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PR , "*~Y%  TECHHOME EQUITY LOAN
“ ’ REAL ESTATE MORTGAGE
" This Mortgage made this _ 20 t]day of April o : 19 90 wvyana

veween _____ Craig A, Baxter and Dawn_E, Baxter, Husband and Wife

of __3139 Tremont, _ Crown Point, IN 46307

] ] one, . . TOWI _ e L _therenatter Mortgagor )
and TECH FEDERAL CREDIT UNION 10651 Broagway Crown Painl. Ind.ana 46307 therenater  Martjagee

WITHESSE 'n

That the Mortgagor ard Mortgdagee: fave enterea ot g e e TECH HOME FQUITY { QAN Ajreemect harpeation Agreoment 1 dated 4-20 . .
IQ_QQ__. ~hereby the Mortgadgee sublinc s detaat by Mortgagos fas abisGate:d duet L adn o erng 10 e Mortgagor Far ime to e as requested by the
Mortgaqor. which may not esceed the aggregate prncaisum ot s 20,000, 00 Aty une tme

That the iterest rate charged for any monmies toirexd 19 Mortgagor by Moaaagee pursuant 1o s:ug Aqgreement is based upon 4 Vanable Rate Inges

The nterest rate Changrs o Vaniabiee ore andg wiit 1 reaser on e ednes ¢+ e (a0 g0 100 G ara e Faale Iges L roases OF doceases iom the previous
ndes  The interest rate 40 o ampuled Mdy change Tas oo year e e 15 S @ Ry i the 1500 gy o Nowermbon armg sl rom,in n ettect untl the npat
actual change date

The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpaid The unpaid principal batance for
each day 1s muliphed by the daily peniodic rate to determine the inance charge lor that day. The sum of these charges is the hinance charge. The unpaid

principal balance 1s that balance which 1s on the account at the close of business atter all transactions, including payments and new borrowings. have been
entered.

The interest charged hereunder shall be on the basis of a 365 day year and charged for the actual number of days elapsed on the daily unpaid pnincipal
balance.

It the balance of loans outstanding remains the same, then in the event the nterest rate iIncreases, the number of payments willincrease and conversely il
the interast rate decreases, the number of payments will decrease

Any changes in the interest rale are mandatory pursuant to sad Agreement and any mncrease therein can reduce the amount of any payment by the
Mongagee thatis appllod to pnnctp"' andincrease the amountapnhiedtomtorest Tha manthhy mavments requited t { A greement may not therefore 'U"Y
amortize the Mortgagor's loan bala nate Agreement at the end of the
initial three (3) years per the term

"Document is

The recording of this mortgage t ddiio VINg ConNSiuLtive a IC poticei gl ne lien nghts of the Mortgagee in
the mortgaged property, is also do: A ﬁﬂ;ﬁ;ﬁ;}; ac Au . ': Q hat the Morgagee s obligation to
advance funds to the Mortgagor 1s ry pursuanto Sdid Agree : Lo ek dagor. and and all future advances made by
the Mortgagee to the Mortgagor pr t ! 0 ed against the ; topery shi fone by any such lienholder with
prior notice to 1t of the Mortgagee's oblic mmﬁﬁﬁmﬁfﬁﬁo%ﬁﬁmmﬁf

IT IS THE PURPOSE OF THE #1071GAGEE BviTid caduse (aNpiraEine dBRDING DR 8 MORTGAGE. 10 GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE SINTENTION TO ASSERT APRIORLIEN AS
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTGAGOR OR EHALF TGAGC ASUANT T SREEMENT AND THIS MORTGAGE, PLUS

ACCRUED INTEREST, COSTS OF COLLECTION;, AND A REASONABLE ATTORNEY S FEE, WHE THER:SAID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY

NOW THEREFORE., to secure {o hortgages patyment of (A} any and all indebtedness or ha fortgage: 15 evidenced by sawd Agreement,
together with any extensions of fenowals thereof. ¢ any other nstrument given by fgagar o Moftgagee as evidence of or i payment ol any
ndebtedness ansing out of said Agreement. (1B} any and all other obligations and habilities now owing or hereatter incuried by Mortgagor to Mortgagee,
whether joint or several, pnmary or secondary. orabsolul2 or contingent, and whelheror not related to or of the same class a4 the speciic debt secured heren
or secured by additional or different collateral, axception of any other indet sdor personal, family or household purposes if this mortgage 1s on
the Mortgagor’s principal dwelling, including a mobile home. (C) thelpayment o all othier sums advanced to protect the s inty of this mortgage; and () the
performance of all covenants and agreements of the Morgagor herein,contiined, the Mortgaqor does hereby MOR TGAGE AND WARRANT unto the

HOISIAIG YNVIONT

ANYEH00 IONVENSNI 1Ll GBVIIHD

Mortgagee. its successors and assigns. the following described Properdylocatedin Lake / ~Indiana to-wit
County Slate
LOT 727, LAKES OF FOUR SEASONS,ZUNIT=NCZL7;8AS SHOWN ON Pi
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TOGETHER with all bulldings, improvements. and tenements now of hereatter erected on the property, and all easements. nghts. nghts-of-way. dniveways,
alleys, pavement, curbs and street tront privileges. rents ssues, protits. royalties mineral, ol and gas nghts and prolits, water witer nghts and water stoch
appurtenant to the property. and aft fixtures. equipment. apparatus molors, engines, machinery and burlding matenals of every kind or nature whatsoever now
or hereatter located in on. used or intended to be used in connection with the Property. including but not kmited to. those for the purpose of supplying or
distnibuting heating. cooling, ventilation. power. electricity. gas, aw water and hght. and all binds. shades. curtains, curtain rods, mirors (atinets. attached
floor coverings. awnings. storm windows. doars. storm doors, screens, antennas, trees. shrubs and plants, plumbing and electncal histures ang K}
communication systems, all of which. including replacements and additions thereto, shall be deemed to be and remain a part of the: real property covered by

this instrument whether actually physically annexed 10 the property or not, and all of the foregoing together with said Property are herein referred 10 as the | 60
“Property”.
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Mortgagor hereby covenants and agrees with Mortgagee as tormows

I WARRANTY OF RIGHT TO MORTGAGE Martgagor covenants that Margagor 1s 1aatutt, seized of the estale heret)y « onvey et grat hus the aght to
mortgage. grant, convey and assign the Property ann that Morgagor wili warrant ang detend generally the the 1o the Propey aqaust ait - igens gnd
demands. subject to any hens, easements. covendants cond-hons and restrictions of record nsted in d seeguiv ol CACEPHONS (U COvETUage * any i nsurang e
policy insuring Mortgagee's inlerest in the Property

2 TAXES AND CHARGES Mortgagor shall pay from tme 1o tme when gue ang belure any penaity altackes ail generg! and special taves ang
assessments, water and sewer charges and tases. and ali other public charges imposed or assessed aganst the Property or 4nsing in respect 10 the use
occupancy or possession thereo! Mortgaqor shall promptly turmish to Morgdqee upon request by Mortgagee alt notices tifts and statements recened by
Mortgagor of amounts so due and Mortgagor shall. upun request by Mortgagee promptty turrish Martgagee receipts evidencing such payments Mortgagor
may 1n good laith contest atits awn expense the validity of any tas assessment of ¢ harge provided Mortgagor pay s the same in full ynder protest or geposis
said sum with the Mortgagee as security for payment thereot

3 INSURANCE Mong.gor shall keep all buildings and improvements now eusting of herealter erected or situalng on the Property insured agamst fire,
ghtring. windstorm, vandalism makcious damages and any such ather RAZards ncluded within the torm . extended coverage  together swith such other
hazirds. habiities andg contingencies 10 such amounts and for Such perods 4s Mortgages may rom me (o tme redsonably requite Mortgagor shaltheep all
hulldings and improvements insured agamst loss by gamage by food f the Property « oeated n a Flood Hazard Zone KMortgagor shalt obtan prenuses
habilty insurance with respect 1o the Property it an amount acceplable 1o the Mortgagee

All 5@t SUraNce PRl gy and enesals oreol S e Ssued by carf e, satslactory o the Martgagee amg shad ncude 3 stangard mongage clause 1oss
payee clause or endorsement n faver of the Mongagee ance e loam ang «L0starce ASoeplitie o the Korgagee Each such poncy shall not be cancellabie by the
INSUrANCe company ddtoul at east ity 30 days e or 4¢ her notee W e Motgagee Any sucb nsgranes Dokcy shat be -0 a sum sult-cent to pay in full the cost
ot repanng and replac nG INe Ly IAEgs wha mprovements on the Fropemty (a0 oo event sha' e Tess Ihan the mas mym amount that the Mongages 1 obhgated 1o
loan 1o the Morgagor putsuant tu sa:d Agrepment secured herety, The Mongadee shal det s e s o Gratebany such pahcy 1o the Mortgagor to be hela by ¢ The
Mongagor shall promptly turnish to Motgagee, on tequest Al renewal nolees ang recepls for pad premums At ieast thirty 130) days pnot 10 the expiration date of
any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insuranca carrier and to Mortgagee Mortgagor authonzes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
ansing from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance chechs or drafts payable to Mortgagor,
and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Morigagee to incur any expense or take any action hereunder. nor prevent the Mortgagee Irom asserting any independent claim or action versus any
such insurance carrier in s own name.

The insurance proceeds atter the deduction of the Mortgagee's expenses incurred in coliecting the same, shall be apphed to the payment of the sums
secured by this instrument, whether or not then due with the balance. if any, to Mortgagor Any such apphcation of the proceeds shall not extend or postpone
the due dates of the payments or change the amounts of such instaliments provided by sait Agreement It the Pronerty s sold pursuantto Paragraph 12 hereof

or i Mortgagee acquires hitle 1o th s Y mnsurance pahcies and unearned
premiums thereon and iInand to | o f my damage to the Fropernty prioeto NS

4 PRESERVATION AND MA PROR Q&hm\. I%agm}n wilsie or pe tor detenoration of the Property,
mahke any matenal alterations t 2NGNS 3 5 5h bandeg tw P 1all heep the Property ncluding
improvements thereon in good ¢ 2 N’)m n'l m)irr ﬁlm&;}_ﬁ!y N ens, tax hens or mecharic s hens
lo be imposed against the Prope omptly pay when due any indebtedness which may be secure i “martgage, hen or charge on the

Property, (F) shall comply with al SO ! Prrl I L m'p;empuﬁf ‘\ ble to the Property. (G) shall give
notice in writing to Mortgagee of and,« xhﬁsgﬁ 3] u\f\gglu\gl)‘;l\iosl‘:g;tu%%?‘gwan anddetend any aclionar proceeding purporting to atfect the
Property. the secunty of this Instiurdient.or the ngiﬂi@ome@mnty Recorder!

5 USE OF PROPERTY Unless requied by applicable law or unless Mortgagee has othersise aqreed in woling. Mot tgagor shallnot allow changes in the
use for which all or any part ol the Praperty was imtended at the ime this iInstiument was executed Mortaager shall notinti:te or acquresce to a changa in the

zoming classiication of the Proparty without ! nSpe pnt

6 PROTECTION OF MORTGAGEE § SEGURITY It Morteauor fails to petors damy of the coverants 4 wogroements, s ontaned m ths Instrument. of 1l
any action or proceeding 1s comm:enced wh Hoacts the Property o title thete o of e aste o st ot Mo gages 2 then Bortgagee at Mortgagee s option
may disburse such sums, may m such apyie s and take such action s Mortgagee deems 1y Cils s0le discretion, to protect Mongagee s
interest.

Any amounts disbursed by Morigagee pursuantto this Paragraph 6 shall become an additional indebtcdness of Mortgagor/secured by this Instrument Such
amounts shall be immedsately duc and payab shall bear interest from the sbursement althe rate staled in the Agreement. Mortgagor hereby
covenants and agrees that Mortgigee shall be subrogated to the nights of the holder of any lien to be discharged. inwhole or i part, by the Mortgagee Nothing
contained in this Paragraph 6 shall require Morigagee o incur any expensesitake aoy aclion hereunder i Martgagee imakas any payment authonized by this
Paragraph 6, including but not hmited 1o, taxes. assessments, charges i2hs. sectiiiynterests or nsurance premiums, Mortgagee may do so according o
any notice, bill, statement or estmate received from the appropriale panywithoul nquiryinto the accuracy or vahdily ich notice, bill, statement or estimate

The payment of any such sums by the Morigagor shall not be deermed awaver of Moiigadee s nght o accelerate he o1 y of the indebtedness secured by
this Instrument and declare this Ir nin default, and tailure tolsofact shall netbe censkiered as a waver of any f ruing to Mortgagee on account of
any default hereunder on the par Hgagor

7. INSPECTION. Mortgagee: use (0 be made reasonatie’ehiesdporand nspechions ol all reasonable imes and access
thereto shall be permitted for that Aartgagor

8. CONDEMNATION. Mortgag ty Mortgagee of any action or proceeding relat an or other taking, whether direct

or indrect, of the Propenty, or an gag o] and prosecute any achion or proceeding unless otherwise directed by
Mortgagee in writing Mortgagor authonizes Morigagee, at Mortgagee's option, as attorney-in-fact for Mortgagor. to commence. appear in and prosecute, 1n
Mortgagee’s or Mortgagor’s name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
seltle or compromise any claim in connection with such condemnation or other taking The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee

In the event of a total or partiat taking of the Property, Mortgagor authorizes Mortgagee 1o apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee’s expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, it any. to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly installments or change the
amount of such instaliments referred to in said Agreement Mortgagor agrees lo execute such further evidence of assignment of any awards, proceeds,
damages or claims ansing in connection with such condemnation or taking as Mortgagee may require

9 TRANSFERS Mortgagor shallnot sell or transter all o any part ot sad Praperty aqrant an optionto purchase the same 'oase the Prapary sellthe same
Dy contract transter accupancy O POSSESSIN 0 the Property. NoE seitor assigh iy Beeec qlinterest or power of Arechion i any landg trgst & h nolgs Wikl 1o
the Property A hout the phor wotten congent of the Alonqages:

10 SUCCESSORS AND ASSIGHS BOUND JOINT AND SEVE RAL LIABILITY AGENTS CAPTIONS The covenants and agreermients heran contained
shall bind the respective successors and assigns of Mortqaqor subject 1o the provisions of Paragraph 10 hereol ang the nghts ang privileges of the
Mortaagee shallinure to the benetit of its pay ees hokders successors and assigns: All covenants and agreements of Mortgagor shall be ot and several in
exercising any nqhts hereunder or taning any actions provided for heren Mortgadgee may act through its employees dgents onindependent contractors as
authonzed by Mortgagee  The captions and heauings of the paragrapns of 1his Instrument are 1or convemence only and are notto be used Lo mterpret or detine
the provisions heteo!

11. GOVERNING LAW: SEVERABILITY This instrument shall be governed and enforced by the laws of the State of Indiana or Hhnois (as apphcable)
except where the Mortgagee by 1eason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is
permitted to have or enforce centain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts vith applicable law
such conflict shal! not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law imiting the amount of intetest or
other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agreetnent, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is
entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation The amounts, if any, previously paid
to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Morigagee lo reduce the principal
of the indebtedness evidenced by the Agreement. For the putpose of determining whether any applicable law hmiting the amount of interest or other
charges permitled to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or evidenced by the Agreement
and which constitates interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Agreement.
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12. DEFAULT; ACCELERATION; REMEDIES Upon Mongagors default of any covenant. warranly, condiion or agreement ol Morngagor in this
Instrument, mcludang but not limited to, the covenants to pay when due any sums secured by this Instrument. or the detault by Mortgagor of any gne or more of
the events or conditions defined as an Event of Default in the Agreement secured hereby. of in any other obligation secured by this morigage. Mongagea, at
Morigagee’s oplion, may deciare all of the sums secured by this Instrument to be immediately due and payable without turther demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permitted by applicable faw or provided herein Mortgagee shall be entitled to collect all
costs and expenses ncurred in pursuing cucn remedes ncluding, but not linmyted to. attorney s fves. appraisal tees, expert withess fees, casts of cournt
reporters. travel @xpenses, Costs of documentary evidence abstracts and titie reports

The Morigagor shall also be entitled 1o coliect 31 costs and expenses ncluding but not imited to. reasonable attorney s teas, incurred by Mortgagee In
conneaction with (A) any proceeding. without hmitation, prebate bankruptey. recesership or proceadings to which the Mortgagea may be a parly, either as
plaintff, claimant or defendant by reason of this Instrument cr any indebtedness secured hereby . {B) preparation of the commencement of a suit for
foreclosure of this Instrument after accrua! of the night to fareciose whether or nnt actually commenced. or {C) the detense of this morigage in any proceeding
instituted by any other lienholder Ali costs, expenses and attorney s fees when incutred or paid by Martgagee shall become additionalindebtedness secured
by this Instrument and which shall be /mmediately due and payable by Mortgagor with interest at the rate stated in saio Agreement.

13. ‘MISCELLANEOQUS: (A) The word "Morigagor’ as used herein shallinclude all persons axculing this mortgage and the word “Mortgagee” shallmeanits
respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any lorebearance by Morigagee in exercising any right or remedy hereunder or otherwise attorded by applicable law or equity, shalinot he'a
waiver of or preclude the exercise of any such right or remedy (C) Each remedy prayided for in this instrument is distinct and cumulative to all other rights and
remedies under this Instrument or attorded by applicable law or equity. and may be exercised concurrently, independently or successively in any order
whalsoever; (D) thal no change. amendment or modihication of this Instrument shall be valid unless in wnting and signed by the Morigagor and Mortgagee or
their respective successors and assigns.

IIN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year sel forih above.

.
S T " the Lake.Coun v Recorder!
_;swmsoﬂ Indlana) st ty Re
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.,.,,.gglpro i the Undersighed, & Nolan Pubiic inand fof Sald Colirty and State; 1nis _ '_ZLMQ wWol'_Anril e aQ_; porsonaly appeated:

Craig A. Baxter and.[ E. Baxtor, Hushand and Wi
and acknowledged execuuon of the foregoing Mortgage
INWITNESS WHEREOF, | have hereunio subseribed my name and alfixed try official sc

_'My Commission Expires: , _ . &M& # \'L F_’\R
_4-12-0]

NOTARY PUBLIC Q‘ ey L. Haney
My Colinty of Residence:

This Instruiment Prepared By: __ Cantrell » : : . . .
:Mail to: ngb Egjﬂ eral 10951 BFiRdway,  Crow 16307
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