing statements and any cucnswns. rencwals,
amendments and rejeases lhcrcof. and sh.nll pay all reasonable costs and expenses of any record searches for financing statements Lender may
remg‘ly require. Wuhout thc pnor written consent of Lender, Borrawer shall not create or suffer to be created pursuant 10 the’ Uniform
: Commcrcnal Code’: any ‘other 'security interest in said items, including replacements and additions thereto.-Upon Borpower's hreach of any covenant
of agrecmcm ol' Borfower. coptained in this Ipsirument, mcludmg the covenants to pay when duc all sums secured by this Instrument, Lender shau
thave the remedies. of ] sccggcd paﬂny under thc Uniform Commercial Code and, at Lender's option, may also invohe the remedies pmwdcd in
i Parazraph 27 of lhls lnstrumem as to such items: In‘exercising any of said remedies, Lender may proceed againsy the items of real P‘“P‘“Y and:
_ any uems of pcrsonal propcrly spccnﬁed abo»c as pan of ;hc Propcny scpmu.ly or toge(hcr and in any order wh.usoc\cr. whout in'any way.
aﬂ'ccung the availability of Lender’s (cmcdlcs undcr thc Umform Commcru.nl Cade or of the remedies provided in paragraph 27 of this lnslrumcm

16,5 "F_ASES OF Tlll-‘ PROPFRT\' As uscd in |h|s paragrnph l6 the word “lease” shall mean “sublease” if this lnsuumcm isona lcnsehold

....... e

furmsh Lcnder \mh executed copies of all Ic.lscs now existing or hereafter made of all or any pan of the Propm). and all lc;ms now or huc;\ﬂcr
entered into will be in form and substance subject to the approval of Lender. All leases of the Propcny shall spccnl'cally pmvldc that such leases
are subordm.nc to this Instrument; that the tenant attorns 10 Lender, such attornment to be effective upon Lender's acquisition of title 1o the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may. from umc 10 time request; that the attornment of the
tepant shall not be terminated by foreclosure; and that:Lender may, at Lcndcrs opuon .ncccpl or tcject such altommcms. Borroucr shall not,
without Lendcr s written consent, execute, modify, surrender or terminate, cither orally orin wnlmg. nny ‘lease now existing or heréafter made of all
or any part of the Propenty providing for a term of threc years or more, permit an assignment or sublease of such a lease ‘without Lender's written
copsent, o request or consent 1o the, suburdm.mon ur any lease of all or any p.m of lhe Propcn) lo any lien subordnn.uc o lhls lnstrumcnl. ir

Borrower beconus aware thi X ngh( of set-off ag.unsl tent,
Borrower shall (i) také such’ aiculated (0 prevent the agcrusti hy inst rent, (i)' noufy Lender
thereof.and of the amount of Yy EQM@“ gifbu; have acqum.d such right to

2. b
sct»oﬂ' or take such olhcr stc] rge such set-off and as shall assure that renis.| hall conunuc to be p.lynblc

without set-off or deduction. NOT O F F I C IAL |
of. aIlU;): :nl;e::retr:frlc:: ';)S:‘.)ll 1y 2 dal secumyll? @#inﬁjét%kpn%%s in ‘%Q%MM f { :cer:;sml:)&pz:\h:srsclzgr:c‘:lng;

Borrower o' Lender of any Icics of the; Propthé.elga}hél @gqﬂp{tyrﬂemle&erdsscsscd by Borrawer prior to such‘assignment

and’ Lender shall ‘haye the right {0 modify, extend o, terminate such existing leases and to exccute new leases, in Lender's sole discretion,

'l7. REMI:DIES CUMULATIVE! ?_Eat" Iy ‘prov trume inict and cv ) all oth ighlsorircmcdics‘und‘crlhis
Jinstrument’ or afforded by law or equity, snd may, be exerciscd concurrently, independently, or successively, in any order whatsoever.

8. ACCLLERATION IN.CASE OF BOF {OWER'S INSO ENCY: If Borrower shall voluntan! petition under the chcral'ﬁa'nkmplcy
Act'«as ‘such-Act may from’ time to_time. be amended, or. under: any s lar-or successor’ Fedcral statute- relal to- b.lnkruplcy. msolvcncy.

‘arranmms or. rcorgamzax 5,,OF under. T any:siates bnnkn %y or ms sncy :act, file:ar nswu an mv mry prmccd'ng .ndmuung
smsolvcncy or inablluy o p pay ss,of il Dorrower shall fail to ohtain'a vacation or stay of invol ary procccdmgs ught for the reorganization,,
:dissolution or liquidation’of Borrower, or rower shall be adjudged’a bar Jor if-a trustec or receiver shal appomtcd for Borrower or-
Borrower's property, or if the Property shall become subject to the jurisdiction of a I sederal bankruptey court or similar state court, or ir Rorrawer
shall make an assignment for the benefit of Borrower's creditors, arifithere'isan anachment, execution or other judicial seizure of any portion of

Borrower's assets and such scizure is not discharged within ten duys dhenLenderimay, at Lender's option, dectiire 4l of the sums secured by this
Instrument to be immediately due and payable without prior ggee o Borroweriaiad Lender may invohe any remedies permitted by paragraph 27
of this Instrument:  Any at. 3 and other expensestinenrred-by Lendennxonnection with Borrowes” cruptey or any of the other
aforesaid events shall be ad wlebiedness of Borrower securcd=by this Instrument pursuant to Yarag reof.

19. TRANSFERS OF THE G BENEFICIAL INTERESTS AN BORROWI'R ul sale or transfer of (i) all or
any part’of the Propenty, or in, or (ii) beneficistmieiesislioBorrower (if Borros I person or persons but is a
corporauon. panncrshnp, tru ity), Lendor may, at Lender's option, de e od by this Instrument to-be

2

a cly due nnd pa)nhl ) e ph his option shall not apply in

(a): lr.msfcrs by devise or descent or by opcmuon of law upon the dealh ofa jmm tenant or a p.mncr,

(b): sales or lransfcrs ‘when the- transferee’s creditworthiness and mnnagcmcnl “ahility ‘are satisfactory 1o Lender and the transferee  has.
-executéd, prior to the sale or transfer, a written assumption’ agreement. ‘containing such terms as Lender may require, including, if required-

‘ by, Lender, an increase in: ithe rate of interest payable unc der the Note;

z‘(C)x lhc gran ol‘n lcascho d mlcrcsl ina pa fthe Propcny of three years or less (or such longer lease term as Lender may’ permit by prior

" written’ npproval) not comnmmg an. opuon to purchase (except any interest in:the ground lease, if this lnslrumcm isona lc chold),

{d) sales or_transfers of. ‘bencficial 'lnlcrcsts in: Borrower provxdcd lhat such salcs or transfers; logclhcr with any yriof sales or transfe
bcncﬁcml ‘interests in Borrow"cf.'bul excludmg salés of transfers under subparagmphs (a) and (b) above; donot result in more than 49%
of thé béneficial interests in Borrower having been sold or. !ransfcrrcd since commencement of nmomuuon of the Nolc. and

“(e); salcs «or transfers of fixturcs or-any personal | property pursuarl to lhe ﬁrsl pamgmph of p.:r.lgraph 6 hercof.

-20.: NOTICE." Excepi for any notice required under appllcablc law to be given in another manner, (a) any notice 10 Borrower provided for in this
Instrument or in the:Note shall bc :given by mailing such notice by Lcruﬁcd mail nddrcsscd to Borrower at Borrower's address stated below or at.
such olhcr.addrcss asiBorrower ma) dcsngnmc by: notice 1o Lender as provndcd herein; and (b) .any natice to Lender shall be given' by centified:
mailsretim’ rccelpl ‘fequested, to. Lender's address stated herein_ or to such olhcr address as Lcndcr may dcslgna(c by notice 1o ‘Borrower. as.
provndcd hcrcm )\ny notice provided for in this Instrument or in the Note shall ‘he deemed o havé been given 1o Borrower or L. ender when given
in-the manner deslgnnlcd herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements
hercin contained shall bind, and the rights hereunder shall inure to, the respectve successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any nghts hercunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authonzed by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 1o be used to interpret or define the provisions
hereof.

bbb Pd

X R S R R S S uwo b }"
23 00‘00000" 00 This Instrument shall be governed by the law ot the junsdiction 1in which the

) ¢ (XXAXR?
Propen) 1 localed In the event that any provision ol this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of" this
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Instrument ana the Note aie declated 10 be severaple

Ioahe esent e ansy applcable ww binuting the amonn, ot anterest o othes vhoges

pesmtted 10 be collected trom Bortower oapterpreted s that any harge provaded b thas Insitument o0 the Sote whether condered
separdtely or together with other charges fevied i coanconen with the fastsment and the Saeie viodates suh Lo aned Barrower i entded o the

heneht of such faw, such Charge v hereby teduced o the euent necesaiy to elimate s viobaion

The amounts iany presiousy paid te

Lender in excens of the amounts pavable 1o Tender pusuant to such chasges as teduced shalt be apphied by Lendes e teduce the pranapal of the
indebtedness evidenced by the Note  For the purpose of determinng whether any apphic abic L hinng the amount ot mterest ot other dharges
permanted to be collected from Bonewer hay been viobated ait indebredness whanh o secured 0y this Testtuments o evidenced by the Sete and
which constitites interest. as well as gl sthier Charpes fevied an oennecton with such indebredoess whinh vensitute sesest shall be deenaed ne be
allocated and spread over the stated weem of the Note 1 nless ciherane 1equa ed by Apphicatsle s such allocation and spreading shall be ettedied
in such & manner that the tate of inerest compated the.ety s nmtorm thy uphoul the stated term o the Note

3.

WANER OF STANUIE OF LIMITATIONS,

Rottoner hereby waves the aght 1o anert iy statute of ioniations as . bae 1o the

enforcement of the lien of this Tastrument o 1o any a0ion broaght t entorce the Sote o g othier ablipation secured by this losttument

24 WADVFR OF MARNSHALLING. Notwpthatanding the evistence of any other security inserests i the Property held by 1 ender or by any other
pany, Lender shall have the nght to determine the order 1n which any or all of the Property shall be subjected (o the temedies provided herein
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured herehy are satisfied from the paweeds
realized upon the exercise of the remedies provided herein - Borrower, any party wha consents 1o this Instrument and any party who now or
hereafter acquires a security interest in the Property and who has actual or construcuve notice hereaf hereby waives any and all right t require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein

%(ﬂﬂ)ﬁ“ﬂ)ﬂf{'PR()WSI()NS.—'Bnmwrr-agmwn ‘comply-with- the covenants and conditions of the Constructy n
Agreement, sehy incorporated by reference in and made a part of this Instrument. All advances made by d.ende? Pursuant to the

Construction Loan Agreement shal

Uebredacss of Borrower secured by this Instrument, and such-advan may be obligatory as provided in ‘

the Construction Loan Agreement. All sums disbursed by Leadérprioe o umpletion of lhﬂt’l.pnwcmcms o pratect the secunty of thas Instrument
up to the prinaipal amount of the Note shall be treated as disbursements pursuant to the Consteuction | oan Agreement  All such suma shall bear
interest trom the date of disbursement at the rate stated 1 the Note, unless collection from Borrower of interest 4t Such tate would be contray
applicable law in which event such amounts shall bear interest at the highest rate which may be vollected from Borrower umler apphcable Taw and
shall-he-payable upon notice-from-Leader 10 Borrower requesting payment therefor.

Fram-time-to time-as L ender-deems necestary to protect Leader's interests,- Bormwee shall, upon request of Lender, eaceute and | dcliver to
Lender, in such form as Leader shall direct, assignments of any and atl nghts or claims which relate o the comtruction of the Propeity and which
Borrower may have aganst any party supplying or wha has supplied labor, materialy or services in connection with construction of the Praperty In
vitse of hreach by Borrower of the covenants and combitions of the Consgructon §oan Agseement, §ender, st Lender’s wption, with o withon enty
upon the Property, (1) may isvoke any of the nghts or temedies provaded T the Construction Loan Apresment, (1) may accelerate the sams

secured by this Instrument :
ammtzation of the Note, th:
w he a part of this Instrun
connection with the Constru

26. ASSIGNMENT OF K
indebtedness evidenced by t
the Property, mcluding thas
part of the Property, regadl
agents to collect the alotesd)
provided, however, that pno
in this Instrument, Sorrower
apply the rents and revenues
long as no such hreach has o
an ahsolute assignrient and
Borrower of any covenant ¢
maintaining full control of th
all rents and revenues of the
due und unpaid, and all suc|
provided, however, that the
rights to such rents. Borrow
tenant of the Property shall n
therefor, delivered 1o cach t
tenant to inquire further as

Borrower hereby coven:
perform, any acts or has m
paragraph 26, and that at th
for more than two months p
any rents of the Propeny m
deliver to Lender such furth

i

7 h i mﬁwm:ﬁm X il
o Rat ¢ ghli { teany thiglngrim
. NOTOEEICIALL
e DRI DOCHMERE TS CRE DN RE .
ot ST Cotnby-Regapdedton o

witten notice given by Lender w Borrower of the breach by Borrower of any cove

il collect and receive all cnues of the Property as fur the ben
collected toothic cums secured byjihisdnstrumeain the order providedsin paragrag
red, to the account of Borrower, it being inteaded by Borrower and Lender that thi
an assignment for additionat sccurity only. Upon delivery of written notice by Lend
greement of wer in this Instrument, and without the necessity of Lender
ropenty in person, by agent or hy u court-appointed receiver, Lender shall immedis
perty as specified in this parageaph 26 as the same become due and payable, inchud
nts shal iely upon delivery of such held by Borrower as tristee

tten notice by Lender to Borower of the breach by Borrower shall contan a stat
1grees that commencing upon deliveryofisuch writien notice of Borrawer's hiea!
such rents payable to and pay suchtirentauto. Lender on Leader’s agents on Lender

sesonally, by mml or by dedixasang such déatiand to cach sental unit, withoot s

> enistence of o default by Barfower,

urrower his not executed any priot asagnmenof vad rents, th Y3
wd will not exccute Zany instroment which/ would prevent en
mn of thas Instrumeay therehiss been no anticipation H
> neh renns  Bouppsaiercuveiints that Bor J

- y the i drten 3Fanch sonts Mooy p

T
! LR : s J

ifter the commencemant of
Lo Agieement shall ceave
lefense arsing out of o1

' the conmderation for the
Wl the tents and revenues ol
wupancy of use of all or any
rwthonzes Lendet o Lenders
Lender o Tender's agents;
at or agreement of Boirower
of Lender and Borrower, to
' hereof with the balance, so
signment of rents constitutes
o Boarrower of the breach by
ering upon and taking and
1 be entitled 10 possession of
but not limited to rents then
the benelit of Lender only;
'nt that Lender exerises ity
y Lender to Borrower, cach
mtten demand o each tenant
labality on the part of sad

not performed, and will not
renang i hghts under this
ol the rents ol the Propeny
llect or aceept payment of
t Borrower will evecute and
squest

Upon Borrower's breach of any covenant o1 agreement of Borrower i this Instrument, Lendet may m peron, by agent of by a count.
appoted receiver, regardless of the adequacy of Lender's secunty, enter upon and take and mamtan full controb of the Propenty i onder o
perform all acts necessary and approprate for the operation and maintenance thereol ncluding, but not imited 1o, the execution, cancellaton os
modification of leases, the collecuon of all rents and revenues of the Propenty, the making of repaus o the Property and the evevution ot
termination of contracts providing for the management or mamtenance of the Property, all on such terms as are deemed best ta pratect the secunty
of this Instrument In the event Lender elects to seek the appoiniment of 4 recenver for the Property upon Borromet's breach of any covenant o
agreement of Borrower tn this Instrument, Bortower hereby expressly consents to the appointment of such recever  Lendet or the recenvet shall be
entitled to recerve & reasonable fee for so managing the Propesty.

All rents and revenucs collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant ot
agreement of Borrower in this Instrument shall be applied finst to the custs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of repain o the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or habihty of Rormwer as
lessor or {andlord of the Propesty and then to the sums secured by this Instrument. Lender o8 the recenves shall have anvess o the books and
records used in the operation and maintenance of the Property and shall be liable w account only for those rents actually secened 1 ender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an intetest in the Propenty by reason ol anything done or lef
undone by Lender under this paragraph 26.

If the rents of the Property are not suflicient to micet the costs, if wny, of taking conteol of gad managing the Properny and collecung the reats,
any funds expended by Lender for such purposes shall hecome indebtedness of Romomer so §emdes seemied by this Instrumens puniant
paragraph 8 hereof. Unless Lender and Rorrower agree sn witting o other tetms of payment, such wmounts shall be payable upan notie from
Lender to Bortower requesting payment thereof and shall bear interest from the date of disbunement at the rate stated i the Note unless payment
of interest at such rate would be contrary 10 apphicable law, in which event such amounts shall bear intetest at the highest rate which may be
collected from Borrower under applicable lyw

Any entering upon and taking and maintaining of vontrol of the Property by Lender o the receivet and any appheation of temts as provaded
herein shall not cure or waive any default hereunder or invalidate any uther nght os remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases 10 secure indebtedness held by Lender.

Uniform Covenants—Multifumily—1/77—FNMA/FHLMC Uniform Instrument
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Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27, ACCH ERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instriment 10 be immediately due and payable without further demand and may foreclose this Instrument by judivial proceeding and may
invoke any other remedics permitted by applicable law or provided herein  Lender shall be entiled to collect all costs and expenses incurred 1n
pursuing such remedies, including, but not limited 1o, attorney's fees, costs of documentary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender’s
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF YALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement.
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IN WiTNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be exccuted by its representatives

thereunto duly authorized. BETHEL cyq Ecpm CHURCH OF GOD IN CHRIST, INC., AN INDIANA CORPORATION

Vs A } -

\ } \ "..(,( o

BY I\OIBE 'l' e h/\] l\TR SECRE %‘AR\
CAandi ] CRE

BY: ()Sl l’ll S. ALFOI\D PRI SLDENT

ot (Seal)

{Seal)

(Seal)

................ . . et e erenesnene s e neenen d QL)

Document 1s

NOT OFFEICIAL!

[[$1¥

This Document is the property of
the Lake CountyRecorder!

.......................
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CORPORATE ACKNOWLEDGMENT

StAnE o INDIAN.. Lake County s
On this  20Lh .nl) of  April 19 90 hetore e, the ynd st o a Notary Public moand tor sad County,
personally appeared  Bethel Congregat fonal Chuseh of God Tn Chrlgl, Joseph 8. Altord

fne., an Ind gy, Corangihhep

and Wwhert L. Walker iy President and Secretary respectvely,
and Lnuwlvdm-d the execution of the lategomg instrument

Wiriniss my hand and otheral seal

My Comuusewon cxpues. /8792

e s Vickl Jo Alkire Notary Public
(:) ','-fi;:é{fl\v' it Resident of Porter Co,
s 7,‘,.! - INDIVIDUAL ACKNOWLEDGMENT

.-I-,

.STAT[?Q;*;N?»NA.\;5..:....... e County ss:

18} pipetisesses 42Y OF wovvvvvvrcvrisrsinesssrrinnsy 1900y before me, the undersigned, a Notary Public in and for said Coumy.
pcrsonnlly APPATEA ovvvrvvrvrsnsssssssssssnssssssssssmsssosmssossesesesesssssssssssssssssssssssessssossmsesne verersrereresene

voreresesnsnvansernrerey ANU .u.l\nowlc.dgcd lhc cxccuuon of thc forcz,omg mslrumcm.
WiTness my hand and official seal.
My Commission expires:

........................................................................ XTI TYYRYTY FTRTTY

Notary Public
iorvinus: | R STRRGR R
STATE OF INDIANA, wovervirerienens . NmeQFFICIAL!

()n lhis e d“y 0' ' This Dﬂdﬁmeﬂt‘ﬁ&hhelpnolnmﬁyd Of h Y 'ul)lic in ;|n(| ﬂ)r Mli(l (“)““l)'.
persanally appeared ... ited it 0EESHIDy DY oo
mﬂm I.qa;!w.ﬁsmﬁty Recordet!

O P T POUON SR SOOI SV YRS Lovereorers . Beneral partner(s),
and acknowledged the exccution of the T ng in

Wirrness my hand and official sea

My Commission expires:

XYYV TYY 10000 tsa0stsesIvINRL Ty T T T T T Y Y AT YA YY)

Notary Public

CORPORATE LIMITED 2ARTNERSHIPACKNOWILEDGM N

STATE OF INDIANA, e, oo or NOTIENE County s
On this ..., .o day of e L e dhictare mienthe undersipned ublic in and for said County,
personally appeared ..., W N, SOLANT W 1 ShIP, DY e,
‘~ P [ I | RPN TR Y
------- L R YRR YT PYR Y PYPTR TP RY I 24 1L 1K) 'hll‘ll('l CHO NI g lhlllll\l-‘ill". L D P T T PR r P YT PR T R R P PR PP PTTRY
( Name of Corporation)
......................................... IO e e st sresenennn e HY PTEMIdENT and Secretary respective-

ly, and acknowledged the execution of the foregoing instrument.
WiITNESS my hand and oflicial seal.

My Commission expires:

L T Y P YT Y T Beaseesssersnseessns YYYIYTTYY TN I Yy

Nomry Public

This instrument was prepared by ....Randel W Mogser,. Assdstant. Nice brestdento.. Ceererere e reriasas s
SAF (2814-2)
INDIANA —Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page 8 of 8 pages)




THIS ADJUSTABLE RATE RIDER is made this .20TH 4, o APRIL 1990 and

is incorporated into and shall be deemed 10 amend and supplement the Mornigage, Deed of Trust or Security Deed

(the “Security Instrument™) aof the same date given the undersigned (the, “Borrower”) o secure Borrower's
Adjustable Rate Note (the “Note”) 10 . F 55 BA&,K eci ai avings Bank

(the "Lcndcr") ul' thc same date and mvcung lhc pmpcny

......................................................................................

described in the Security Instrument and located at:
815 MICHIGAN AVENUE, HAMMOND, IN 46320

.....................................................................................................................................................................................

[ Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApDITIONAL CoOVENANTS, In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
10,250,

The Note provides for an imdal interest rate ot . 007 v The Note provides for changes i the interest rate and
the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intespst 1 5 . ' PRORL sl 19 9 '}.und wn that
day every ..... ‘1 ﬁ. ...... T .leplz. cp\m.mg%yl%cu 3 nge is called a “(“hangc
Date NOT OFFICIAL!

(B) The Inde

This Document is the property of
Beginning with the first Ch M lcusl ﬁX il bhe b.n¢ o4 an Index. The “Index” is the weekly
aver%yield on United States Tré ‘(HH'« Y3 Constan matumy OF oo vt -
....... sosnesresentssessasnorentoseersserseresseneess YCATS, U8 madc aviilable by the Federal Reserve Boa The most recent lndcx
figure available as of the date s bef ange is called rent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change P Note Holder will calculate my new interest rate by adding .......... veestsnsneraee
THREE AND A QUARTER percentage points ( .2.042Y..... %) to the Current Index. The Note Holder will then
round the result of this addinon 10 the nearest one ciphthiiCene percentage point (0.125%), This rounded amount
will be my new interest rate unnl the next Change e
Fhe Note Hole i then deternine th&Gmnouptofshe atorthly payment that w e sufficient to repay the
principal 1 am expect v at the Change DXt in (@l oa'thematurity date at my rest rate tn substantially
cqual payments. The thos caleulation Willibe the, nesditiount of my ma went.

(D) Effective

My new intere ¢ 1ange Date. mount of my new monthly
payment beginning on the first monthly payment dmc aﬁcr lhc Changc Dale unul the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will dehiver or mail o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 0 he
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

\»\}_’w
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C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is

cdgaB00- e
The minimum yearly interest rate that will be charged by thisnoteis ... .8 , 500 «+vvevevvvievins et
Interest Rate Adjustments will notexceed ...... B, 2,000 000 per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusmblc Rate Rider.
BETHEL CONGREGATTIONAL CHURCH OF GOD IN CIIR

y INC. , l\N
INDIANA CORPORATION /
(ﬂ [( Y . ....... ( /Q L. (Seal)
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