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THIS MORTGAGE (“*Sccurity Instrument’) is given on APRIL 23 19 90 .
The Morlﬁ‘u.or is
GLE E. MILLSAP AND ELISABETH A. MILLSAP

whose address is 246 NORTH CONNECTICUT STREET, HOBART, INDIANA 46342

» (*Borrower®). This Security Instrument is given to

LAKE MORTGAGE COMPANY, INC.

which is orb‘znéla% anv;lEgmupg,_ under the la\\s of THE STATE OF INDIANA , and whosc"
address is T MERRILI 6410
D ocume n}(‘:‘ lig Lender the principal sum of
FORTY NINE THOU % N
Dollars (U.S. $ 49,¢ 0 N%mmmﬂml |. \ ¢ same date as this Security
Instrument (**Note”), whi T‘hi@'ﬂ'ﬂ'ﬂﬂiﬁé‘ﬂ‘t'fﬁ ﬂ{é gj I arlier, due and payable on
(

MAY 1, 2020 uri slrumu) uresto lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rcnc@hsem (lﬂﬂlﬂmﬂ l%?l?dfm- payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sceurity 1 ment te, FFor this purpos ver does hereby mortgage, grant and
convey to Lender the following described-property located in

LAKE County, Indiana:

L 50 IN H & € ADDITION TO HOBART, AS PER PLAT THEREOF, RECORDED IN

P BOOK 13 PAGE 12, IN THE OFFICE OF THE RECORDER OF KE COUNTY,
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which has the address of 246 NORTH CONNECTICUT STREET, HOBART IStreet, City),
Indiana 46342 (719 Code], (**Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a parl of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the “*Property,”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and comvey the Property and that the Property is unencumbeted, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and interest on, the
debi c\ulcnud by the Note and late charges due under the Note,

2, Monthly Payments of Taves, Insurance and Other Charges. Borrower shall include in each monthly payvment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums tor
insurance required by paragraph 4. ‘
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ach monthiy instabiment tor tems (), by, and (o) shakl equal one-tw stk ot i annual anounis, as reasonably estinated
by Fender, plus an amount sutticent to mantain an addonat bidance of not mere than «pe sisth of the estimated amounts.
Fhe tull annual amount tor each item shall be accumulated by ender within o petiod eading one month betore an item would
become delinguent. [ ender shall hold the amounts collected in trast to pas steins G, thy, and (o) betore they become delinguent.

FEatany time the total of the patients hold by Fender tor items tad, (b, and (o) together wath the future monthly pasments
tor such items pavable to T ender poon e the due dates ot wch dems, exveeds by nore than oniessinth the estimated amount
ol pavments requited 1o pay sach items wien due, and it pastients on the Sote e current, then Fender shall either retund
the excess over one-sivth ot the estimated pavments o ceedit the excess over one sisth ot the estimated pavinents to subsequent
Pasiments by Botrower, ar the option of Botrower, B the total ot the pavments made by Bortower tor jtem (), (b), o1 (©)
is ansuticient to pay the tem when due, then Borrower shall pas to L ender any amount necessany (o mahe up the deliciency
on o1 hetore the date the item becomes due,

As used in this Secunty Instrument, “*Secretuy™” means the Secretany of Housiny and Urban Development o his o1 het
dcxiync}-. Most Security Instruments msared by the Secretany are nswred ander programs which tequire adsance Py ment ot
the entite mortgage imsurance prennu, 11 tus Secutity Tustrument is o was iisured uider a program which did not requite
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insuranee premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sccretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, hmmediately prior to i foreclosure sale of the Property o1 its acquisition by [ ender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay 1 mder as follows:

First, to the mortgage mﬁl&lﬁ“ der L t'sc N hiy charge by the Secretary
instead of the monthly moi o€ pre Iiﬁré«li 'iZlSc et urance premium when this
Security Instument was si

Second, 1o any taxes, ¢ 5 .N@lﬂlmOIEEIrGIIAL !u. md other hazard insurance
premiums, as required; . .

Third, to interest due under (HelNgicl)ocument is the property of

Fourth, to amortization of the pmﬂ@gl I‘Jdk‘e“(‘]‘iiunty Recorder!

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Haza rang shall all imy s on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods that Tender requires. Borrower shall also
insure all improvements on the Propeity, whether nosw in existence or subscquent dy against loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender qnd shall inelude foss payable elauses in favor of, and in a form aceeptable to, Lender,

In the event of loss, Borrower shiall give Lender immediate notice by mail, Lender may make prootl of loss if not made

promptly by Borrower. Each insurance company concerned. isgheceby authorized and directed to make payment for such loss
directly to Lender, instead ol 1o Borrower and to Lendgriioitadys 788 or any part of the insurance proceeds may be applied

by Lender, at its option, either (i) to the reduction ofSthiedmdebrediess under the Note and this"Security Instrument, first to
any delinquent amounts ag fin the order in Paragiaph 35 and thetizto prepayment of pri i, or (b) to the restoration
or repair of the damaged p vapplication effthe proveeds to'te principal shall d or postpone the due date
of the monthly payments w Jerred toin Parggriaphv 2y o change the amount of ICIILS, ANy eNCUSS insurance
proceeds over an amount 1 ay alboutstandsmgincdehivdness under the Nof eeurity Instrument shall be

paid to the entity legally ¢

In the event of forecl of perty that extinguishes the
indebtedness, abl right, 1itde and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage o1
substantially change the Property or allow the Property to deterjorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely aftect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and ll}is
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to thie pricipal shall not excend or postpone the due date of the monthiv pasvments, which
are referred to in Paragraph 2, or change the amount o1 such pavments  Any excess proceeds over an amount requited to

pay all outstanding indebtedness under the Note and this Secunity Instrument shall be paid to the entity Tegally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretany .
9, Grounds for Acceleration of Debr.,

() Defunlt, Lender may, except as limited by regulations issued by the Secretary inthe case of payment defaults, require
immediate payment in full of all sums secured by this Security Insttument il

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thitty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if’:

(i) All or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(¢) No Waiver, I circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respeet 1o subsequent events.

() Regulations of HUD Secretary, In many circumstances regulations issued by the Seeretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize aceeleration or foreclosure il not permitted by regulitions of the Secretary,

10, Reinstatement, B W X payment in full because of
Borrower's failure to pay WME t 5:$ Q) plies even after foreclosure
proceedings are instituted the Seeuniy’] h m ver'Shall (on -sum all amounts required
1o bring Borrower's accou ichacd ¢ GO ey arceblgations-o g 1ol o1 this Security Instrument,
foreclosure costs and reaso | Nﬁmuﬁy.ﬁ? rﬁll Apl;lo!u the foreclosure proceeding,

Upon reinstatement by Bo s Security Instrument and the obligations that it secupes emain inelfect as i Lender
had not required immediate payine i inds! i Diowesenaleandoen i thec(pi'dpﬂrﬁyil @it atement it () Lender has aceepted
reinstatement after the comprencement ol foreglosure praceedings within two years gnmediaicly preceding the commencement
of a current foreclosure proceéding, (i A& G\ﬁQHmc ﬁ)ﬁ@&d@l‘m different graunds in the future, or (iii)
reinstatement will adversely affeet the priotity of the lien created by this Security Instrument

11, Borrower Not Released; Forbearanee By Lender Not o Wai Extension ol the time of payment or modification
of amortization ol the sums securcd by this Secutity Instrument granted by Lender to any successor in interest ol Borrowel
shall not operate to release the Hability of the original Borrower or Borrower's successorin interest. Lender shall not be required

1o commence proceedings against any st SOr AN interest or refuse 1o estend time for paywent or otherwise madily amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borroswer or Bortoser's suceessors
in interest, Any forbearance by Lender i exereising any right orremedy shall not be a waiver ol or preclude the exercise of

any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liahitity ; Co-Signers. The covenants and|agreements of this Security
Instrument shall bind and benelit the suceessars and wssies CEdeRder and Borower, subjeet 1o the provisions of paragraph

9.b, Borrower's covenants aad agreements shall be jorsidamnd seveenle Any Borrower who co-signs this Sceurity Instrument
but does not execute the Noten(a) s co-signing this Seenrity-Iastrn@id only 10 motigage, g nd convey thiat Borrower's
interest in the Property w e terms of this Secaiidy Instrumcntss(h) is not personally « «d to pay the sums secured
by this Security Instrumen Pierces that Lendepindsnr-othGeBoriower may agred 1, madify, forbear or mithe
any acconunodations with the (epm of thigSeenn\Insiiugient or the Now 1t Borrower's consent,
13, Notices. Any noti wovided for in tHISESS&TIY Instrument + delivering it or by mailing
it by first class mail unless H ed to the Propenty Address

or any other address Borrower designittes by notice to fender. Any notice to Lender shali be given by lirst class mail 1o Lender's
address stated herein or any address Lender designates by notice to Bortower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Enstrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrament or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable,

15. Borrower's Copy. Borrower shall be given one conlormed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and resenues of the Property,
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs cach tenant of the Property
1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenint or agreement in the Seeurity Instrament, Botrower shall collect and receive all rents and revenues of the Property
astrastee tor the benetit of Fender and Borrower, This assagmment of rents constitates an absotute assignment amd not an
assignment for addinonal secutity only.

I 1 ender gives notce of breach to Bortower: ta) all renis recened by Borrower shall be held by Borrower as trustee tor
benetit of 1 ender only, 1o be apphed to the sams secured by the Security Insttument; (b Tender shall be entitled to collet
and receive all o dic rents of the Properts: and (o) cach tenant ot the Proparty <hall pay adl rents due and unpand to T ender
or Lender's agent on Tender's wrntten demand to the tenant.

Borrower las not executed any priot iassignment ol the rents and has not and will not perform any act that would prevent
Fender trom exercising its rights under this paragraph 1o,

Lender shall not be required to enter upon, tahe control of or maintain the Property before o atter giving notice of breach
to Borrower. However, Lender o a judicially appointed receiver may do soat any time there is a breach, Any application
of rents shall not cure or waive any detault or invalidate any other right or remedy of T ender. This assignment of rents ol
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee s tollows:

17, Voreclosure Procedure, If Lander requires immediate pasment in fall under parsgraph 9, Leader may foreclose this
Security Tostrument by judicial procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, inclucing, but not limited 1o, reasonable attorneys® fees and costs of title evidence.

18, Releuse, Upon payment of al stns secured by this Secutity Instrument, Tender shall release this Security Instiumen
without charge to Borrower

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuaion and appraisement.
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BY SIGNING BEIL(C
executed by Borrower and

", Borrower accepts and agrbes to-thetertscontained in this Scecurity !
yrded with it.

wment and in any rider(s)

Witnesses: '
{Seal)

-Botrower

B e 22/
GLENN E. d

¥ B ¥ '2&O~0

ELISABETH A. MILLSAP

{Seal)

-Borrowet

{Scal)

-Borrower )
Puge 4 of 4

(Scal)

Bortowes

STATE OF INDIANA, PORTER County ss:
Onthis 23RD dayof APRIL

and for said County, personally appeared
GLENN E. MILLSAP AND ELISABETH A. MILLSAP
. ‘ "'..‘ ‘1.3’.‘ v

o’\1..: ” ‘-,..(:," .

o \\'ITNess.m)\h‘ahd and official seal.

19 90

, betore me, the undersigned, a Notary Public in

, and acknowledged Ailfe bxecution of going instrument,

M\' Conmnssmn-cxp)rcs 9-23-91
Resident of Pbrter County, IN

o‘,

“CHRISTINE FORBPYTHE

Notary Pu
Thls‘mstrumcm was prepared by:
SUSAN' M. BRISTOW

4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY .

MERRILLVILLE, INDIANA 46410




