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State of Indiana >
MORTGAGE 151-3614519
THIS MORTGAGE (*'Security Instrument”) is given on April 24 L1990

The Mortgagor is

Jose L. Castellanos and Francisca Castellanos, husband and wife,

whose address is 4203 Magoun Ave., East Chicago, Indiana 46312
v (“Borrower”). This Security Instrument is given 1o

EAGLE MORTGAGE COMPANY

which is organized and existing under the laws of the State of Indiana , and whusg:
address is 9001 Indi . g , X

Documentigs: ). Lender the principal sum of

FIFTY SIX THO 0 &EﬁTEwFF CIA-]:' N e ———— & 00/100

Dollars (U.S. § 56,207. e 1is debt s evidenced by Borrower's noic * same date as this Security

Instrument (**Note”), which proVildaferlmenthyopayménts Gue g @sbtyir @8 paid carlier, due and payable on

May 1, 2020 tli(@l%ﬂ{'é‘d%ﬂ 4 FReuEes o dender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 1o protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sceurity [nstrument and Nate. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

-

Lake County, Indiana:

€
(i\llots 10 and 11 and the North 3 feet of ¥k 12 in Block 9 in Stcel Workers
Wi’Addition to East Chicago, as per oturithayess, recorded in P! Jook 16

{page 2, in the Otfice of the Recorder of Lake County, Indiana 25 A
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which has the address of 4219 Walsh Street, East Chicago [Street, City],
Indiana 46312 {21 Code], (**Property Address’');

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums 0
insurance required by paragraph 4,

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asscssmcnt.@)
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Each monthly installment for items (a), (b), and () shall equal one-twelfth of the annual amounts, as ressonably estinnated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sinth of the estinited sunounts.
he full annual amount Sor each item shall be accumulated by 1 ender within a period «nding one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (h), and (¢) before they become delinquent.

IT at any time the total of the payments held by Tender for items a), (b), and (), together with the future monthly pavments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then 1ender shall either refund
the excess over one-sinth of the estimated payments or credit the excess over one-sivth of the estimated payments to subsequemt
payments by Borrower, at the option of Bodcower. It the total of the payments made by Bortower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to mahe up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, **Seeretary” means the Secretary of Housing and Urban De clopment or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, I this Security Instrument is or was insured under 2 program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of & mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurinee
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretany, or if this Security Instrument is held

by the Secretary, cach monthly charge shall be in an amoumt equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security lustrument, Borrower®s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Pay All 1 i ] I s nder as follows:
First, to the mortgage " mc(sum‘ui i.ender to the ecreti hly charge by the Secretary
instead of the monthly mor o¢ pre AR IBEREWER Paid e cv urance premium when this

Security Instrument was si

Sccond, (o any taxes, s N@"{E“@Et SIFG’IlAIIu !1.. md other hazard insurance
premiums, as required; X .

Third, to interest due und¢r ([FiNsdDocument is the property of

Fourth, to amortization of _the priggipalof the Note; R !
it e ty Recorder!
Fifth, to late charges [ducunder the N ILI.)‘ e Coun €

4. Fire, Flood and Other Hazard Instrane shall | >all imy ts on the Property, whether now in
existence or subsequently erccied, againstany hazards, casualics, and eontingencics, inelnding fire, for which Lender requires
insurance. This insurance shall be matutained in the amounts and for the periods that Leuder requires. Borrower shall also
insure all improvements on the Propecty, whether now in existence or subscquent dyagainst loss by floods to the extent
required by the Seeretary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable elauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss it not made
promptly by Borrower, Eacl insurance company concerned is hereby authorized and direeted to make payment for such loss
directly to Lender, instead of to Borrower and to LendetJ0inty s Ad! or any part of the insurance proceeds may be applicd

by Lender, at its option, eitfier (1) 1o the reduction o Sthedndebtedncss. under the Note and this Security tnstrument, first (o
any delinquent amounts ap iin the order in Parggeiph 35 and tHtaRo prepayment of prit I, or (b) to the restoration
or repair of the damaged pi Any application oighe procestls tafthe principal shall no d or postpone the due date
of the monthly payments w erred to in Paragraph2,orchaangs the amount of « ents. Any excess insurance
proceeds over an amount r ay all outstandmghiadebtedness under the Not curity Instrument shall be

paid to the entity legally e

In the event of forecl f perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

3. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned property. IF this Sceurity Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraih 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the wue date of the monthly payments, which
. are referred to in Paragraph 2, or change the amount of such payments. Any excess proveeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security fnstrument prior to
or on the due date of the next monthly payment, or

(i) Bgrr’o\»'cr defanlts by failing, for a period of thirty days, to perform any other obligations contained in this
Security Insirument.

(b) Sule Without Credit Approval, Lender shall, with the prior approval of the Secretary, require immediate payment
in tull of all the sums secured by this Security Instrument if;

(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(i) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.,

(¢) No Waiver, I circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HHUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the casc of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement, Be ¢ FeHistated i Leiagh s redl payment in full because of
Borrower's failure to pay a M 'Eﬂﬁum‘@ﬂt Humeng plies even after foreclosure
proceedings are instituted, > he Seeurity Instrument, Borrower shall tend sum all amounts required

(o bring Borrower's accoul i N\QT ﬂ\E‘Iu‘Fl LQZI:I. &Lm' Y v this Sccurity Instrument,

foreclosure costs and reasor d cusiomar=tltotmeys>eds ¢ lJp. . YEIssociyg the foreclosure proceeding.

Upon reinstatement by Bor ; m |md&w and ?gi H # s thatit see st emain in effect as if Lender

had not required immediate paymenti I, 1 oweter, % I :ﬂl <# Qh) y Il!@ staterment if: (i) Lender has accepted

reinstatement after the copynenegement cfﬁ@hﬂmw@gﬂin?wn@(g pydass-inmediately preceding the commencement
will prec

of a current foreclosure proceeding, (i) reinstatement e foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lhien created by this Security Instrument

11. Borrower Not Relcased; Forbearsace By Lender Not o Waiver. Extension ot the time of payment or modification
of amortization of the sunis secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release [he liabiliey of the original Borrower or Borrower's sue i iterest. Lender shall not be required
1o commence proceedings apainst any stieeessor ininterest or reftise to extend time foppayment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors
in interest. Any forbearance by Lenderin cxercising any vight or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and SeverabPiatifityoCo-Signers. The covenants and agreements of this Security
Instrument shall bind and Genelit the successors and assipssol tender and Borrower, subject to-the provisions of paragraph
9.b. Borrower's covenants and agreements shall be jpintand sever@CAny Borrower who co<igns this Security Instrument

but does not execute the N 1) is co-signing this Seenri=list umenE only to mortgape, ¢ md convey that Botrower's
interest in the Property un terms of this Seeurity [nstrument; (1) is not personally ad to pay the sums secured
by this Security Instrument seees that Lendegandmnyother Borrower may agit d, madify, forbear or make
any accommodations with e term of this Seehsitslstitiient or the No wt Borrower’s consent,
13. Notices. Any noti widced Tor i this-Scctarity Instrumer v delivering it or by mailing
it by first class mail unless applicable law requires use ol anothermethod, Thenotice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rems due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Leader may Toreclose this
Security Instrument by judicial procecding, and any remedies provided in this paragraph 17, including, but not limited (o,
reasopable attorneys’ fees und costs of title evidence.

18, Release, Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Document is
o N QOT OFFICIAL!

Riders to this Sec ! ne or more riders are executed by Borrowe recorded together with this
' Security Instrument, the covena "Blieash Kieh cidensiaibieiscoipergreddnmoemi@shalifincnd and supplement the covenants

and agreements of this Secusi(y [nstrume 1h.1é 'ﬂ%‘g‘@ﬁﬁhﬁy Rré%'di‘ltféiwl) Insteument, [Cheek applicable box(es))

[_] Condominium Rider (] Adjustable Rate Rider L wing Equity Rider
(] Planned Unit wvelopment Rider || Graduated Payment Rid XX ler Assumeability Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Seeurity [nstrument and in any rider(s)
exceuted by Borrower and recorded with i

Witnesses: / 4 %
‘ e A e ndD—____ (Seal)

Isg 1I.. Castell

- -Borrower
Pl « éi%—-—""f&‘ul)

/
ncisca Ca s -Burrower
} (Seal)
Borrower
(Seal)
-Borrower
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STATE OF INDIANA, LAKE County ss:

On this 24th  dayof April 19 90 » before me, the undersigned, a Notary Public in
and for said County, personally appeared 50001 cocvallanos and Francisca Castellanos, husband and

1 h‘, ‘vi fe
el
P W H
‘ '

; .\.\\’IEJ'N;;SS my hand and official seal.
g. by . ¥ "

» and acknowledged the exccution of the foregoing instrument,

; .
’ 0 !
PR

R .‘/ . . N /:'/.
:;,"I\"iy .C.“om‘hl}';‘i'ig;i':gxpircs: 10-17-90 _ L_{ll//./// WM.{M/__}—_/.____

".Co'm'\t}"'. of Yesjddnce: Lake Nolary Pablic [inda S. Wood
,. . thio.ol B

IR . i
Ihls.‘nnstn\'nl‘cﬁ,«‘.w\xs prepared by: J. Gregory Price, President
A
! I,y

o S




. FHA ASSUMABILITY RIDER

THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/

SECURITY BEED DATED THE 24th DAY OF April 1990,
MADE AND ENTERED INTO BY
Jose 1.. Castellanos and Fr: 3 3 {ifp

MORTGAGOR (S),

AND EAGLE MORTGAGE COMPANY, MORTGAGEE,

THE DEED OF TRI RITY DEED IS NEREBY M THE FOLLOWING:
Document 1S

NLEQEELCIALL. ..
. ’:l‘;gﬁ% er leﬁcfzt R‘ sums sec‘ d by
ghils netgﬁe:&m %ﬁﬁﬂlaelf ed to bc >y

immediately due and payable if all or part of t

property is sol thervise transf I (other than

by devisc or descent) to a purchaser or grantee

who does not occupy the property as his or her principal
regidc or to a purchaser or gran 10l does so
occupy the proeprty but whose credit has not be

approved in accordance with the requirements of the
Commi ner.

D & s /4%@ — \pril 24, 1990

Morggé or Jos tellanos ' ‘ Date
‘ b pril 24, 1990
/. oy A A pril 24, 199

Mortgagor F 1] Date

Mortgagor Date

Mortgagor Date




