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ROLLOVER REAL ESTATE MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on

1990 . The mortgagor is

April 9

Daniel B, Aubuchon and Ruth E, Aubuchon, Husband

and Wife {"Borrower"),

This Security Instrument is given to

DeMotte State Bank of Jasper County, Indiana, which is organized and existing

under the laws of Indiana, and whose address is

DeMotte, Indiana 46310

210 S. Halleck Street,

("Lender"), Borrower owes

Lender the principal sum of Sixty-nine

thousand and no cents=~<==--c-ccamcaa_

----------------------------- Dollars (U.S,.
April 9,

paid earlier is due and payable on

s 69,000.00 ) which if not
2010 .

This debt is evidenced by Borrower's Rollover Mortgage Note dated the same

date as this Security Instrument ("Note"

), which provides for monthly payments

of principal and interest during the initial loan period of Siv hndred

fifty-four and 47/100-==cmceemom oo bellars (S

654.47 )y

as provided by the terms, conditions, and covenants of the Note,

The Note further providea for an initial interest rate which may be

increased or
subject to t
be changed b
change, nor :
interest rat
result in hi
Net decrease
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This Security Instrument secures to Lender: (a) the repaymentof the o
debt evidenced by the Note, wit! terest, and all als, extensions and
wodifications; [(b) theypaymentyofpadl otherpsums, withiintarest, advanced . .
uader paragraph 7 protect the security of this Security Ins ~ument, anﬁ’

(c) the performance Borrower covenants and aqi ts under this Securlty
Instrument and the Notes [For this purpose, Borrower does hereby mortgage,
grant and convey to Lendey the following described property located in

Lake nty, Indiana:

Lot 259, Briarwood, Unit No. 11, #&\\tHéPEity of Crown Point, as Shown

in Plat Book 4

which has the address of 1101 Sioux

page 13, in Lakg;County;

Drive R

Fndiana.

Crown Point: R

Indiana 46307

[Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property.
be covered by this Security Instrument.

All replacements and additions shall also

All of the foregoing is referred to

in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is

lawfully seised of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that

the Property is unencumbered, except for

encumbrances of record., Borrower
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warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt

evidenced hy the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance., Subject to applicable law or to a
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are
due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelth of: (a) yearly taxes and assessments which may attain priority
over this Security Instrument; (b) yearly leasehold payments or ground rents
on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items,"
Lender may estimate the Funds due on the basis of current data and reasonable
egtimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender
if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items, Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the funds and applicable law permits Lender to make such

a charge. Borrower and Lender may aqgree inwriting that interest shall be
paid on the | 3 agleeilent 18 maag § AW requires
interest to | 3 l)ﬂculmmﬂ& [ 'r any interest
or earnings « unds e " 3] 1t charge, an
annual accoui of Nagiq ﬁﬁﬁi@fﬁ{:ﬁ& 3 » Funds and the
purpose for h h it to the Fundg was made,  The J'w 1ire pledged as
Badsvionas nount o Bis DQCHIDCRLASANE REODEIINLOS 1noeramans.
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If the amount of the Funds held by Lender, together with the future
monthly payments of Funds payable prior to the due dates of the escrow itenms,
shall exceed the amount required to pay the crow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited

to Borrower on month payments of Funds. TIf the ¢ of the Funds held by
Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessgary make up the deficiency in onc or more
payments as requirec Lender.

Upon payment in full of all sums) sécured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lendar, If under

paragraph 19 > Property is sold/or acqui¥ed by Lender, Lend shall apply,
no later tha xdiately priorsito thesalelGf the Properi: .ts acquisition
by Lender, ai 3 1d by Lender at the! time of appli 1S a credit
against the ¢ ‘ed by this“Secwiity Instrumen

3. App: Y b 18 otherwise,

all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or
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(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard Insurance., Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender ghall have the vight to hold
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all recaeipts of paid premiums and renewal notices. 1In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not
lessened. If the regtaration or renair is not economically feasibhle or

Lender's secur leggened be applied

ethie _dnsuran &€ X
to the sums se % Bm]]]@ﬂt,lﬂg 1en due, with
any excess pai :r, If Bo ba »r does not
g (/P DT R 750 £\ H

offered to set 2 aim(D then Lender may_collect the insurar yroceeds.

Lender may use th qummtdi& ?beﬁ.d}EOtﬂ@%p ty or to pay sums
secured by thig 'C“rit%ﬁ@mcdﬁiﬁf‘l{@cmm due.) The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to prinecipal shall not extend or postpone the due date of the monthly
payments referred to paragraphs 1 and or change unt of the
payments. If der paragraph 19 the Property is acquirediby Lender,
Borrower's rig to any insurance policies and proceeds resulting from damage

to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by thissSecuritysinstrumentpimmediately prior to | the
acquisition.

6. Preservation _and Maintenancé of Propsrty. Borrower shall not
destroy, damag gubstantially -¢éiiange the Bxeperty, allow tl ‘operty to
deteriorate or . ste,

7. Prote nder!s Rightaidniche Property/ ‘nsurance.

If Borrower fa m_t! o 211 d in this

Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.




8. Inspection,.
inspections of the Property.

Lender or its agent may make reasonable entries upon and
Lender shall give Borrower notice at the time of

or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation.

or consequential,

The proceeds of any award or claim for damages, direct
in connection with any condemnation or other taking of any

part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then

due, with any excess paid to Borrower.

In the event of a partial taking of

the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the

proceeds multiplied by the following fraction:

(a) the total amount of the

sums secured immediately before the taking, divided by (b) the fair market

value of the Property immediately before the taking,

paid to Borrower,

If the Property is abandoned by Borrower, or if,

Any balance shall be

after notice by Lender

to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at

its option, e:
secured by th:

Unless Le
proceeds to pi
payments refe:
payments.
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Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges,

I1f the loan secured by this Security Instrument is

subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note

or by making a direct payment to Borrower.

1f a refund reduces principal, the

reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender's Rights.

If enactment or expiration

of applicable laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its




option, may require immediate payment in full of all sums secured by this
‘Security Instrument and may invoke any remedies permitted by paragraph 19, If
L.ender exercises this option, Lender shall take the steps specified in the
second parayraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method., The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class maill
to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in
this paragraph,

15, Governing Law; Severability. This Security Instrument shall be
governed by tederal law and the law ot the jurisdictlon in which the Property
is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisions. To this end the provisions
of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

17, Tr he r enefieial I 3orrower. If
all or any p o) nit r transferred

(or if a ben i m;l: mlm' n and Borrower
is not a nat pé aIii @ ten co , Lender may,

at its optio 2 ’Pﬁisiﬂﬁ‘é‘dfﬁéﬂt“i@‘fﬁéﬁ@ ’i’tﬂtlo‘f 8 cured by this

Security Instrument, eyer, this optlo e exercised by Lender if
exercise is | ,nibite;ﬁ iﬁk@ﬁﬁ“‘l‘é}’ ?é'-of this Security
Instrument.

If Lender exercisessthis option, Lendeér shall giveBoxrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the| notice,is delivered or mailed within y Borrower must pay all
sumg secured by this Security Instrument, 1f Borrower fails to pay these sums
prior to the expiration of this period, lender/may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower'!'s Right to RefajStates it Borrower meets certain

conditions, *ower, shall haveij~the rightité-have enforcemen f this Security
Instrument d {inuaed at any “time 'prior to-the earlier c 1) 5 days (or
such other p plicable©law may specify for reir nt) before sale
of the Prope nt to any powermofYsxle containe Security
Instrument; a judagmentenforcing thi Instrument.
Those condit B n@ hich then would

be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraphs 13 or 17.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
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sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the
date specified {n the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleraticn under paragraph 19 or
abandonnent of the Property, Lender (by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on recelver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower.

22, Waiver of Valuatlon and Appral t.  Box 11 right of
valuation and . .
Document 1s
BY SIGNIN W JNQ;EQQEEJGLAJ#!}“ 8 \d covenants
contained in t S ity Instrument_and_in any ride ) c . by Borrower
and recorded witl: _TﬁlS ﬂocument 1S tile pf'oﬂ% of
the Lake County Recorder!

v
,-',\3\‘“':!;‘ ]
AOR S _Q AR /(J Gl . (Seal)
.-'f‘:.'\z“."-.fi"f" ;‘" Daniel B, Aubuchon -Borrower
R A I - |
R VNIRRT o () 0 4
T \ e AU LI (Seal)
': e Ruth E. Aubuchon -Borrower
A AR
R
STATE OF INDIA! N Jasper: COUNTZY, SS:
Before me, ersigned, a“Notdary . Pubtic in and ¢ tate and
County, person: d _Daniel BviAsimsehion and Rutl n ,
Husband and W N ) execution of
the foregoing instrument.
WITNESS my hand and seal this 9th day of April , 1990 .

%um O e

Laura O'Brien
NOTARY PUBLIC

My Commission Expires:

January 17, 1993 . County of Residence _ Jasper

This Instrument was prepared by: Daniel J. Ryan, Senior V.P. and Loan Administrator
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