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PNL S TECH HOME EQUITY LOAN
.O‘.’ M :) REAL ESTATE MORTGAGE

ThisMongagemadetws 20 dayef ___ APRIL .. . o .1990 byand
between _ __ _ RONALD.M._SIMKO.AND DEBRA L. .SIMKQ, -HUSBAND .AND.WIFE ... ... -
of . _ SEHAT 13024 PIERCE _COURT, _ CROWN PQINT, IN 40307 . . . (herenafter Mortgagor )

and TECH FEDERAL CREDIT UNION 10351 Broadway. Crown Pant ind:ana 46307 (Retanatter Mortgagee +
WITNESSETH
That the Mortgagor ana Morgagee nave entered o a certain TECH HOME EQUITY LOAN Agreement thereinatter Agreement 1datea 420

19_90 _. whereby the Mortgaqes subject t getauit y Mortgagor. has obhgated dsel! 1o 10.an mon.es 1o the NMortgagor from time to time, as ymfupsmd by fﬁe
Mortgagor. which may not asceed the aqaragate procipal sum ot ¢ 50 ,000.00 atany one time

That the interest rate charged fur any mones ioaned to Morgagor by fongagee pursuamt to sad Agreement s based upon a Vanable Rate index

The interest rate Charged 15 4 Var.abie One e it i teamse o docrase 0 the sy ent that the Vanaple FLae fnges mere
ndex The interest rate 45 cormputed My « Banige Bce a yedt on e Toan gy of By amd the 1580 .
actual change gate

dhers o dectedses fom the presious
A O Novemter and wil eman in eHect until the neay

The inance chirge Dgins 1o 4CCTue 0N e Gale 01 eauk ads drs © B dctGes 1or edcht iy B dupance remans anpad The unpaid pnncpal balance tor
each day 1s mulliphed by the daly penoaic rate to determine the finance charge for that day The

sum af these charges 1s the finance charge. The unpaid
pnincipal balance is that balance which 1s on the account at the close of business atter all transactions, including payments and new borrowings, have been
entered

The interest charged hereunder shall be on the basts of a 365 day year and charged lor the actual number of days elapsed on the daily unpawd principal
balance.

It the balance of loans outstanding remains the same, then in the event the interest rate ncteases, the numbe

' t of payments will increase and conversely it
the interest rate decreases, the number of payments will decrease

Any changes in the interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the amount of any payment by the
Mortgagee that is apphed lo principal and ! I " jreement may not theretore tully
amortize the Mortgagor's loan bala 3y com ol Agrocmient (should 1ECH ox¢ ate Agreement at the end of the
initial three (3) years per the term } Document ls

The recording of this mortgage t aeown 1Y 5 r :1\’: neticeto » hen nghts of the Mortgagee in
the mortgaged property, is also do vall s he hol@‘mm}rl‘y e goj SAI.\B!C N 1at the Morgagee’s obligation to
advance funds to the Mortgagor is oty puisuant to said Agreement, subject to default by the Mortgagor, and i ind all future advances made by

the Mortgagee lo the Mortgagor pr ']{‘elﬁyo lagec Q:B@ic@yo;yf one by any such henholder with
prior notice 1o it of the Mortgagee's obligation Io a vanggggm? or g%gn‘;%?sg tgs‘ ’&gmc 'wnt
IT IS THE PURPOSE OF THE (10 TGAGEE BV A9 ctA68E Wi IR RECBMENESEE MORTGAGE. 10 GIVE NOTICE TO ALL THIRD

PARTIES DEALING WITH THE MOR TGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE S INTENTION TO ASSERT A PRIOR LIENAS
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF AL

DANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTGAGOR Of “HALF "GAC UANT T¢ EEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHE THER SAID LOANS AND ADVANCES ARE MADE

PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEOUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, to secure fo Morigagee. ! ayment of (A) any and all indebtedncss or hab
together with any extensions or renewals thereotand any othier nstrument qiven by Mortgagor to Mortgagee as cvidence of or in payment of any
indebledness ansing out of said Agreement 1B} any and all ather obligations and fabiliies 10w owing or hereatter e 2 by Mortgagor to Mortgagee.
whether joint or several, primary or secondagy. or absolute or contingent, and whe arnot relatedto or b ihe same class as the specitic debt secured heroin
or secured by additionat or ditferent collaterat, v 2 exception of any other indebie sdor personal. family or household purposes if this mortgage 15 on
the Mortgagor's principal dwelling, including a mobile home. (C) the payment of ialf olher sums advanced 1o protect the secunty of this mongage, and (D) the
performance of all covenants and agreements ol the Mortgagor herein corién; the Mortgagor does hereby MORTGAGE AND WARRANT unto the

Joftgagee as ewvidenced by said Agreement,

Mortgagee, ils successors and assigns, the following descnibed Property tagatedin 10 LAKE o / INDIANA 10-wit
County State

LOT 50, SOUTHWOOD SHOWNCIN PLATEBOOKTGS CBAGE 49, IN LAKE » INDLANA. -
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TOGETHER with all buildings. improveiments, and tenements now of hereater erected on the property. and all easements, nghts, nghts-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, 1ssues, prolits. royalties. mineral, oll and gas nights and profits, water, water nghts and water stock
appurtenantto the property: and all fixtures, equipment. apparatus, motors, engines, mactunery and bulding matenals of every kind or natute whatsoever now
or herealter located in, on, used or intended to be used 1n connection with the Property, including, but not himited 1o, those for the purpose of supplying or

floor coverings, awnings, storm windows, doors, storm doors. screens, antennas, lrees, shrubs and plants. plumbing and electrical fixtures and
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distributing heating. cooling, ventilation, power, electricity. gas, ar, water and light, and all blinds, shades. curtains, curtain rods, mutors, cabinets, attached\’r)

communication systems, all of which, including replacements and additions thereto, shall be deemed (o be and remain a part of the real property coveted by

this instrument whether actually physically annexed 1o the property or nol. and all of the foregoing together with said Propenrty are herein referred to as the
“Property”
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Monyagor hereby covenants and agrees with Mortgagee as tollows

! WARRANTY OF RIGHT TO MORTGAGE Mortgagor covenants that Martgagor 1s lawtully seized of the estate hereby conveyed and has the nght o
mortgage. grant. convey and assign the Property. and that Mortgagor will warrant and detend generally the title to the Property aganst ail clams ang
demands, subject to any hens. easements. covenants. condiions and restnutions of record hsted in a schedule of €10eplions Lo coverage it any itk insurance
pohicy insunng Mortgagee’s interestin tne Property

2 TAXES AND CHARGES Mortgagor shall pay from time to ime. when dae and before any penalty attaches all generat amd special tawes and
assessments, water and sewer charges and tases and all other pubhc charqes IMposed or dssessed dgamst the Property or ansimg in respect to the use
occupancy or possession thereot Mortgagor shall promptiy furmish 1o Morigagee upon request by Mortgagee il nolices bills and statements received by
Mortgagor of amounts so due. and Moantgagor shall upon request by Mortgagee prompliy turnish KMortgagee receipts evidencing such payments. Mortgagor
may in good faith contest atits own eapense the validity of any tas dssessment or v Narge proviey Mortgagor pays the same in tull ynder protest oF geposits
said sum with the Mortgagee as secunty tor payment thereot

3 INSURANCE Mortgagor shall keep all buildings ang improvements o eusting or hereatier prected of situated on (e Property mnsuted ag.inst hre
ightrung windstorm. vandalism, mahcious damages and any such other hazards inchaded witin tre torm  eudenged coveradge  together with such other
hazards. habibties and contingencies in such amounts and for such penads as Mortygagee may from time (o tme reasonably requre Martqagar shall keep all
bulldings and improvements insured against 10ss by damage by flood it the Property s located i a Fiood Hazard Jone Mortgagor shail obtain prenises
hatnhity insurance with respact to the Property in an amount acceptable 10 the Mortgdagee

All saud insurance pohc:es and renewals thereo! shal Be ssued by Carr-ers St stactiry 10 e Mermgages ain sha! ac.ade b standatd Mutgage Clause 1Sy
payea clause. or endorsement .o lavor of the Mongages and « torm and sub~tance e epfatie fo (e Mutiuagee Eacr such poicy shall pet e cancelldble by the
insurance company without dt least thirty (30; days pror &r.tten notce 1o 1 Murtgagee Any suc D2 e i oy sBas De ) sum suft ceng o Py 0 full the cost
ot repainng and replac.ng the bu:kd:ngs and IMProvenerts e Prapemty a1 ow e e0t s Be s ihan the Mgs mum gmount that the hMortgagee s obligated 10
loan to the Mortgagor pursuant to sa.d Agreement secured eredy. Tne Mangagee shall detiver the onginai of any such policy to he Mortgagor 1o be held by . The
Mortgagor shall promptly furnish to Morigagee, on request, all renewal notices and receipts for pad premiums At least thirty (30} days prior to the expwration date of
any such policy, Morigagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate wntten notice to the insurance carner and to Morgagee Morngagor authonzes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear In and prosecute any action
arising from such insurance policies, to collect and receive insurance proceeds, to endorse and depasit any insurance checks or dratts payable to Mortgagor,
and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds, provided however, that nothing contaned in this paragraph 3 shall
require Mortgagee 1o incur any expense or lake any action hereunder. nor prevent the Mortgagee lrom asserting any independent claim or action versus any
such insurance carrier inits own name

The insurance proceeds alter the deduction of the Mortgagee's expenses incurred in collecting the same, shall be apphed to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor Any such application of the proceeds shall not exlend or postpone
the due dates of the payments of change the amounts of suchinstaliments provided by sard- Agreement it the Property 1s sold pursuant to Paragraph 12 hereo!

or it Mortgagee acquires title to th surance pohicies and unearned

premiums thereon and inand to't g g Eﬁwmrehtoi% g

4 PRESERVATION AND MA FPROPERTY Mortgagor (A) shall not commit waste M or detenoration of the Property,
mahke any matenal alterations ti & NQT lﬂﬂﬂi@lnﬁioﬂ' ) il keep the Property including
improvements thereon 1in good cc 2 itk ( nalmomngae st low, any Ju ns. taxhens or mechanic s hens
to be imposed aganst the Prope shall promptly pay when due any indgbtedness which may be secured N mongage. hen or charge on the
Property, (F) shatt comply with all 5, 'Frhm(. avans jaoaes andr g GRS M 9o l.0f I to the Property. (G) shall give
nolice in wrnling to Mortgagee ot and 58 otherwise duected in wnting by Mortgagee, appear iy an, dohim.myam. rproceeding purporing o attect the
Property, the secunty of this Instrgmenior the nghts ﬁhjinﬂjﬂdbt _e)unty ecoraer.

5 USE OF PROPERTY Unless required by apphcable kaw or unless Mortgagee has otherwise agreed n anting Rordaagor shall not allow changes in the
use for which alt or any part of the Praperty was miended at the e this Instiument « as crecuted Mortgagor stallnotiniiate or acquiesee to a change inthe
zoning classiication of the Property without fiortgagesd § pror wutten consent

6 PROTECTION OF MORTGAGEL 8§ SECURITY t Murtgagor fals to pes form any of the cosenints Jand doreements contamed m this instrument or o
any action or proceeding 1s commenced #hic rets the Property or title thereto or the iterost of Mo ai, then Mongagee at Mortgageu s option
may disburse such sums, may make such appear 5 and lake such aclion as Mortgagec deems necessaiy: its sole discretion, to protect Montgagee s
interest.

Any amounts disbursed by Mortgagee pursuantto this Paragraph 6 shallbecome an addiional indebtedness of Martgagor secured by this Instrument Such
amounts shall be )mmediately due and payabile shall bearinterest rom the daic of disbursement a1 1he rate staled in 1he Agreement Mortgagor hereby
covenants and agrees that Morigagea shall be subrogated to the nghts of the holder o any lien to be discharged, nwhole or 111 part, by the Mortgagee Nothing
contained in this Paragraph 6 shall require Morigagee 1o incur any expensedr takéiny acion hereunder If Morigagee makes any payment authoneed by this
Paragraph 6, including but not limued (o, taxes, assessments, chargussiehs,-sacusivdpierests or nsurance premiums, Mortgagee may do so according to
any notice, bill, statement or estimats wved from the appropnate patly without inquifyitito the accuracy or validity ieh notice. till, statement or estimate

The payment of any such sums bt Mortgagor shall not be deemieda waver ot Monahgen s night to accelerate the ot the indebtedness secured by
this Instrument and declare this Ir Wan default, and tailure tase &t shall notbe considered as a wawver of any ¢ uing to Mortgagee on account of
any default hereunder on the par tgagor

7. INSPECTION. Mortgagee n1 1se 10 he made reasonabic enties@iportiand inspections o1 Wl reasonable imes and access
thareto shall be permitted for that Dtgager

8. CONDEMNATION. Mortgag N f i nor other taking, whether dirgct
or indirect, of the Property, or any part thereel, and Morlgagor shall-appearin-and presecule-any such aclion or proceeding unless otherwise directed by

Mortgagee in wnting Mortgagor authonzes Mortgagee. al Mortgagee's option, as attorney-in-fact for Mortgagor. to commence, appear in and prosecute, in
Mortgagee's or Mortgagor’s name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
seltle or compronuse any claim in connection with such condemnation or other taking The proceeds ol any award, payment ot claim for damages, drect or
consequential, in connection with any condemnation or other taking. whether diect or indirect. of the Property, or part thereol. or for conveyances in hieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee

in the event of a total or partial taking of the Property, Mortgagor authonizes Morgagee 1o apply such awards, payments. proceeds or damages, after the
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any. to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly installments of change the
amount of such instaliments reterred to in said Agreement Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims ansing in connaction with such condemnation or taking as Mortqaagee may require

9 TRANSFERS  Morntqaqar shall not selt or teanster atior amy guart of saat Proguety Gt ao option (o purchise the sime teaasee ther Progeerty sel thee ogerne
by contract. transter occupancy or pOsSEeSSINN of the Progerty nor seti - assige ary Lonehiodl nterest or powy e o aitection o any land trgst 4 hieh holes Bt 1o
f
the Property without the prior wnitten consent of the: LMongagee

10 SUCCESSORS AND ASSIGNS BOUND JOINT AND SEVERAL LIABILITY AGENTS CAPTIONS The covenants and agresments heren contamed
shall bind the respective successors and assians of Morlgagor. subject to the provisions of Paragraph 10 hereof and the nghts and privileges of the
Mortgagee shall inure 10 the beneft of s payees. holders successors and assigns: All covenants and agreements of Mortgagor shill be jont and several In
exercising any nghis hereunder of taking any actions provided tor heren Morgagee may act through s employees agents of mgependent conttaciors d4s
authonized by Mortgagee  The captions and headings of the paragraphs of s Instrument are for convenence only and are not 1o be used o interpret or deting
the provisions hereot

11 GOVERNING LAW: SEVERABILITY. This instrument shail be governed and enforced by the taws of the State of Indiana or llhnois {as apphicable)
except where the Mortgagee by reason of a law of the United States or a regulation or ruling promuigated by an agency supervising the Morigagee s
permitied to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any proviston of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect vathout the contiicting provisions, and 1o this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law hmiting the amount of interest or
other charges permitied 1o be collected from Morigagor is interpreted so that any charge piovided for in this Instrument or in the Agreernent, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Morgagor is
entitfed to the benefit of such law, such charge Is hereby reduced 1o the extent necessary lo eliminate such violation. The amounts, if any, previously paid
to Morigagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Morigagee to reduce the principal
of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law hmiting the amount of interest or other
charges permitted to be coflected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or evidenced by the Agreement
and which conistitutes interest, as well as all other charges levied in connection with such indebledness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Agreement.
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12. DEFAULT: ACCELERATION: REMEDIES Upon Mortgagor's detaull of any covenant. warranty, conditon or agreement of Mortgagor n this
instrument, including but not imited 10, the covenants to pay when due ariy sums secured by this Instrument. or the detault by Martgagor of any one or more ot
the events or conditions detined as an Event of Detault in the Agreament secured hereby, of in any other obhgation secured by this mortgage. Mortgagee, at
Martgagee’s oplion, may declare all of the sums secured by this instrument to be Immediately due and payable without turther demand and may toreclose this
Instrument by judicial praceedings and may invoxe any other remedies permitted by apphicable law or provided herein. Morigagee shalibo entitied to collect alf
cosls and espenses incurred in pyrsuing such remedies. including. bul not imited to. attarney's tees. appraisal fees. expern wilness tees. costs ot court
reporters, travel expenses, costs of documentary evidence, abstracts and ttle reports.

The Mortgagor shail also be entitled to collect all costs and expenses, including but not imited 1o. reasonable attorney s fees. incurred by Morigagee in
connection with (A) any proceeding. without limitation. probate bankruptcy, receivership or proceedings to which the Morigagee may be a party, either as
plaintiff, claimant or defendant by reason of this Instrument or any ndebledness secured heredy; (B) preparation of the commencement of a suit for
foreclosure of this Instrument atter accrual of the nght to foreciose whether or not actually commenced. of (C) the detense of this mortgage in any proceeding
instituted by any other lignholder. All costs, @xpensas ana attorney s fees when incurred or paid by Mortgagee shall become adaitionalindebledness secured
by this Instrument and which shall be :mmediately due ana payable by Morigagar with interest at the rate stated in said Agreement.

13. MISCELLANEQUS: (A) The word ' Mongagor' as used herein shall include all persons excuting this mortgage and the word "Marigagee” shallmean its
respective successors and assigns. The singutar shafl mean the plural and the plura! shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forebearance by Morigagee in exercising any right or remedy hereunder or otherwise attorded by applicable law or equity, shallnot be a

waiver ol or preclude the exercise of any such nght or remedy; (C) Each remedy provided tor in this instrument 1 distinct and cumulative to all other rights and

remedies under this Instrument or atforded by applicable law or equity, and may be exercised concutrently, independently or successively in any order
whatsoever; {D) that no change, amendment or moditication of this Instrument shall be vahd unless n writing and signed by the Mongagor and Morigagee or
their respectlive successors and assigns.

iIN W{TNESS WHEREOF, Morigagor has executed this Instrument the date and year set lorth above.
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__RONALD:M, STMKO AND BEBRA 1. SIMKO,_ HUSE/ND-AND WIEE
and acknowledged execution of the loregaing Mortgage
IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed 1y official se

My Commission Expires: -
4-12-91 - O | ﬁﬂ Ao
/' -

NOTARY PUBLIC SHIRLEY L. HAEY

) the Lake County Recorder!
-+ iCOUNTY.OF*|AKE! . 1) : - | | :
- 1Before e e updersigned; oy Busic I and ot said Couny and Siae 115 “ig_ oayel LR 990 perspnaly appgared:

My County of Residence:
LAKE —

This Instrument Prepared By: ___ A CANTREL |
Mailto:: “TECH :FEDERAL ~ I\ 10951 BROAOWAY.  CROWN™ PO1 2
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