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after erected on the property, and all casements, rights,
and profits, water rights and stock and all fixtures now or
additions shall also be covered by this Sccurity Instrument. All of the
Instrument as the “Property.”

eyed and has the right to
xeept for encumbrances of record.
claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83
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UNITORM COVENANTS  Bortower and Lender covenaat and agree as follows:

Lo Payment of Principal and Interest; Prepayment’ snd Lute Charges.  Borrower shall promptly pay when due $
the prineipal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Fundds for Taxes and Insurance,  Subject to applicable law or to s written waiver by Lender, Borrower shall pay
to Fender on tie day monthly payments are due under the Note, until the Note 18 paid in full, asum CFunds™) equal to
ane-twellth of: 1) yearly taxes and assessments w hich may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiunm, it any. These items are called escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow ites.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender i€ Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall he paid on the Funds, Unless an agreement is made or applicable law
requites interest 1o he paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
puepose for which each debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured by
this Security Instiument,

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay 10 Lender any
amount necessary to ke up the deficiency in one oF more payments as required by Lender,

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly tefund (o Borrower
any Funds held by Lender., If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
pavagraphs 1 and 2 shall be applicd: first, 1o Iate charees due under the Note: cocnnd 10 prepayment charges due under the
Note; third, to amounts )
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restoration or repair is | i { urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insuraifee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Praperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrament immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate o commit waste. {f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee faws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaits. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
!!(»l‘l‘(\\\'pr'\llzlil pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
msirance termmates in accordance with Borrower's and Lender's written agreement or applicable law.

8 Iospection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any escess paid to Borrower. In the event of a partial taking of the Property,
nnless Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidd 10 Borrower, '

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, either to reStoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Brroner Not Released; Forbearance By Lender Not a Waiver,  Entension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Bortower shall not operate to release the linhility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise s ’ ison of any demand made
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shall not be i waiver of OeNCS mﬁﬁn y
11, Suecessors IS m’r mrﬂ rmilﬁ)ﬁ 5 nants and agreements of
this Seeurity Instrumer el antihe oS ralandinSsi l’ and'i » Subject to the provisions

of paragraph 17, Borro coyeants and agreements shall be joint and several, Any Horro vho co-signs this Security
Instrument bt does ne SN Qﬂ“’@fﬁﬁﬁlkﬁlﬂ‘ﬁcﬂﬁ?ﬂ ien f\., mortgage, grant and convey
that Borrower's interestin the l’fﬂl’b‘f‘}"@lj};ﬁ!&:‘l@(jdﬂ s Sausiydusitmdnt; (b) isuot personally obligated to pay
the sums secured by this Séeurity Instiument; and () agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Bortower's consen

12, Loan Charpes, I theloansecured by this Seenritg Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan eharges collected or to be collected in
connection with the loan exeeed.the permitted limits, then: (a) any sueh lo chirge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already colleeted from Dorrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose 1o make this refund by redueing the principal owed
under the Note or by making a di yment to Borrower, I a direduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, oM et Emient or expiration of applicable laws has the eftect of
rendering any provision of the Note or this Security dristedinent Gheaforceable according (o its terms, Lender, at its option,
may require immediate payment in full of all supis Eeeured by s Security Instrument a4 may invoke any remedies

permitted by paragrapl FLender exercises thiScplion;lendershall take the steps spoci + the second paragraph of
paragraph 17,

14, Notices, ta Borrower providesd foriw'this Security Instrume iven by delivering it or by
mailing it by first class mplicable law TeRiuirzsTisetor another nicth - shall be directed to the
Property Address or a1 Rorrower designafes’by notice to Lend Lender shall be given by
first class mail to Lende J to Barrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorney’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.



.

NONUNIFORM COVENANIS Borrower and Lendér further covenant and agree as follows: .

19, Acceleration; Remedics, Tender shall give notice to Borrower prior to acceleration following Borrower's:
hreach of any covenant or agreement in this Sccurity Instrument (hut not prior to acceleration under paragraphs 13 and 17
raless applicable faw provides otherwise), The notice shall specify: (a) the defanlt; (h) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and () that failure to cure the default on or hefore the date specified in the notice may result in accelération of the-sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure, Uf the defanlt is not cured on or
hefore the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall he entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(es))

.
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(7] Adjustable Rate Rider [C] Condominium Rider [ 2-4 Family Rider
[C] Graduated Payment Rider (] Planned Unit Development Rider
(7] Other(s) [sp .
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lhe fqrcgomg ms(rumcnt was acknowledged before me this. ., April . 16Lh’ 1990....
N (date)

+ by, RONALD D -RUCINSKI  BY HOLLY L.  RUCINSKI ATTORNEY IN FACT  AND, HOLLY, I.. RUCINSKT
g p TR ‘. (pcrson(s) acknowledging) .
SNSRI :
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"My’ Conunission expires:  NOVEMBER 20,1992
MY/ RES IDENCE IS LAKE COUNTY
“"‘l . .' éﬂ bl%lla{l/lolo.0.0.00...‘0000..!.....lll§.ElA..)
W PEGGY L. ALA RRE Notary Public’
DS

EDWINA GOLEC, ASST. VICE PRESIDENT
This instrument was prepared by..
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