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: . ’ e s 0 ed REAL ESTATE MORTGAGE

This Mongage madenis _ 24 aayol April 1890 _ byand

between ____ JOHN D, LEDZIUS AND JUDITH.M._LEDZIUS +—HUSBAND_AND_WIFE _

of 3655 _Kingsway Drive, Créwn Point,_In. 46307 .._\nereinatter Mortgagor )
and TECH FEDERAL CREDIT UNION "10951 Broadaay. Crown Point indiana 38307 thereinater Kortgagee )

WITNESSETH

That the Mortgagor ana Mortgagee have enlered into a certan TECH HOME EQUITY LOAN Agreement (haren
19_9(__. wheraby the Morigagee. subject 1o detauit by Mortgagor has obiigated dsed to o
Mortgaqor. which may not exceed the aggregate principal sum ot $..30,000.00 .

after Agreement 1 gated “4 :241 .
AN Mones 1o the Mortgagor trom tme to time._as requested by the
atany ong tme

That the inlerest rate charged for any momes loaned to Mongagor by Morngagee pursuant 10 said Agreement 1s based upon a Vanable Rate Indea

The interest rate Charged s o Vanatde one and willn redae of des te oque e e, ontihattne Vo abio Bate Indes 00 tedses of Jedreadses iom the Previous
ndex The nterast rate as computed My CHRANGE tWice Ay 10 e the gy 0F ALy A the 1egn Sy of Hosempen g Wl eemgdt o ettact gntit the oo
aclual change dite

The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpard The unpawd poncipal balance tor

each day 1s multiphed by the daily penodic rate to determine the finance charge for that day The sum of these charges 1s the finance charge. The unpad

prncipal balance is that bafance which 1s on the account at the close of business alter all transactions. including payments and new borrawings, have been
enlered.

The interest charged hereunder shall be on the basis of a 365 aay year and charged for the actual number of d

ays elapsed on the daily unpawd principal
balance.
It the balance of loans outstanding remains the same, then n the event thenlerest rate increases. the number of payments wilhincrease and converrsely if e
the interest rale decreases, the number of payments will decrease 2

Y

 aad
Any changes in the interest rate are Mmandatory pursuant to said Agreement and any increase theren can teduce the amount of any payment by the ¥?
Mortgagee that s apphed to pnncipaf and increase

the amount apphied 10 mterest The monthly payments required by said Agreement may not thereforo tully 2=
amortize the Mortgagor's loan balance wi thunthe three (3) yeartermrol the A =CH ate Agreement at the end ol the

initial three (3) years per the term
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The recording of this martgage | ) ..dvmgv%gmwec&!%b uc§oum. N Y

' hien nghts of the Martgagee my g3,
the mortgaged property, is also do IFsubs | Iders, what Stk } hat the Morgagee’s obligatonto S
advance funds to the Mortgagor is P N‘@ ﬁw'«@mmr@mAMu n nd alltuture advances made by
the Mortgagee la the Mortgagor pi bsequentto any other hen beng placed against the mortgaged proporty sl one by any such henholder with

prior notice to it of the Morlgagee's obligat m%nmeﬁwfemﬁgomevrgpm:of
IT IS THE PURPQSE OF THE MORATGAGEE BY THI IMORTGAGE, TQ GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR O&hmmmﬁﬁgﬂgfcﬂis INTENT!

TOASSERT APRIORLIENAS
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY 1O THE FULL AMOUNT OF AL
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OANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLEC ND A = ATT( E FEE, WHETHLR SAID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY-BE SUBSEQUENTLY P GED VERSUS THE MORTGAGED PROPERTY
NOW THEREFORE., to secure lo Martgagee the tepayment of (A) any and &l indebtednoss or babitis 1o | gagee as evidenced by sand Agreement,
together with any exlensions or ewals therg d dny ather mstrument gven by Morlgagor to o lgagee as fence ol or n payment of any
indebledness ansing out of said Agrcement. (B) any and all other obhigations and habhii

10w owing or hereatter incurred by Mongagor 1o Mortgagee,
erornofrelated o or of the same class as the specilic debt secured heren
y other ind intss fof personal. tamily or housetold purposes if this mortgage s on
2 home. (C) the payment of aff oiher sums advanced to protect the st fty of this mongage. and (D) the
reements of the Mortgagor herein contained. the Mortgagor does hereby MORTGAGE AND WARRANT unto the

whether joint or several, prmary or secondary. ar absolute or contin it and wh
or secured by addiional or diterent collateral. with the exception of
the Montgagor's pnncipat dwething, including an
performance ol all covenants anc

Morigagee, its successors and assigns, the lollowing descnbed Property(Geated it i Lake /_. Indiana (g
County State
Lo rkes of thejFour-Seasons; Unit No.
sh Flat in Plat”Beok 37, pags 76, in the r's
Of: ske County, “Indianat
. o
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| TOGETHER with all buildings, improvements, and tenements now or hereafter erecledonthe

alleys, pavernent, curbs and street front privileges. rents. 1ssues, profits. royalties. mineral, ol and gas nghts and profits, water, water nghts and water stock
‘ appurtenant lo the property: and all fistures. equipment, apparatus. motors, engines, machinery and building matenials of every kind or nature whatsoever no

or herealter flocated in, on, used o intended to be used in connection with the Property, including. but not imited to, those for the purpoase of supplying M)

property, and all easements. nights. nghts-ol-way. driveways,

distnbuting heating, cooling, ventilation, power, elecincity, gas, aw, water and hght; and all blinds, shades, curtains, curtamn rods. mirrors, cabinets, attached
floor coverings, awnings. storm windows. doors, storm doors, screens. antenna

communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real praperty covered by

s. lrees, shrubs and plants, plumbing and electrical tixtures and b
this instrument whether actually physically annexed 1o the property or not, and all of the foregaing together with said Property are herein referred o as the (§)

“Propenty”.
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Mortgagur hereby covenants and ageees wity b rtguacee a4 foliows

1 WARRANTY OF RIGHT TO MORTGAGE Montgagor osanants 1hal Mortgagor s lawtully seized of the estule heredy conveyed ared s the nght to
mortgage. grant. convey and assign the Property. anad that Mortgagor wil aarrant and detend genetally the title 1o the Property against al chums and
demands subject 1o any iens. easements covenants conaions and restnetions of record hsted 1n 4 schedute of 2xeeplions Y Coverage in any e insurance
policy insuning Mortgagee s interest in the Property

2 TAXES AND CHARGES Mongaqgor shall pay rom ime 1o bme when dug and betore dany panaity aitaches dit general andg special faxes Jnd
assessmenlts, waler and sewer charges and taxes and atl other pubhe charges IMpOsed of assessed dgainst the Praperty or ansing in respect 1o the yse
Occupancy or passession thereot Mortgagor shall promptly furmshi to Mortjagee upon request by Mortgagee ali notices bills and statements recenved by
Mortgagor of amounts so due. and Mortgagor shall. upon request by Mortgagee prompity farmish Mortgages recepts ey dencing such payments Morngagor
fnay 1n good faith contest at its own expense the validity of any tas assessment of ¢ harge providen Momgagor pays the same i talt under protest or dvbosnls
said sum with the Mortgages as secunty lor payment thereot

3 INSURANCE Mortgaqgor shall keep all buildings and improy ements now eusting or hereatter ecected or stuated on the Propenty insured agamst tie,
hghtring, windstorm. vandalism. mahcious 4amages and any Such uther RAZards Beluded within (ke torm patengded coverage  together with such other
hazards hIabiilies ang coONINGENCIRS IN SuUCH aMOLNts and 108 such Persds s Mortgagee may rom tme to tme reasonably requite. Mongagor shall keep atl
buildings and improvements insured aganst loss by dumuage by oo o the Praperty s iocated e a Fioog Hazard Zone Mottgagor shall obtain promises
hability insurance with respect 1o the Property i, .4 amount o ceptabile o the KAortgaiges

All sang insurance polces and renewals reateol shali be FSUS Dy St s s ahg By e e Bartggages et shan meaade d staddand mangage clause 1oss
payee Clause. or endorsement -n te v of thi Mangagee and 0 eim amg suts* 1306 gL crplatee B the Rongages Eash suck poicy Shae i be canceliable by the
Insurance company w:Inout ol ieast ity 135 Qdys Prar widter ol ee i the Bostguger Any caent ©ene 030 poiacy, sBad e -0 g sum suff.cent to pay null the cost
of repainng and replacing the buildings and improvements on the Propurty and in no event shall be less than the masimum amount that the Morgagee s oblhgated to
loan to the Mortgagor pursuant to said Agreement secured hereby. The Monigagee shall deliver the onginal of any such policy to the Morigagor fo be held by it The
Mortgagor shall promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums At least thirty (30} days prior to the expiration date of
any such policy, Monigagor shall deliver 1o Morigagee any such renewal pohcy.

In the event of loss, Mortgagor shall give immediate written nolice 1o the nsurance carner and 10 Mortgagee Mortgagor authonizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance palicies, 10 appear in and prosecute any action
ansing from such insurance pohcies, 1o collect and receive insurance proceads. ta endorse and depasit any insurance checks or drafts payable to Mortgagor,
and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds. provided however. that nothing contained in this paragraph 3 shall

requwe Mortgagee to incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any
such insurance carner inits own name

The insurance proceeds aher the deduction of the Mortgagee's expenses incutred i collecting the same, shall be apphed to the payment of the sums
secured by this instrument, whether or not then due with the balance. if anv. to Mortaaaor Anv such apnhcaton of the nroceads shall not extend or postpone
the due dates of the payments or ¢

Sy pursuant to Paragraph 12 hereol
or i Mortgagee acquires title 1o th. ave allot the nghit, title andntefes nsurance pohcies and unearned
premiums thereon and in and to1 I .;Bﬂﬁumﬁntuqt$u\

4 PRESERVATION AND MA OF R i foge by st ¢ N or deterioration of the Property,
make any matenal afterations tl ¢ I meve ame. (B) shail ¢ l;t)f&i !} all heep the Property including
improvements thereon in good ¢c wnd repair, (D) shall not mortgage or otherwise encumber nor allow a & s, tas hens or mechanic s hens

1o be imposed against the Proper 2 ’Imigllmtgﬁmb‘\ﬂ dabtadhess whel m”“f hY mortgage. ien ot charge on the
. codes and «n VNI

Property, (F) shall comply with all laws, ordifiances: requlations requirement 'nmlbdu, ficable o the Proporty, (G) shall gwve

o
nolice in wnting to Mortgagee of and. unlgss omentcheuﬂgﬂqe»@WﬂtyuRg@opd@ﬂ&nd any action or proceeding purporting o attect the
Property, the secunty of this Instrument or the nights of pawers of Morigagee

5 USE OF PROPERTY Uniess required by apphcabile b or unless Mortgages has ohenyise agreed m whbing, Mortgagor shalt not allow changes i the
use for which all or any part of the Property w jed at rume cuted Morta.iq Inotmitiane or acquiesce o a change inthe
Zoning classiication of the Property without hMoflgagee s pror wtten consent

6. PROTECTION OF MORTGAGEE S SECURITY It Mortgagor lails [ perfomm any of 1he cospnants and 1graements contamed i Bus Instrument o
any action or proceeding 1s cormimenced wiich.a tha Propaily of Wi theioto oF tha inlorust of Mortgageo théramn, than Maotlgagea ot Moitgages s option

may disburse such sums, may make such appearances and take such action Mortgagee deems necessary, in s sele discretion, to protect Mortgagee s
interest,

Any amounts disbursed by Morigagee putst us Paragraph 6 shallbecomie wienalindebiedness of Mortgagor secured by this Instrument Such
amounts shall be immediately due and payable and shall bear inerest from the date of disbursement at the rate stated in the Agreement Martgagor hereby
covenants and agrees that Mortgagea shall be subrogated 1o the nights of thabéldes of any ien fo be discharged. in whole or 1 part, by the Mortgagee Nothing
contained in this Paragraph 6 shall nre Mortgagee 1o incur any expanso eridke aizction hereunder I Mortgagee makes any payment authonzed by this

Paragraph 6, including but not limifed to, taxes, assessmenls, charga%.iiens, secury iterests or nsurance premiums,Mortgagee may do so according to
any notice, bill, statement or eshim ad from the approprialépacy without mquirynto the accuracy or vald g otice, till, statement or estimate
The payment of any such sums by origagor shall not be deemdii walver oEMortdagée s nght to accelerate the y of the ndebtedness secured by
this Instrument and declare this In ndelault. and failure to'soact shall notbe constdered as a wave of an ruing to Mortgagee on account of
any default hereunder on the part

7. INSPECTION. Mortgageu u lo beimade reasopable B supon and nspections all reasonable imes and access
thereto shall be permitted for that tgagor

8. CONDEMNATION. Mortgag ) y Mortgag y P grefating y condemnation or other laking, whether direct
or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing Mortgagor authonzes Mortgagee, at Mortgagee's option, as attorney-in-tact for Morigagor, to commence, appear in and prosecute, In
Mortgagee's or Morigagor's name. any action or proceeding relating to any condemnation or other taking ot the Property, whether direct or indirect, and to
seftle or compromuise any claim in connection with such condemnation or other taking The procecds of any award, payment or claim for damages. direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in livu of
condemnation, are hereby assigned to and shall be paid 1o Mortgagee

In the event of a total or partial taking of the Property, Mortgagor authonizes Morigagee to apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee’s expenses incurred in the collection of such amounts lo payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or posipone the due date of the monthly instaliments or change the
amount of such installments referred to in said Agreement. Morigagor agrees to execule such further evidence of assignment ol any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9 TRANSFERS Mortgagor shall not sellor transler all or any part of said Property 0r.int an ophon 1o purchase the same 1paswe o Praperty sellthe same
by contract. transler occupancy of possession of the Proparty nor sell or assign any benehictabinteresst or poser of gt tasnin ANY LN st uch hokde, Utie te
the Property without the prior wnitten consent of the Mongagee

10 SUCCESSORS AND ASSIGNS BOUND. JOINT AND SEVERAL LIABILITY AGENTS CAPTIONS The r.ouenants ang AQrERMens herein Ccontained
shall bind the respective successors ang assigns of Mortgagor. subject to the provisions of Paragraph 10 hereot and the nghts and povileges of the
Mortgagee shallinure to the benefit of s payees holders. successors and assigns Al covenants and agreements of Mortgagor shall e jomt and several In
exercising any nghts hereunder of taning any actions provided for herein Mortgagee may act through s employees. agents o independent contraclors as
authonzed by Mortgagee  The caplions and headings of the paragraphs of this Instrument are for convenence only and are not 1o be used 10 nterpret or dehing
the provisions hereot

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or linois (as apphcable)
except where the Mortgagee by reason of a law of the United States or a regulation or tuling promulgated by an agency supervising the Morigagee 15
permitted to have or enforce certain provisions in this Instrument then in that event the Mortigagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement confiicts with applicable law,
such contlict shall not atfect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provistons. and 1o this
end the provisions of this Instrument and the Agreement are declared to be severable. In the evenl that any applicable law himiting the amount of interest or
other charges permitied to be collected from Mortgagor 1s interpreted so that any charge provided for in this Instrument or in the Agreernent, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is
entitied to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid
to Morigagee in excess of the amounts payable to Morigagee pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principal
of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the amount of interes! or other
charges permitied to be collected from Mortgagor has been violaled, all iIndebtedness which is secured by this Instrument or evidenced by the Agreement
and which constilutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shail be deemed to be
allocated and spread over the slated term of the Agreement.
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12. DEFAULT; ACCELERATION; REMEDIES. Upon Morigagor's defaull ol any covenant, warranty, conditton or agreement of Mangagor iy this
Instrument, including but not limited to, the covenants (o pay when due any sums secured by this Instrument. or the default by Mortgagor of any one or more of
the Byents or conditions dehned as an Event of Default in the Agreement secured hereby. or in any other abligation secured by this mortigage. Mortgageae, at
Mortgagee's option, may dec'are all of the sums secured by this Instrument to be immediately due and payable without turther demand and may toreclose this
Instrument by judicial proceedings and may invoxe any ather remedies permitted by applicable law or proyided herein Mortgagee shatli be entitted to collect all
cosls and expanses incurred 0 pursuing such remedies including, but nol enited (0. attorney s fees. appraisal lees. expert witnass fues. costs of court
reporters, trave! expenses. costs of documentary avidence. abstracts and title reports

The Morigagor shall also be entitied 10 coliect ali costs and expenses. including but nat kmited to, reasonable attorney s fees, incurred by Mortgagee in
connection with (A) any proceeding, without imiaton, probate, bankruplcy, receivership or proceedings ta which the Mortgagee may be a party, either as
plaintiff, claimant or defendant by reason of this Instrument or any indebtedness secured hereby. (B) preparation ot the commencement ot a suit for
foreclgsure of this Instrument after accrual of the night ta foreclose whethear or not actually commenced: or (C) the detense ot this morigage in any proceeding.
instituted by any other ienholder. All costs, expenses and atiorney s fees when incurred or pard by Mortgagee shall become adaitional indebtedness secured
by this instrument and which shall be immedtately due and payable by Martgagor with snterest at (ne rate stated in said Agreermnent.

13. MISCELLANEOUS: {A) The word - Mortgagor™ as used herewn shall incluae all persons excuting this mortgage and the word "Mortgagee” shallmeanits

-respectiye successors and assigns. The singular shall mean the plural and the piural shall mean the singular ana the yse of any gender shall be applicable to

all gendefs (B} Any torebearance by Morigagee in exercising any nght or remedy hereunder or otherwise atforded by apphicable law or equity, shall not he a
waiver of or preclude the exercise of any such right or remedy; (C) Each remedy pravided for in this instrument 1s distinct and cumulative to all other rights and
remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in ary order
whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mortrjagee or
their respective successors and assigns.

IN WITNESS WHEREOF, Morigagor has executed this Instrument the date and year set forth above,

SAyanse

@Pﬁ *in and lor sald Coun nd State; g 24'4'7'«’ yol Apn
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MIN_D.. LEDZIUS AND JUDITH M. IEDZIUS,; D AN

and acknowledged execution of the foregoing Morigage
IN WITNESS WHEREOF, I have hereunio subscribed my name and atfixed ny ofticial se:

My Commission Expires:
__d=l2o1 HAore,

NOTARYPUBLIC & .rfey L. Hanéy

My County of Residence:

2 lake o i . S
This Instrument Prepared By: __ D._Cord )

Maito: _Tech Federal 1,_10951 Broagwant® Crown Poin
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