A
Sovo- (073

A,
P it
kL
oy
W

K ‘2,‘ e '2
. “r 3
- iv 93
- i3
D) [ ¢4 ,, :5
AL b LTI
Co7 52 R
[Space Above This Line For Recording Data] :_: (:.':r .: 3
: "y el g
FMC # 8326361 ¥
MORTGAGE ::
— | THISMORTGAGE (“Security Instrument™) is given on April 25 ;.-,a: , —_—
9 gp - Themontgagoris Stephen G. Matteson and Charlotte R. Matteson, husband and wife
(*Borrower").

This Security Instrument is given to FLEET MORTGAGE CORP.

» which is organized and existing

underthelawsof  the State of Rhode Island +and whose addressis 125 East Wells Street,
Milwaukee, Wisconsin 53201 ("Lender™).

Borrower owes Lender the principal sum of - SEVENTY-NINE THOUSAND ONE HUNDRED FORTY-THREE and

NO/100~mwmemm- Dollars (U8 S =20 122 nn is evidenced by Borrower's note
dated the same date as ( " C=Note) awhich provides for i vith the full debt, if not
paid earlier, due and pa; % Dﬁtument 18 his Security Instrument
secures to Lender: (a) ( ot of ihie debt evidenced by the Note, with intere newals, extensions and
maodifications; (b) the p. N@T QFF G A p' Iy tect the security of this
Security Instrument; an ¢’ perfofmanceof Borrg ovenants and agreements \ ecurity Instrument and
the Note. For this purp: m&g()m[gﬁmﬁg\igrgn@xpympw ving described property
located in ]fh(g Lake County Recorder! County, Indiana:
Lot 712, Lakes of the Four Seasons, Unit No. 8, as shown on plat in Plat Book 38,
page 88, in the Record Offi te C Indi
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which has the addressof 3159 Westwind Court ,  Crown point ,
[Street] {Cty}
Indiana 46307 (“*Property Address”);
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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INHORM Covisasis  Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepay ment and late chiarges due under the Note

2. Funds for Taxes and Insurance,  Subject toappheable faw or toawritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pard i full, a sum ¢Fands') equal to
one-twelfth of: () yearly taxes and assessments which may attimn priority over this Secunty Instrument, (b) yeatly
leaschold payments or ground rents on the Property, it any., 1<) yearly h.u.ml msurance premuums, and (dJ) \c.uls
maortgage insurance premuums, 1if any. These stems are called “escrow items * Lender may estimate the Funds due on the
basis of current datia and reasonable estimates of future escrow items

The Funds shall be held in annstitution the deposits or accounts of which are msured or guaranteed by a federal or
state agency (ncluding Lender of Lender s such an istitution) Lender shall apply the Funds 1o pay the escron items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the esctow ttems, unless
Lender pays Borrower interest on the Funds and appheable law permits Lender to make such i charge. Borrower and
Lender may agiee in writing that interest shall be pard on the Funds, Unless an agreement s made or appheable Taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnmgs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showsng eredits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, either promiptly repaid to Bortower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow stems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments,  Unless appheable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to l.ttc chiarges due under the Note; suuml Lo prepayment gh.u;,u due under the
Notes third, to amount 1.

4, Charges; Li m all ACNY (t i& itions attributable to the
Property which may Q(&rﬁ%ﬁ leascliv o ground rents, 1if any.
Borrawer shall pay the 2 Nn »qu’(F 1 ghligrict manner, Borrower shall
pay them on time direc mmxm rmI,A]IbJ s nist er ull notices of amounts

to be paid under this p hl}nrﬁ&u makes these m\r ents directly, Borrowey sh ptly furnish to Lender
receipts evidencing the pays Ocument e property o

Borrower shall pr ptl) dm{f‘*? L’ ' Rl ] ’éé’ﬂfﬂ‘éﬁ“"”') Instrmnent unless Borrower: (i)
agrees in writing to the payinent of the obligation swurui lL'll in & manner aceeptable to Lender; (b) contests in good
faith the Jien by, or defends against enforeement of the lun in, legal proceedings which i the Lender's opinion operate to
prevent the enforcement of the ki forfelt art of operty; 1res from the holder of the lien an
agreement satisfactory|to Lender subordinating the lien to this Security Tnstrument. I8 Lender determines that any part of
the Property is subject toa lien which may attain priority over this Sceurity [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shill satisty the lien or take one or more tions set farth above within 10 days
of the giving of notice.

5. Hazard Insprance, Borrower shall keep the improvemients now cxisting or hereifter erected on the Property
insured against loss by fire, hazacds ded within the term * leoverage™ and any other hazards for which Lender
requires insurance. ‘This msurance shall be maintained in the amounts and for the penods that Lender requires. The
insurance carrier providing the insurance shall be chasgidvziarrower subject to Lender's nppiroval which shall not be
unreasonably withheld

Al insarance policies aud renewals shall Bésgoeeptable tliender and shall ineludea standard mortgage cliuse
Lender shall have the o w hold the policies amtvencivalSE1 Befider requires, Borrower promptly give io Lender
all recepts of pand prer W renewal noticesShn thefevent ol joss; Borrower shall g pt notice to the nsurance
carrier and Lender., Let ke proof of lossafot inade pramiitly by Borrowes

Unless Lender: i herwise agred N ERHNEINSITance proceeds 2 Lo restoration or repar
of the Property damag Non o repair isGeanmmically feasible o rity is not lessened. If the
restoration or repair is ft d surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess pind to Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isurance carrier has
offered tosettle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of the pay ments If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. dumage or substantially
change the Property, allow the Property to deteniorate or commit waste. I this Security Tnstrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properts, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, I Borrovwer fatls to perform the
covenants and agreements contained 1 thas Security Instrument, or there s a legal proceeding that may sigmiticantly atfect
Lender's rights in the Property (such as i proceeding in bankruptey, probate, tor condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vidue of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a hen which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of m.akuu. the loan secured by this Sculrn) Instrument,
Borrower shall pay the premiums required to maintain the insurance in etfect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Law.,

8. Inspection.  Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the impection.

9. Condemnation. The proceeds of any award or ckum for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the ll.lbllll} ol the original Borrower or Borrower's successors in interest.

Lender shall not be re & e cfuse to extend time for
payment or otherwise n c.\uula secured by this Security son of any demand made
by the original Borrowe m ﬁlﬂt sing any right or remedy
shall not be a waiver of ereise of ‘lll' md

11, Successors N@ A nants and agreements of
this Security Instrumen bind und benefit the suuusors an .\ssu,ns of Lender and Bo subject to the provisions
of paragraph 17. Borrower'scoEikums El(agnnmnt. kb joie aattAn Wl rrower who co-signs this Security

Instrument but does notéxecute the olc'Lm ming this ¢ \R'ur rument only (o mortgage, grant and convey
that Borrower's interest inthe Propgﬁb #ﬂb( ﬁﬁb&' ﬂﬁﬁ'c‘m (b) is not personally obligated to pay
the sums secured by this Security Instrunient; and (c) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any aceo wdations witl rd to the terms of this Security Tnstrument or the Note without
that Borrower's consen

12, Loan Charpes, [ the loan secured by this Secucity Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally ‘preted so that the interest or other l¢ harges collected or to be collected in
connection with the loan exceed the permitted mits, then: (a) any such loaneharge shall be| reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any sums alremdy collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may make this refund by reducing the principal owed
under the Note or by making a direci-payment to Borrower. If avefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undeitheriyote.

13. Legislation AfTecting Lender's Rights, S0 enagtnent or exprration of applicable Taws has the effect of
rendering any provision of the Note or this Securityfasfrumentutientorceable according 1o its1erms, Lender, at its option,

may require immediate mentin full of all sumsSecured=hy [thisESecurity Instrument 1y invoke any remedies
permitted by paragrapl Lender exercises thisoptionsLendershall take the steps spe the second paragraph of
paragraph 17.

14, Notices, . Borrower providediior iaisSecurity Instrum ven by delivering it or by
mailing it by first clas pliciable law régimesiust ol another mott shall be directed to the
Property Address or ar Y | ] " Lender shall be given by

first class mail to Lender's address stated hereinorany-other-address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fatls to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, mcludmg., but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhgmons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNHORM Covinan s Horrower and Tender further covenant and agree as fallows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (W) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected hy Lender or the recewver shall be applied tiest to
payment of the costs of management of the Property and collection of rents, mcluding, but not imited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Botrower waves all nght of valuation and appraisement.

23. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be meorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securnty
Instrument. [Check applicable boa(es))

[ 7 Adjustable Rate Rider 7 Condominium Ruter ~ 24 Family Rider

(71 Graduated | !

Document is
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This Document is the property of
the Lake County Recorder!

BY SIGNING Brrow, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowerand recorded with it.

(7] Otherts) [sp

cal)
h #teson --Borrower
iTp/ | 4 | i
A VO \/. 1) f.\r A/ A (Seal)
Cnur.lott@.‘uattcson Borrower
i
eea AN e eernnranatbaraaabee ey anss M orvveriinns e varreeens (Seal)
-~ -Botrower
; —Horrower
CEL L Yy
- "_,:‘:," ‘. :..L.“’.:.\.'..'.',
‘:ST.@] ;.'()l" INDIA’N..&..--, LR County ss;
N RN
. . LAY
Toel On.ihis 1 35th day of  April 1990, before me, the undersigned, a
Ndtary Public in<he for said County, personally appeared Stephen G. Matteson and
Charlo ttef.l{.‘. Matteson »and acknowledged the evecution of the Aoregoaing instiument.
. "““'_,..' (' A
Witriess my Kand and official seal. e . A /
.M . R PR 4 J;,/
~ e : A / <. /
My Commission expires: 9-12-90 \ ) 1,’ /, P A
County of Residence: Lake R T A U R N .
Richard A. Zunica M Puble
This instrument was prepared by p

MICHAEL J. MGHACO, R,
Firsd Movigage LOP.
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