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THIS MORTGAGE (**Security Instrument’') is given on

NOISIAIG-YNVION]
LUdYdEI0D IONVENSHI 3L GEBYIIHD

] APRLL 24th , 1990
The Mortgagor is DAVID J. BIEGEL AND RHONDA L., BIEGEL, HIS WIFE
whose address is 1110 GLENWOOD AVENUE, GRLFF1TH, INDIANA 46319 '

» ("*Borrower'). This Sccurity Instrument is given to
THE FLRST MORTGAGE CORPORATION

which is organized and existing under the l'm's‘ of 1LLINOLS » and whose
address is 19831 GOVERNORS HICHWAY, FLOSSMOOR ;
Documeﬂtl lg. ] Lender the principal sum of

SIXTY TWO TH m % IJ AL!
Dollars (U.S. $ 62,072, N s debt s uldcm by Bo L

rrower's not "\. - same date as this Security
Instrument (*‘Not "’). which pr Thisr]i’odﬂtm&hus thenpmpmtyir @8. paid carlier, due and payable on

MAY 1, 2020 th’lé\l{%ﬂ@ﬂlﬁﬁ Réi’:iii’ﬂé‘ﬂ" (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and () the performance of Borrower's covenants

and agreements under this Sccurity Instrument and . ote. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in LAl

County, Indiana:

LOT 74, LAWNDALE GARDENS 3RD ADDITION TO GRIFFITH,

NDIANA, AS SHOWN IN
PLAT BOOK 33, PAGE 17, LN LAKE COUNTY, DIANAS

KEY NO. 26-223-22
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which has the address of 1110 GLENWOOD AVENUE, GRIFFITH

[Street, Ciry},

Indiana 46319 [71P Code], (**Property Address’);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (1) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Fach monthly installment for items (a), (b, and (o) shall equal one-tweltth ot the annual amounts, as resonably estimated
by I ender, plus an amount sufficient to maintain an additional balance of not more than cne-sinth ot the estimated amounts,
Ihe full annual amount for cach item shall be accumuliated by Lender within a period ending one month betore an item would
become delinguent. Lender shall hold the wmounts collected in trust to pay items (a), (b), and (¢) betore they become delinguent.

I at any time the total of the payments held by Lender toritems (), (b), and (0), together with the tuture monthly pay ments
for such items payable to Lender prior to the due dites ot such itenis, exceeds by more than one-sisth the estimated amount
of payments required to pay such items when due, and it payments on the Note are current, then Tender shiadl either tefund
the excess over one-sinth of the estimated payments o1 credit the excess over one-sinth ot the estimated payments to subsequent
payments by Borrower, at the option of Borrower, It the total of the pavments made by Borrower tor item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or betore the date the item becomes due,

As used in this Seeurity Instrument, **Secretary” means the Secretary of Housing and Urban Development or his or het
designee, Most Security Instruments insured by the Secretiny are insured under programs which require advance payment of
the entire mortgage insurance premium, I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or it this Security Instrument is held

by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgiage insuriance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property o1 its acquisition by 1 ender, Bortower's account shall

be credited with any balance remaining for all instadlments tor ttems (@), (B), and (¢).

3. Application of Py " H ler as follows:

First, to the mortgage Hﬂ&hwﬁ ltSi:s \ v charge by the Secretary
instead of the monthly mo RORRGE T (VT i M@ entirey ance premium when this
Security Instrument was s

Second, to any taxes, .N@s]ml@EF (Iﬁxll A_tlja(. , d other hazard insurance
premiums, as required; . .

Third, to interest duc upder (iNGcDocument is the property of

Fourth, to amortization ol the priggipal ol the Nete: '

T nty R r Ir.

Fifth, to late charges due under the™ u]?‘ é\@‘ou ecorde

4. Fire, Flood and Other Hazard Insurance, 1 shall i all impr on the Property, whether now in
existence or subsequently erected, againstany hazards, casualties, andeontingencics, ineluding fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Prope whether now in existence or subscquently against loss by floods to the extent
required by the Secretary, insurancesshall'be carricd with companies approved bysender. The insurance policies and any
renewals shall be held by [Lender and shall inelude loss payable clauses in Favor of, and in a form acceptable o, Lender,

In the event of loss, Borrower.: ive Lender immediate u ymail, 1ender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of"to Borrower and to LendergaintiZall or any part of the insurance proceeds may be applied
by Lender, at its option, ¢ither (a) to the reduction of the debieasioss under the Note and this Security Insttument, first to
any delinquent amounts applicd inthe order in Paragrdph 3, and thé&so prepaviment of pr or (b) 1o the restoration
or repair of the damaged 1 ty. Any application of the progéeds tojtie principal shall 1 or postpone the due date .
of the monthly payments v ~referred to in ParagraphZ-orchangethe amount of suel NS, ARy exXcess insurancee
proceeds over an amount all outstanding.indebtedngss sinder the Note a urity Instrument shall be
paid to the entity legally ¢

ln lhc event 0" "Orcc Trctrnimont e athar tranct, )

rty that extinguishes the
indebtedness, all right, title and interest

Lo insurance policies in force shall pass 1o the purchaser.,

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentat or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignca
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Ay apphication of the proceeds 1o the ponapal shadl oot estomd o0 postpone o de date of the monthiy pasiients, ach
are refented toin Parggraph 2, o1 change the amount o1 <uch pasoients Man avcess proceads over an amount segunad o
piny all ourstanding indebtedness under the Sote and this Security Tnstramest st e pard to the ents lezally enpitled thereto

8. Fees, Lender may colleet tees and charges authoreed by the Secretary,

9, Grounds Yor Acceleration of Debt,

) Detanle, Lender may, except as limited by regulations issued by the Secretary i the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument i1

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the nest monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrument.

(h) Sale Without Credit Approval, Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Scecurity Instrument if:

(1) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(ii) The sale or other transfer is pursuant to a contract of siale (or by deed, if there is no contract of sale) exceuted
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment i full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10, Reinstatement, Be W creinstated il Lender has rey wyment in full because of
Borrower's failure to pay a EQQ“mﬂltl T plies even after foreclosure
proceedings are instituted, the Security Instrument, Borrower shali tend sum all amounts required
to bring Borrower's accow NQT mlgh m Ligngoigiors r this Security Instrument,
foreclosure costs and reason deustomAratiofneys Aoy aMw mtl;'mh the foreclosure proceeding,.
Upon reinstatement by Bor Security Instrument and the pbligations that jt secuges sl main in effect asif Lender
had not required immediate pay inn Blacumen rls‘f'xﬂ\ﬁ LA L@ atonent if: (i) Lender has accepted

reinstatement after the compiencement (’fﬁ)gi‘owvwma}vnie&'{pﬁ'@éi{mnwdiau ireceding the commencement
of a current foreclosure proceeding, (i) reimnstatement wWill prectade Torectosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By bender-iNot 0 Waiver, Extension-of.the time ol payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's successor i ingerest. Lender shall not be required

to comimence proceedings against any successor ininterest o reluse o extend time Mo paviaent or otherwise modily amortization
ol the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exereising any right or remedy shall not be a waiver ol or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liphilitg Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigas'obLender and Borrower, subject to the provisions of paragraph

9.b. Borrower's covenants and apgreements shall be joiat and severadeAny Borrower who co-signs this Seeurity Instrument
but does not execute the N f1) is co-signing this Sgcirin=Instrumentonly to mortgage, pue nd convey that Borrower's
interest in the Property un terms of this Secuminy fnstoument by is not personally « o pay the sums secured
by this Security Instrument wrees that Lendétand-any ot Borrower may agpree I, madify, forbear or make
any accommodations with he term of thissSeGurity:lustrument or the No at Borrorser's consent,
13, Notices, Any noti rovided for in thi¥Seeurity Instrum et “delivering it or by mailing
it by first class mail unless it H ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conllicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall colleet and receive all vents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from enercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

I18. Release. Upon payment of all sums secured by this Security Insttument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

[ ]
Document 1s
NOT OFFICIAL'
Riders to this Sec¢ y H:ﬁk N recorded together with this
Security Instrument, the coven 4311131}% sucmw?m)c mmrpor. \5611? b and shall amend-and supplement the covenants

and agreements of this Security Iiistrumeiitla (M:tlﬂiy anySert ity Instrumcnt, [Check applicable box(es))
] Condominium Rider {1 Adjustable Rate Rider ¢ wing Equity Rider
(] Planned Unit velopmentiRider WL Graduated Paymcent Ride %) Other NOTICE TO HOMEOWNER

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security |nstrument and in any rider(s)
executed by Borrower and recorded it

WitneGes: “1 > 0 . 2
4;564& S ;:ru[él/‘_ LN "'kmwﬂ 74y e 7/ (Seal)
(N Y * %} {fd , -Borrower
__%_QJ K » IS it K m%&[ (Seal)
ATORRE J ¢ g -Borrower
(Seal)
-Borrower
(Scal)
-Borrower
Page 4 of 4
STATE OF-INDIANA, LAKE County ss: LAKE
On llus 24 t:}v day of  APRIL , 19 90 , before me, the undersigned, a Notary Public in
and f8r said County, P”SO"“") appeared  pAyrp J. BIEGEL AND RHONDA L. BIEGEL, HIS WIFE
R 3.\‘!'; '5‘
K ,3 KL , and agknowlcdgcd the execution of the foregoing instrument.
Wl’I‘NESS h;ydtand and official seal. 4}7
My Comm:Ssmn‘ p\rcs‘ APRIL 18,1991 ﬂ/"‘"‘éé /X
MY RLSIDENGE\ S LAI(E COUNTY Nowry Public © ARLYNE K. ROYAL

This instrument was prcparcd by: DONNA DAVIS
THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422




