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THIS MORTGAGE is made this 16th  dayof April
_19 90 .between the Mortgagor, Irwin Lewis, Jr,

(herein "'Borrower"'), and the Mortgagee,

' GAINER BANK » a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein "'Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §10,000.00-=~--~~-~ - .
which indebtedness is evidenced by Borrower's note dated and extensions and renewals

thereof (herein "Note''), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable 8% in 60 monthly instalments

TO SLCURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alt other sums, with interest thereon, advanced in accordance berewath to protect the security of this Mortgage: and
the performance of the covenants and agreements ot Borrower hetein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake
State of Indiana:

Lot 3G in Re-Subdivision of Lot No. 3, in Block 2 in Condit's
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which has the addressof 7029 Ash Place . Gary .
[Street ) {City)
Indiana  46403-3917 therein “*Property Address™);

(2D Cage]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNEORM COVENANTS Borrower and Lender cosenant and agree as tollows.

Lo Payment of Principal and Interest. Bortower shall prompthy | ay when due the principal and ainterest
debtedness evidenced by the Note and Late charges as provudedin the Note.

2. Funds for Taves and Insurance, Subject to apphicable faw or @ written waiver by Lender. Bortower shall Pty to
Fender on the day monthly payments of principal and interest are pavable under the Note, until the Note is paidd in
tulkoa sume therein “Funds™) equal to one-twelfth of the vearly taves and assessments tincluding condomimum and
planned unit development assessments, 1 any) which may attan pronty over this Mortgage and ground rents on
the Property. if any, plus one tweltth of vearls preouum installments tor hazard msurance. plus one-tweltth ot searly
premivm installments for mortgage insurance, it anv. all as teasonably estimated minally amd trom tme (o time
Lender on the basis of assessments and bills and reasonable estimates thereot. Bortower shall not be obligated to make
such paviments of Funds to Lender tothe extent that Borrower makes such pavments to the holder of a prior morteage or
deed of trust it such holder i an institunional lender

It Borrower pavs Funds 1o/ ender, the Fands shall be held i an istitation the depostts on aecounts of which ae
inared or giavanteed by o Federal o state agenes aoeluding Tenden it £ ender s sueh an mstitatond. [ ender shal apply
the Funds to pay sind tavesassessments, insutance prenmams and ground vents. 1 ender may not charge log so holding
and applving the Funds,analyvzang sand account or sentyang and compihing sand assessments and bills, unless L endet
pavs Borrower mterest on the Funds and applicable Taw permits Fender 1o mahe such o charge Borrower and Lemder
may agree in writing at the tme of execution of this Mottage that interest on the Funds shall be pitd to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

IFthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taaes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
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due, Borrower shall pay pligtnecessacy tamake up theglelich : payments as Lender
may require. Document 1s

Upon payment in f vosecured by this Mortgage, Lender shall_pionipsg Borrower any Funds
held by Lender. It unde N@m @FFII@IIAM}; ! acquired by Lender,
Lender shall apply, no | an_immediately prior to the sale of the Property or its acquis n Lender, any Funds
held by Lender at the time of ,T(hiS\Dﬂ@Mmﬁnﬁ e CiRR Nﬂpﬂﬂﬂ)’hﬂfh

J. Application of Pesmcuts. Unltha)lljﬁ!aéle'dﬁ ey et dllggfiments received by Lender under the
Note and paragraphs 1 and 2 hereol shall be applied by Lender fiest in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Note, and then tothe prineipal of the Note,

4. Prior Mortgages and De Trust; res: Ldenrs, Borrower shall nert all ot Horrower's oliligations
under any mortgage, deed of trost or other security agreement with o len which has priovicy over s Mortgage,
including Borrower's covenants make payments when due Borrower sl catne 1o be paid all tases,
assessnients and other chiarges, finesand impositions attnbutable to the Praperocwhiel may ot a prionts over this

Mortgage, and leaschold payments or ground rents. il any.

5. Hazard Insurance. Borrower shall'keep the improvements now/ existing or hereafter crected on the Property
insured against loss by fire, hazards inelided within the term “extended coverage™, and such otlier hazards as Lender
may require and in such amounts and for such periods as Leader sway require.

The insurance carrier praviding the insurance shal baehnsen s Borrower subject to approvad by Lender; provided,
that such approval shall not be unreasonably with el Al insuraece policies and renewals ticreof shall be in a form

aceeptable to Lender w HI include a standard:htor gagedlate i favor of and in o1 weeptable to Lender,
Lender shall have the rig I the policies and senow ststhereafiShject to the terms ortgage, deed of trust
or other security agreem 0 which has priozitgover thistMortpage,

In the event of loss, hgive prompt noday gy thaiosurance earics nder may make proof
of loss if not made prom

If the Property is abandoned rrower-ori-Horrower s to-respaiid (o Lender within 30 days trom the date

notice is mailed by Lender to Borrower that the insurance cartier ofters to settle a claim for insurance benetits, Lender is
authorized to collect and apply the insurance proceeds at Leader’s option either to vestoration or repait of the Property
or to the sums secured by this Mortgape,

0. Preservation and Malntenance of Property; Leascholds; Condominiums: Planned Unit Developments, Bor
rower shall keep the Property in good vepair and shall not conmit waste or permit impairment or deteroration of the
Property and shall comply with the provisions of any Tease it this Mortgage is on o leasehold, T this Mortgage s on a
unit in a condominium or a planned unit development, Botrower shall pertorm all of Bortower's abhigations under the
declaration: or covenants ereating or governing the condominium or planned unit development. the by faws and
regulations of the condomimum or planned unit development., and constituent documents

7. Protection of Lender's Security. 11 Bortower Lails to pertorm the covenants and apreements contamed i this
Mortgage, or it any action o1 proceeding 1s commenced whnch materially atfects Fender' s mterest m the Propenty, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. It Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance teeminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying teasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

12, Notice. Except tor any notice required under apphicable faw to be given in another mannet, ta) any notice to
Borrower provided tor in this Moretgage shall be given by delisering o0 or by mailing such notice h) certitied nnal
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certitied mal to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided heretn Any notice provided tor in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and Jocal Taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause ot this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other provisions ol this Mortgage or the Note which can be given effect without the
conflicting prov lsmn. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, *‘costs™, “expe 01 h ited by applicable law
or limited herein,
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14. Borrower's C ‘ pnﬂﬁmmt 'Jyﬁm ! is Mortgage at the time
of exccution or after re
15. Rehabilitatior MQ’I:L'QEHILQIALN). N er any home rehabilita-

tion, improvement, re }S'"%“é'ﬁ‘ﬁiéh‘%‘ ig)rﬂxi%r r. Lender, at Lender's option,
may require Borrower to/excetite .m( lc ‘er (o Lender, in a lo Lt‘ \ Ic Lcndc assignment of any rights,
claims or defenses which Borrower Sesamaain Wﬁ felinaterials or services in connection with

improvements made to the Propert).

16. Transfer of the Propert; 1 Beneficial | tin B¢ or, I all art of the Property or any interest
in it is sold or transferred (or i a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender's prior weitten consent, [ ender miay, at ity option, require immediate payment in tull of all

stms secured by this Mortgage, | sver, this option shall not be exeres cidden ot evereise is prohibited by
sederal law as of the date of this Mo tpage.

11 1 ender exercises this option, | ender shall give Borrower notiee ol aceeleration. 1 he notice shall provide a
period of not less than 30 days e date the notice 1s delis ormaited within which Borjower must pay all sums

secured by this Mortgage, I Borrower fails 1o pay these sums prior to the expiration ot this period, Lender may in-
voke any remedies pepmitted by this Mortgage withingtt 8 e notice or demand on Borrower.
NONUNIORM CORENANTS. Borrower and ESelirthcwcavenant and agree as follps:

17, Acceleration; wdics, Except as provided tncpacageaply 16 hereof, upon Bor r's breach of any cove-
nant or agreement of >¢ [n this Mortgagey including=the covenants to pay wher 1y sums secured by his
Mortgage, Lender pri lecation shall give notice to Barrower as provided b h 12 hereof specifying:
(1) the breach; (2) the >d (0 cure such bregehs(3¥ a dite, not less tha m the date the notice is
mailed to Borrower, b, nch must be curcditdnd (4) that falluret ch on or before the date
specified in the notic g 1 foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at anv time prior toentey of @ judgment entorcing this Mortgage it G0 Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches of any othet covenants or agreements of Borrower contamned i this Morggage: o) Borrower pays all reasonable
evpenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided i paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees; and W) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
[ender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and effect as it no aceeleration had occurred.

19. Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




—— 0 L £

L vl 33 e st oy aet 1 BB AE o 05 G LI TV MRS s Ubines «

20, Relense, Upon pasment of all sums secured by s Mogtgage, Fender shall selease
chiatpe (o Borrowes.

this Mortgape without

21, Walver of Valuntion and Apprabsement. Botrowes heseby waises all nght of valuation and dHppraserment.

REQUEFST TORNOTICE OV DEFAULY
ANDFORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS O TRUST

Bottower and L ender request the halider of any mortgage, deed of test o sthe encimin
prnnty over this Mottpape 1o pive Notice to Leader, s L ender s
detanlt under the supenor encumbrance and of any sale or other |

atree wath o bien wiheh b
address set forth on page one of this Martgage, of any
oredosire . hon

INWHINESS WHEREGE Bottowes Bas e v nted the Motpape ) V'I Y -
Ytiﬁ{,ccv -L«Mu>7)] : | (Seal)
- Nwin Lowhe U, Va4 Borrower
(Seal)
Durrower
(Scal)
Horrower

NU—— (.77}

Documentis ortamer
SI‘AIIEOI‘INI)I.\NA. NOT OFFICIA“Iul!

On this 16t Whis Bodument is the property Wk e e, the undesipned, o

Natary Public in and for sl Conety, persomally<innessed “w‘k s 11
M . eCcor Iri . . .
{:‘he r‘aﬂé Cogm .cl\nmvlmﬂc« lﬁ' execution ol the toregoing instoament...
r,
WEENESS iy hanad aond ollieia

My Commission expire : z ‘ "' ‘
DIALI H HTHMNG ) 0= wt ( R Lo ‘
NOTARY PUBLIC, Laka Lounty leduin ’ e
My conininsion iy 24 100 LI ey o 1 ol
Yomcion! of 2811 Gounty™ ncuana , , NG
‘ ' : Resident o County, Indiana: !

This instrument was prepared bys €, 02, Connegait et Bros ident.
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