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3 MULTIFAMILY MORTGAGE,
~ ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
b (Security for Construction Loan Agreement)
N
THIS MORTGAGE (herein “Instrument”) is made this ......LOE0 . dayof ... Apcdl ... ,
19...99, between the Mongagor/Grantor, ..PSOp1es Bank, A Federal Savings Bank as. Trustee.under
the provisions of a Trust Agreement.dated.Maxch.19,..1990.and. known..as. Trust..4..10003
whose address is ..3602209=17. Qrchard..Prive,. Hammand,.. Indiana. 46323 ....sssmmmssmsmmsssmmins

.....................................

(herein “*Borrower”), &

.................... . 4 z i ' Be ed and existing under
the laws of The. Unik s @%‘ﬁﬁ@fiﬁ\ Je,..Munster, ...,

=
......... Indiana..4321 o NT N ' 0
WHEREAS, Borrow d .m Q;!: IMMIAI&h SEVEN.. THQUSAND..... Qg
AND FIVE HUNDRED --><7p s PDocunentis the. F,Qﬁ.y...of tars, which indebtedness is b
evidenced by Borrower’s note dated ... p.!:ié....l.ﬁ;....l 2 VU e (herc lote"”), providing for f’a
monthly installments of principal a t!‘@tl“&?it A BRI mstcdness. i not sooner paid, due and @ Iy
payable on ..My, 1st, 2000 : 2 >
To SECURE TO LENDER (a) t! ayme 'ebted ‘vidence Note, with interest thereon, and  F &
all renewals, extensions and modifications thereof; (b) the repayment of any uture advances, with interest thereon, »3;'%
madc by Lender to Borrower pursvant to paragraph 30 hereof (herein “Future Advances”); (¢) the performance of # %
the covenants and agreements of Borrower contained in a Construction Loan Agreement between Lender and O
Borrower dated ............ 7 S v 190, ifany, as provided in paragraph 25 hercof: (d) the paymentof M

all other sums, with interest thereon, advanced in accordance herewith to proteet the security of this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender [the leasehold estate pursuant to a lease (herein “ground lease™) dated

........................................ » between ... XVXVXVEVAVEYX VS VRV VEVEV AV EVEV VAV VVX VAV VEVXVRY
XVXVXVX VX VXVXVXVV ATV VRV VAV VXU VX O U UV X VX VR VEVVEVE VX VS VA VX VR VY X VXV VXVAVY
VN VR VX VXVIVZX VRV XV VXV RVXVXVXVXVXVX VXV E VI VEVV VAV Y VEVXVX

XVRVUXVRVVRVXVXVXV, X : .
XVRVVXVXVXVXVXVXV: IXVUNVXVX VXV VXV VXY XV IHENY) the following ed property located in
Lake, | - " St B3¢ Of Indiana:

--------------------------------------

® Delete bracketed material §|

A part of the Southwest 1/4 of the Northeast 1/4 of Section 15, Township 36
North, Range 9 West of the Second Principal Meridian in the City of Hammond,
Lake County, Indiana, described as commencing at a point on the West line of
said Southwest 1/4 of the Northeast 1/4 said point being the Southwest corner
of RoseClaire Subdivision; as shown in Plat Book 40 page 33, in the Office of
the Recorder of Lake County, Indiana; thence South along the West line of said
Southwest 1/4 of the Northeast 1/4 142 feet to the intersection of the
centerline of Orchard Drive; thence Southeasterly along the center line of said
Orchard Drive 297.3 feet, more or less; thence Northerly on a straight line
310.44 feet more or less to the Southeast corner of Lot 43, RoseClaire
Subdivision; thence Westerly along the South line of RoseClaire Subdivision
246.23 feet to the West linc of said Southwest 1/4 of the Northeast 1/4 and

place of beginning.
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NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToGerier with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all casements, rights, appurteniances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used 1n connection
with the property, including, but not limited 10, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and PANLS, ANU ..vvevuiierereineren s ssseressseseses

$00000000000000000000000000000000000000000000s0enssses XTYYYN esssvassense s0e

Ceee e bbbt a R sb st et all of whnch lncludmg replacements and additions thercm sh.1|| hc deemed to
bc and remain a p:m of the real property covered by ihis Instrument; and all of the foregoing, together with said
property (or the leaschold estate in the event this Instrument is on a leaschold) are herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Sorrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the pnncipal of and mterest on the indebredness
evidenced hy the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument

2. FUNDS FOR TAXES, INSURANCF AND OTHER CHARGES, Subject to apphicable law or 1o a written wanvet by 1ender, Borrower shall
pay to Lender on the day monthiy installments of prinaipal or interest are payable under the Note (or an anather Jay designated i wanng by
Lender), until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground renws, i any, { ¢) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yealy
premium installments for mortgage insucance, if ang, and (e) if this Instrument is on a leaschold, the yearly fixed reats, if any, under the ground
lease, all as reasonably estimated initially and from time to ume by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may requite Borrower to pay to Lender, in advance, such other Funds for other taves, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary w protect Lender’s
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impasitions 1o be paid
by Borrower in a Jump sum or in periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrawer in this [nstrument. Lender shall make no
charge for so holding and applving the Funds, analyzing sind account or for verifying and compiling said asessments and bills, unless Lender payvs
Borrower interest, earmngs or protits on the Funds and applicable Law pernnits Lender to make such a charge Bortower and ender may agice in
wrtng at the ume of erecutton of this Instrement that interest on the Funds shall be paid o Bogower, and anless such agreement s made ot
apphicable law requires interest. carmngs or prohts o be paid. 1 ender shall not be required 10 pay Borrower any imterest, eatmngs o probits on the
Funds  Leader shall give 1o Borrower, without cnarge, an annual accounting of the Funds in Uender™s normal format showing credits and debats o
the Funds and the purpese for which cach debut to the Funds was made  The Funds age pledged as addinonal secunity for the sums secured by this
Instrument

If the amount of the Funds held by [ender at the ume of the annual accounung thereof shatl exceed the amount deemed necessary by | ender
o provide for the payment of water and sewer rates, Laes, asessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Barrower on the nc\l monthly installment or lmt.ullmcms of F unds duc 11 at any tume the amount of the Funds held by
Lender shail be less than the tdee ry by Lendertopay waterand sewer ( urAnCe prenums, rents and
Other Impositions, as they fu w Lender any an Decesare to Mo thin tharty days after notice

from Lender to Borrower rec jr Document 18

Upon Borrower's breach q ‘Tf ( FT :Im Lendes ' amount and in any order as
Lender shall deteroune in Le v d adt cAL A -!u\ M 'y, FEALY, TANCS, dsvessments,
insurance premiums and Oth i huh are now or will hereafier become due, or () as a credit apax secured by this Instrument,

Upon payment in full of all VT Qﬁm&tdﬂlt lplE(Drp(blBtiy‘wﬂf. ‘unds held by Lender.
3. APPLICATION OF PAYMENTS. Unlc»thﬁeb@k@@rﬂmw»l‘ﬂ&ﬂl’&l%kcd by Lender from Borrower under the Note

or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payible o Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iit) principal of the Note: (iv) interest payable on advances made pursuant to paragraph 8 hereot’ (v)
principal of advinces made pursuant o paragraph 8 hereot; (vi) inter estp e ay Future Advance, provided that if more than one Future
Advance is outstanding. Lender may apply payments received among the amounts of interest payable on the Future Advances in such order asy
Lender, in Lender's sole discretion, may determine; (vir) principal of any Future Advanee, provided that if more than one Future Advance is
outstanding, Lender may apply payments.ic P among the principal balances of the Future . in‘such order/as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Leader, at Lenders option, may determine;
provided, however, that Lender may, ot Teader™ option, apply any sums pavable pursuant o pacageaph 8 hereol prios to interest on and priceipal
of the Note, but such applichition shall therwase attect the order of pr I applcation specified i this paragraph 3

4, CHARGEFS: LIENS, Borrower shall pay all water and sewer rates, reats, tases, assessments, premiums, and Other Impasitions attnbutable to
the Propenty at Lender™s opjon in the manner prosided under pecipriph & heceol or, if not paid in such manner Borrower making payment,

when due, ditectly to the payee *of, orin such other mannegiasvbeider niusAlosignate in wrnting. Borrower « promptly fuenish 1o Lender all
notices of amounts due unde puacaptaph 4, and i the eveationower shall 0l @ payment directly, Borrow e promptly furnish to Leader
receipts evidencing such pay Borrower shall promptly=dseharge-any-tien wWhich has, or may have 1y or equality with, the lien ot
this Instrument, and Borrow y, when due, the cdams of allpessansisupplysng labor or materialy nnection with the Property.
Without Lender's prior writt n Borrower shall nogiallew Bny lienoilenar to this Instrument ed aganst the Propesty.
HAZARD INSURANCE vep the improvenicoiibuskidsnuing or hereafier or rty insured by carners at all
times satisfictory to Lender: nrds mchrded withimthetermrextended coyd ch other hazards, casualties,
liabilitics and contingencies as Len weument 1s on a leasel 1 miA ¥ such amounts and for such

periods as Lender shall require. AII prcmlumc on insurance pohcws shall he p.ud. ‘n Lcndcr Y optmn. in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the catrier, or in such other manner as Lender may designate in wnting.

All insurance policies and renewals thereofl shall be tn a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums, At least thiny days prior to the expiration date of a pohicy, Borrower shall dehiver to Lender a renewal
policy in form satisfactory 1o Lender. If this Instrument 1s on a leaschold, Borrower shall furnish Lendes a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originils thereof may not be supplied by Bortower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carner and w Lender. Borrower hereby authorizes and
empowers Leader as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosccute any action ansing from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph S shall require Lender to incur any expense
or take any action hereunder, Borrower further authorizes Lender, at Lender’s option, {a) to hold the balance of such proceeds to be used 10
reimburse Borrower for the cost of reconstruction or repair of the Propenty or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the tights of
the lessor under the ground lease ot this Instrument 15 on a leasehold ).

17 the isurance proceeds are held by Leader o reamburse Borrower tor the cost ol restoration and repair of the Property, the Property shall be
restored 1o the equivalent of it onginal condition or such other condinon as Lender may approve in wnting  Lender may. at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and speatications of an architedt satistactony 1o Lender, contractor's
cost estimates. architect’s certilicates, wasnvers of liens, sworn statements of mechanies and matenalmen and such other evidence of costs, percentage
completion of construction, apphication of payments, and satsfactton of hens as Lender may reasonably require  1f the insurance proceeds are
apphed to the payment of the sums secured by this Instrument, any such application of proceeds to prnapal shall ot extend or postpone the due
dates of the monthly installments referred toan paragraphs | and 2 hereof or change the amounts of such installments. 11 the Propernty s sold
punuant to paragraph 27 hereof or i Lender acquires title w the Property, Lender shall have ofl of the rght, utle and interest of Bortower in and to
any imurance policies and unearned premiums thereon and in ard 1o the proceeds resulung from any damage to the Property prior to such sale or
acquisition.

6. PRESFRVATION AND MAINTENANCE OF PROPER 1Y ; LEASFHOLDS, Borrower (4) shall not commit waste or permit impairment or
detenoration of the Property, (h) shall not abandon the Property, (¢) shall restore or repair promptly and 1n a good and workmanhhe manner all
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or any part of the Property 1o the equisalent -1 1y waginat condition. or such other condition 4y 1 ender may approve in woting, in the event ol any
damage, injury or loss thereto. whether or not isuraace proceeds are avalable W cover 1n whole or n part the costs ol such restogation o1 repa,
(d) shall keep the Propernty, including improvements, mvtures, equipment. machinery and apphances thereon in good repatr and shall replace
fixtures, equipment, machinery and appliances on the Property when necessdry 0 heep such stems i good repar, (e ) shall comply with all lawn,
ordinances, regulations and requirements of any governmental body applicable to the Property, £ shall provide for professional management of
the Property by 4 residential rental property mignager satnstactony 1o Lender punuant to g contract approved by Lender in wnung, unless such
requuement shall be waved by Lender in wnuing. ) <hall generally operate and matntain the Propenty in & manner to ensute masimum rentals,
and (h) shall give netice v wnung w1 ender of and, unless atherwise directed 1n wnung by Lender, appear in and defend any action or proceeding
purporung to aflect the Property, the secunty of this Instrument or the nghts or powersof Lender Newher Botrower nor any tenant or other person
shall remove, demolish or alter any improvement now eusting or hereatter erected on the Propenty o1 any fivture, equipment, machinery or
apphance i or on the Property except when incident to the replacement of hintutes, equipment. machinery and apphlances with stemns of ke hind

I this Instrument 1s on a leasehold, Borrower (1) shal) comply with the provisions of the ground lease, £i) shall give immediate wntten notice
0 Lender of any detault by lessor under the ground lease or of 4ny notue received by Bottawer from such lessor of any detault under the ground
lease by Borrower, tur) shall exercise any optisn to renew or extend the ground lease and give wntien contiemation thereot o 1 ender within thinty
days after such option hecomes exerenable, (1v ) shall gve immediate watten notne W | ender of the commencement o any remedial proceedings
undet the ground lease by any pany thereto and, if requited by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel centificate required thereunder, if any. Borrower hereby expiessly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein canveyed nor terminate or cancel the ground lease creating said estate

and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and

. agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in

the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate Or acquicsce in a
change in the zoning classification of the Property without Lender's prior written consent.

8- PROT":(:T'()N ()F l.l‘:Nl)l‘:R‘s SECURITY, If Rorrower fails 1o nerform the covenants :nm‘ apreements contained in 'h“ Ins(rumcnl. or if&ln)’
action or proceeding is comn ! | but not limited to, eminent

o4 ©
domain, insolvency, code er 2 nr ﬁmmt: 'ls_ "\ ler at Lender’s option may
make such appearances, dis and ke ﬁn E ;.'c ary, ) o protect Lender's interest,
including, but not limited (¢ W " 2y fe 1 : s Bropertyo 0 yocurement of satsfactory
insurance as provided in pa Nﬁm mmmﬁﬁ\ L l!(- ¥ enew or eatend the ground
lease on behalf of Borrower curing of any default of Borrower in the terms and condations of the gro L.

Any amounts dishursed { Imrnﬂﬁ%}ﬁﬂﬁ.lﬁaﬁh&p&ﬁ’cﬂﬁ ¥} cvgg additianal indebtedness of Borrower
secured by this Instrument  Uriless Borrower ﬂib'#ﬁ‘aﬂk’é 1 e Admenippatlamednts shall beammediately due and payable and

shall bear interest from the | of dishursement at the rate stated in the Nete unfess collection from Borrower of interest at such rate would be
contrary 1o applicable law, in which event such amounts shall bear iterest at the highest rate which may be collected from Borrower under
applicable law  Borrower herehy covenar daprees i hall be ated 1o the yomortgape or other hen discharged, in

whole or in part, by the indebtedness securedsherchy Nothing, contined 10 thas pacapraph 8 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION., Lender may make o: to be made rcasonable entries upon and inspe the Prope

10. BOOKS AND RECORDS.  Borrower shall hecp and maintain at all tinies at Borrower's add ress stated below, or such other place as Lender
may approve in writing, complele and aceurate books of accounts and records adequate to reflcet correctly the results of the operation of the
Property and copies of all writicn contract s and other instruments which tshe Property. Such books, records, contracts, leases and other
instruments shall be subject|to cxamination'dnd inspection at'any reasonable time by Lender. Upun 1.ender’s rec t, Borrower shall furnish to
Lender, within one hundred twenty days after the end of cach fiseifiyear’af Borrower, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, eachiv rexsonale denil and cenified by Borrower #nd, i Lender shall require, by an
independent certified public accountant. Borrower shall furnishiriogether withettie forcgoing financial statcments and at any other time upon

Lender's request, a rent sche i Property, certificd by"Regrower; showing thesame of ciach tenant, it tenant, the space occupied,
the lease expiration date, th rable and the rent paid:

11, CONDEMNATION. [t promptly notify Leader o apy action st proceeding " femnation or other taking,
whether direct or indirect, ¢ ¥ t thereof, and/ Barrowershallsdippear in and pro ction or proceeding unless
otherwise directed by Lende: ¢ siuthonzes Lender titiender’s option, as i of, t0 commence, appear in
and prosecute, in Lender’s o ] d 1ig of the Property, whether

direct or indirect, and to seitie or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct o indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid 10 Lender subject, 1f this Instrument
15 on a leaschold, to the rights of lessor under the ground lease.

Bortower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of 1 ender's expenses incurred 1n the
collection of such amounts, at Lender's option, to restoration o repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, 1n the order of apphcation set forth i paragraph 3 hereol, with the balance, 1f any, o Borrower  Unless Borrower and
Lender otherwise agree in writng, any application of proceeds o prnapal shall not eatend or postpone the due date of the monthly installments
referred to an paragraphs 1 and 2 heteof o change the amount of such installments  Bortower agrees to execute such fusther evidence of
assignment of any awards, proceeds, damages or clams ansng m connection with such condemnation or takang as ender may require

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice 10 or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior licnholder or guarantors, without liability on Lender's pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebiedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map of plan of the Propenty, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successars or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained hercin, shall not affect the guaranty of any person, corporation, parinership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or prority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred a1 Lender's option, for any such action if taken al
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forhcarance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.
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14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a4 wnuten sequest from Lender turmish Lender with a wnitten statement, dely

achnowledged, scting forth the sums secured by this Instrument and any nght of sct-off, counterclaim or other defense which eusts against such
sums and the obligauons of this Instrument
T -

I1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument 1s intended (o be a security agreement pursuant to the
Uniform Commercial Cade for any of the tems specified above as part of the Property which, under apphicable law, may be subject to 4 security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said stems  Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records of other appropnate indey, as a finanang statement for any of
the items specified above as part of the Propenty. Any reproduction of this Instrument or of any other security agreement of financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver 1o Leader, upun Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereta, Upon Borrower's hreach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and

any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way

affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY, As used in this paragraph 16, the word “lease” shall mean *sublease™ o this Instrument 1s on 4 leasehold

Borrower shall comply with and observe Barrower's obhigations as landlord under 4l leases of the Property or any pat thereol Bogrower will not
lease any portion of the Property for non-residential use except with the prior written approrval of Lenader  Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now exssung or hereatter made of all or any partof the Property, and all leases now or hereafler
entered 1nto will be in form and substance subject 1o the approval of Lender Al Jeases of the Property shall speatically provide that such leases
are subordinate to this Invtrument; that the tenant attorns to Lender, such attornment to be etfective upon Lender's acquisition of utle to the
Property; that the tenant agrees to execute such further evidences of attornment as Lenader may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that 1ender may, at Lender's option, decept or reject such attornments  Borrower shall not,
without Lender's written consent, execute, madify, surrender or terminate, esther orally or in writing, any lease now exisuing or hereafier made of all
or any part of the Property providing for a term of three years of more, permit an assignment or sublease of such a lease without Lender’s wrnitten
consent, or rcqucsl Or consent 1 thaie cnhisedinasioan .‘f ant lanes of nll cve antr smaee a8 abas Bronerty 1o any lien subor llnilll.‘ to lhi) lnsuumcnl. “-
Borrower becomes aware tl ight of set-off against rent,

Borrower shall (i) take suct ﬂﬁm¢Mtriﬁ N inst rent, (i) noufy Lender
thereof and of the amount ¢ v ( ii ), n 5 Qi s Ieimburse thewy have acquired such right to
set-off or take such other st ¢ Iy-diseh: uch-se 3 assure that re h hall continue to be payable
without set-off or deduction Nﬁ I ()'F‘ FT@IAhL!

Upon Lender's request, Borre ThissgDnmumemtnisxth@ SauisTae dcf)f. ¥s now existing or hereafter made
of ail or any part of the Propefiy und all secusity deposity made-fy tenants in eognection with such leases of the Property. Upon assignment by
Borrower to Lender of any Jcasesof the Pro%xﬁkgl Her EGG\@K) g%scsscd by Borrowier prior to such assignment
and Lender shall have the right to modify, extend or terminate such existing leases and o execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Eanch remedy provided in this tastrument is distinct and eumulative to all ather rights or remedies under this
Instrument or afforded by law or equity, and may be exerciscd concurrently, independently, or successively, in any order whatsoever,

18, ACCELERATION IN CASE OF BGR VER'S INSOLVENCY, lorrower shall volur ) a‘petition under the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating 1o bankrupicy, insolvency,
arrangements or reorganizations, or under any state bankruprey or insolvency act file an answer i an involuntary proceeding admitting
insolvency or inability o pay debts, or rr shall ful 1o obtam a vae, vl mvoluntary proceedings brought for the reorganization,
dissolution or quidation of| Borrower, arad Barfower shall be adjudged a Sanheuptaor i a trusiee or receiver shal appointed for Borrower or
Borrower®s property, oraf the Property shall become subject t the Jumsdistinn of a Federal bankruptey court or similar state court, o i Borrower
shall make an assignment for the benefit of Boriawer's creditors sl Mt Wik attachment, execution or other fudiczal seizure of any portion of
Borrower’s assets and such seiz s not discharged within wercdyyzihen Leodérmay, at Lender's option, declare afl of the sums secured by this

Instrument to be immediate! v payable without pnor giouye’to Borrower, anittl ender may invoke any rem permitted by paragraph 27
of this Instrument. Any at { md other expensessiacurred=-hy Eeadersaiconnection with Bo ¢ ruptey or any of the other
aforesaid events shall be ad iebiedness of Borrow £ secured-by-this. Instrument pursuant to A teof.

19. TRANSFERS OF THE IR BENEFICIAL INTERESTS'IN BORROWER; ASSt sale or transfer of (i) all or
any part of the Property, o1 nor (1) beneficialdateteststin’ Borrower (if Borgd person or persons but is a
corporation, partnership, tn i Lender’ 1 'd by this Instrument w be

immediatcly due and payable, and Leader ay IVORS any remedies permiited oy paragraph 27 of this lnstiument, This option shall pot apply in
case of

(a) translers hy devise or descent or by operation of law upon the death of a joint tenant or o panner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
exccuted, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a part of the Property of three years or Jess (or such longer lease term ay Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%,
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in anather manner, (4 ) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested. to Lender's address stated heresn or to such other address as Lender may designate by nouce o florrower ay
provided herem  Any notice provided for in this Instrument orin the Note shall be deemed o have been given to Borrower or Lender when given
in the manner designated herein

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS.  The covenants and agreements
herein contaned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof  All covenpants and agreements of Borrower shall be joint and several  [n exerciung any nghts hereunder or
taking any acuons provided for heremn, Lender may act through tts employees, agents or independent contractors as authonzed by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof

2. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of mulufamily instrument combines
uniform covendnts for national use and non-umform covenants with hmited vanations by junisdiction to constitute a uniform secunty instrument
covenng real property and related fistures and personal propenty.  This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of thes Instrument or the Note conflicts with applicable Law, such conflict shall niot affect other
provistons of this Instrument or the Note which can be given effect without the conthicting provisions, and to this end the provisions of this
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Instrument and the Note are declared w be severable  In the event that any applicable law limiting the amouns of interest o other chatges
permiticd to be collected from Borrower i interpreted o that any charge provided for 1n this Instrument or in the Note, whether conadered
separatcly or together with ather charges levied in connecuon with thes Instzument and the Note, violates such law, and Bartower n entitled 1o the
benedt of such law, such charge i hereby reduced 1o the eatent necessarny to eliminate such violation Fhe amaunts, it any, previously pand
Lender 1n excess of the amounts pavable 1 | ender pursuant 1o such charges s reduced shall be applied by { ender to teduce the prnapal of the
indebtedness evidenced hy the Note  For the purpese of determimng w hether any Apphicable taw limiung the amount of interest or other charges
permitted to be collected from Horrower has been violated, all indebtedness which iy secured by this Instrument or evidenced by the Note and
which constitutes nterest, as well as all other charges levied 1n connection with such indebtedness which consttute iniore o, shall be deemed to be
allocated and spread over the stated term of the Note  Unless otherw ise required by applicable Liw. such allocation and spreading shall be etlected
in such a manner that the rate of interest computed thereby s uniform throughout the stated erm of the Nowe

2). WAIVFR OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght o assert any statute of imitations 4y 4 bat 1o the
enforcement of the lien of this Instrument or 10 any action brought 1o enforce the Note or any other obligation secured by this Instrument

24, WAIVER OF MARSHALLING. Notwathstanding the existence of any uther secunty interests in the Propenty held by Lender or by any other
party, Lender shall have the nght w determine the order in which 4ny ot all ol the Propeny shall be subjected 1 the remedies prosided herein
Lender shall have the nght o determine the onder in which any or all portions of the indebtedness secured hereby are satshed from the proceeds
realized upon the exeraise of the remedies provided herein  Borrower, any panty who consents 10 this Instrument and any panty who aow or
herealter acquires 4 security interest 1n the Property and who has actual or constructive notice hercol hereby waives any and all right 1o require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is heseby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant (o the
Construction Loan Agreement shall be indebiedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements w protect the security of this Instrument
up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest trom the date of disbursement a the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary w0
applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice from Lender to Borrower requesting payment therefor.

From time to time as Lender deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, exccute and deliver o
Lender, in such form as Lender shall direct, assignments of any and all nghts or claims which relate to the construction of the Prupenty and which
Botrower may have against any party supplying or who has supplied Jabor, materials or services in connection with construction of the Propenty. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, 1 ender, at Lender's option, with or without entry
upon the Property, (i) may invoke any of the nights or remedies provided in the Construcuion Loan Agreement, (ii) may accelerate the sums
secured by this Instrument and invole thase remedicy provided in paragraph 27 hereof. or (iil) to both. 17, after the commencement of
amontization of the Note, the aan Agreement shall cease

P
‘ ) te sold nder, fron and afige $ ,
10 be a part of this Instrum K I '? mmtml$; q efense anung out of or in
connection with the Construc gy aganst the og:nganons of the Note and this Instrug

2. ASSIGNMENT OF R NMﬁFFi@J Phsdkss *the consderation for the
2 wer Rer
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indebtedness evidenced by th cby absolutely and uncondinonally assigns and transfe l Il the reats and revenues off
the Property, including those due Tt OF brbesemedue by itae ol any lepye emeif for e occupancy of use of all of any
part of the Property, regardless o whom the_rents and gevenugs of the Propegty tire payable. Barrower hes authorizes Lender or Lender's
agents to collect the aforesaid rents‘und rcvcrﬁhﬁx il Qllﬂt}y GRS Ko pay such 1en Lender or Lender's agents;

provided, however, that priog 1o written notice given by Lender w Borrower of the breach by Borrower of any covenant or agreement of Borower
in this tnstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benehit of Lender and Borrower, to
apply the rents and revenues|so collected MMy se Astrur order pr itagraph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Barrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignraent and not an assignment for additional sccurity only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreemeni rrower in this Instrument, and without the n Lender entering upon and taking and
maintaining full control of the Propeny in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
due und unpaid, and all such rents shal! inimediatcly upon delivery of such notice be held by Rorrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Bortower of the breach by Horrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of;such written notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable o and pay suchrents 1olledder or Lender's agents on Lender’s written demand to each tenant
therefor, delivered to each tenunt personally, by mail or by delivaing such dediand 1o each rental unit, without an liability on the part of said
tenant to inquire further as « existence of a default by Bartower.

Borrower hereby covena larrower has not executcd @ny pnor assignment-of said rents, that Borr w0t performed, and will nnt
perform, any acts or has not nd will not execute,-anyinstrument which-would prevent Lend reising its nghts under this
paragraph 26, and that at the ion of this Instromen there has been no-anticipation or pre| of the rents of the Propenty
for more than two months pr 5 1ch rents. Boemwer/ covertunts that BotrowerpA ollect or accept payment of
any rents of the Property mo ! the'due"datesofsoch rents  Borrowep Borrower will execute and
deliver to Lender such furthe 8 perty jerMmay cquest.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by 4 coun-
appointed receiver, regardless of the adequacy of Lender's secunty, enter upon and take and maintan full control of the Propenty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but pot imated 1o, the execunon, cancellation or
modification of leases, the vollection of all rents and revenues of the Property, the maling of repairs to the Property and the execution o
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the secunty
of this Instrument. In the event Lender elects o seek the appointment of 4 recerver for the Property upon Rotrower’s breach of any aovenant o
agreement of Borrower in this Instrument, Borrower hereby eapressly consents to the appaintment of such receiver Lender or the revener shall he
enutled to recewve a reasonable fee for so managing the Properny.

All rents and revenues coliected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant ot
agreement of Borrower i this Instrument shall be applicd first to the costs, if any, of taking control of and managing the Property and collecung the
rents, including, but not limited (o, attorney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repains to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or hability of Borrawer as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have acvess to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received  Lender shall not
be liable to Borrower, anyone claiming under or through Borrower ar anyone having an interest in the Property by reason of anything done or feft
undone by Lender under this paragraph 26.

If the rents of the Propenty are not sufficient to meet the costs, if uny, of taking control of and managing the Propeny and collecung the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower w0 Lender secured by this Instrument pursuant to
paragraph 8 hercof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall he payable upon notice from
Lender to Borrower requestitg payment thereol and shall bear interest from the date of disbursement at the rate stated 1n the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable luw.

Any entering upon and taking and maintaining of wontrol of the Property by Lender or the receiver and any apphication of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page 6 of & pages)




Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrowes's breach of any covenant or sgreement of Borrower in this Instrument, including, but not
limited 1o, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's opuon may declare all of the sums secured by
this [nstrument to be immediately due and payahble without further demand and may foreclose this Instrument by judicral proceeding and may
invoke any other remedies permitted by applicable law or provided herein  Lender shall be entitled 1o collect all costs and eapenses incurred 1n
pursuing such remedies, including, but not limited 1o, attorney's fees, costs of documentary evidence, shstracts and title reports

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument

Borrower shall pay Lenders
reasopable costs incurred in releasing this Instrument.

29, WAIVER OF VALUATION AND APPRAISEMENT, Borrower hereby waives all right of valuation and apprasement

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall he secured by this Instrument when
evidenced by promissory notes stating that said nates are sccured hereby. At no time shall the pnncipal amount of the indebtedness secured by this
Instrument, not includjng sums advanced in accordance herewith to protect the secunty of this {nptrument, eaceed the original amount of the Note
(US'S N/ A ) plus the additional suin of US § N/

IN WiTNESs WHEREOF, Borrower has executed this Instrument or has caused the same to be exccuted by its representatives
thercunto duly authorized.

.........................................................................................................

X e e e s eSS RS R et RS ER s B reese e e s res Seal
under the provisions of a Trust Agreement dated (Seal)

...................................................................................................................................

........................... (Seal)
by: See Attached

------ (Seal)

(Seal)

Document 1s

NOT OFFICIAL!

This Document is-the property-of
the Lake County Recorder!
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CORPORATE ACKNOWLEDGMENT

STATE OF INDIANA, oottt County ss:
On this . day of oo, L9 , before me, the undersigned, a Notary Public in and for said County,
PEFSONALLY APPCATEU oottt es s ese e s e DY ettt rens
(Name of Corporauon)
................................ A i e 1S PRESIdEnt and Secretary respectively,

and acknowledged the execution of the foregoing instrument.
WitNEss my hand and official seal.

My Commission expires:

..........................................................................................

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, ...ccvvrvrrvencnrannne versesrsaersrsassrneens County ss:

On this .cceevrvenenees day of .cvenvrennrersaseeseserenns v 19 , before me, the undersigned, a Notary Public in and for said County,
personally appeared .......... verssenersreresees vererervenns FerersisebsNIEs RSN a R RS RS S AR S L 0RO SRESESESE O 0RO 4S 40 S H SRRV RSRR S ROR A SE RS RO RRERORS SR AR DRSR RSSO RO ER SRR SR SO E RSSO RSBSOS
orsersrsrreasaesens » and acknowledged the execution of the foregoing instrument.

WITNEss my hand and official seal.

. . SEE ATTACHED
My Commission expires:

-----------------------------------------------------------------------------------------

Notary Public

Dgcument 1S
1l LLIMITED PARTNERSHIP ACKNOW! "~
STATE OP INDIANA, ....ccvrevennannn. . NQZI& QFFICIAL-
On this wevennnne. day of ... Ihis. Lo taumenafore tlealpuaigsigiey, ®Ko:ry Public in and for said County,
ersonally appeared ..., o 5 o | . alimited pactnctship, BY .o,
personally ap it Eakr Copnty Recorded!
............................................................................................................................................................................ . general partner(s),
and acknowledged the execution of the f ing in:

WITNESS my hand and official seal
My Commission expires:

---------------------------------------------------------------------------------

Notary Public

CORPORATE LIMITED PARTNERSHIF ACKNOWLEDGMENT

STATE OF INDIANA, .....ccccrvvennnnn, oo N Countyss:
On this .....ccvunen.ee day of ISR [ SO , before me, the undersigned blic in and for said County,
personally appeared ................. W e AOTAN Tl it UP, DY e
) fead M. . __ LTy
......................................................................... y eLHCTAl PaliCT OF SAlG 1THNCU PATIICTSIIIP, DY ccinciinniiiietiniesiiniciieisiisssiieisinssesssrsnns

{Name of Corporation)

......................................... AN s 118 PTESIdENt and Secretary respective-
ly, and acknowledged the execution of the foregoing instrument.

WiTNess my hand and official seal.

My Commission expires:

..........................................................................................

This instrument was prepared by .Daniel W. Moser, Assistant Vice President

..........................................................................................................................................

SAF (2814-2)
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Attachment to mortgage to Peoples Bank, A Federal Savings Bank

for §_ 607,500.00 to Land Trust #_ 10003 .  This
mortgage is executed by Peoples Bank, A Federal Savings Bank, not
personally but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee, and it
is expressly understood and agreed by the mortgage herein and by
every person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the note secured by
this mortgage shall be construed as creating any liability on Peoples
Bank, A Federal Savings Bank or on any of the beneficiaries under
said trust agreement personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery
on this mortgage and the note secured hereby shall be solely against
and out of the property hereby conveyed by enforcement of the
provisions hereof and of said note, but this waiver shall in no way
affect the personal liability of any co-signer, endorser or guarantor
of said note.

PEOPLES BANK, A FEDERAL SAVINGS BANK,
not personally
risions

Dﬁl@&ﬁ“ﬁmrﬁ; k \ wrch 19,
NOT&> IAL!

This Document‘;(he property) of
4
ATTEST: the Lalge C , » -,,«(/é-u- Jy[t

o BBy ) FrEmE 3. Bochnéwski

BY: lce=P !dent 'rust Officer
nda L. Baker

Assistant-Secretary

State of Indiar
) o

County of _Lake )

I, Joyce M. N , a NotaryPub¥ic in and for .d County in
the state afor 1, DO HEREBYJCERTIFY, ‘that _Frank J hnowski
and _Linda L. | . of PEGPLES BANX, A FEDER .NGS BANK, a
United States ( i« pers&tnallytknown to me 1e same
persons whose 1 subseribed 6" the foreg: iment as
such Vice-Pres. ust Officer and AssAi ccretary,

respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said United
States Corporation, as Trustee, for the uses and purposes therein set

forth.
/?fZ
GIVEN under my hand and Notarial Seal this day
of Q{\xx‘d 1940,
My Commission Expires: gk

3-11-94 C/Z&Ajllti 77/) 'lZQL/L‘\ \\‘”'/.’“
T

, Notary Public " . -%
Joyce M. Barr SR '

Voo
Resident of __ lake County.
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THIS ADJUSTABLE RATE RIDER 1s made this

ADJUSTABLE RATE RIDER

(H1th District Cost of Funds Index—~Rate Caps)

.............

--------------------------------------------

D) 90

------------- .

and is incorporated into and shall be deemed to amend and supplcnwnl the Morlg.u,c Deed of Trust or See urm
Deed (the “*Security Instrument™) of the sa cdalc riven by the u \dcrslgncd (the " Borrower™) 1o secure Borrower's
RS BANR A By Bank

Adjustable Rate Note (the “Note™) ¥

L Y L P TN P T Y XYYy XTI TYTT R

------------------------------------------------------------

Savings

-------------------------------------------------------

------------------

L Y Y R R P YT Y P YT PRI

MY Y TR T RY Srssreasrrssnene resee

...................................... XX

(the **Lender™) of the same da(c and covering the property described in the \uum\ lmuumcnl and located at

3605—09-17 _ORCHARD, HAMMOND, IN 46323

srserrerenrerrsssrines

8000 eNNP0I0NNNNIEONIIINIIIINIIIIIIIIIRIIITSY Peseosonreravrssrteeernie

[Property Address)

seeessense eesees eerreereea I Y Y PR TR T YT eannre XTI

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

otitata |

Borrower and Lendes

Vs Wl C o . NN Y

IS T B LN T N LAY

Yool ot

A INTEREST RATE AND MONTHLY PAYNMENL CHANGES

The Note provides for an initial interest rate ol 10,250, 04,

and the monthly payments, as tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The miszrus\ rat
day cvery 4. mon
(B) The Index
Beginning with
weighted average cc

Francisco (the “Bank

days before cach Ch
If the Index is |
information. The N
(C) Calculation

Before cach Ct
QUARTER.. percenta
this addition to the 1
below, this rounded

The Note Holdt

unpaid principal tha

in substantially equ
(D) Limits on |
The interest ra

oegree
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longer available, the Note Holder will choose a new
g
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index that
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pe Date, the Note Holder will caleulate my new interest rate
points (.....34250..%) to the Current Index. The Note Holder w
rest one-tighthofone pereentagepoint(0. 125%,), Subject to the |

nount will be my new anterest rate unil the neat Change Date,
vill then determine the amounafdie, monthly pay ment that wous
n eapected to owe at ihelChinge Date.in lull on the maturit
aviments, The result offeys caleulatidizsvill be the new amoun
Rite Changes
quired to payatibes finst Change Date
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He Secaaty Instrament,

Uhe Note provides tor changes in the imterest rate

9.93....cceee and 0N that
lled a “Change Date.”

(2}

Index" is the monthly
lome Loan Bank of San
vailable as of the date 45

based upon comparable

-----------------

|Lhcn round the rcsull ol
(s stated in Section (1)

be suthicient to repay the

deat my new interest rate

“my monthly pavment,

12+.290...%

uer than .,

or less than ..8.500 my interest rUOWNIREYESbe increas any single Change Date
by more than ......T. xreentage pointfsyt 2. oo fi st | have been paving for
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(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, T will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its oplion, require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is
prohlbncd b\ federal law ns of llu date of lhls Sc(urn\ Instrument. Lender also shall not exercise this option if:

Hentettred-hytendetoevahate-the-ttended-transferee
Li-remsonitbh-determes-that-bendersseeury-will
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It Lender cxevaises the option te vequire immdiite nayment in full, Lender shall give Borrower notice of
acceleration. The notice vhall provide a period of not ess than 30 davs from the date the notice s delivered or
mailed within which Borreweer must pay ail sums secured by this Sceurity tnstrument, 1f Borrower fails to pay these
sums prior ie the exprration of tis pertod, Lender may iny ke s ronedies geeniied by this Security Instrument
without further notice or demand on Bovswer.

By SIGNING BELow, Borrower accepts mud ogrees 1o the terms and covenants contained in this Adjustable Rate
Rider. Peoples Bank, A Federal Savings Bank as Trustee
under the Provisions of a Trust Agrecment dated

March 19, 1990 and known as Trust #1000&eal)
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- Borrower

0y SECL ALLACKER e (SE2)

~ Borrower
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Attachment to Adjustable Rate Rider
to Peoples Bank, a Federal Savings Bank for Land
Trust # 10003 .

THIS INSTRUMENT is executed by the undersigned Trustee, not
personally but solely as Trustee under the terms of that certain

agreement dated the 19th_day of March ; A.D. 1990
creating Trust No., 10003 ; and it is expressly understood and

agreed by the parties hereto, anything herein to the contrary
notwithstandiny, that each and all of the covenants, undertakings,
representations and agreements herein made are made and intended not
as personal covenants, undertakings, representations and agreements
of the trustee, individually or for the purpose of binding it
personally, but this instrument is executed and delivered by Peoples
Federal Savings and Loan Association n/k/a Peoples Bank, A Federal
Savings Bank as trustee, soley in the exercise of the powers
conferred upon it as such Trustee under said agreement and no
personal liability or personal responsibility is assumed by, nor
shall at any time be asserted or enforced against Peoples Federal
Savings and Loan Assoclation n/k/a Peoples Bank, A Federal Savings
Bank, on account hereof, or on account of any covenant, undertaking,
representation or agreement herein contained, either expressed or
implied, all such personal liabilitv  if any, being hereby expressly

waived and rel )é_parties hereto or h f, and by
all persons cl , ,Bgmtelg d or holder
e T OFFICIAL!

IN WITNESS WHE ,aNonplee Federal Savings' andl Association

n/k/a Peoples Park IhifdderalnsavingdBapkohaercaustd 1ts name to be
signed to these prese gggxﬁgﬁ idgnte-and Tru Officer and
nﬂﬁ%“%%&ie ary E&gkg &

attested by its Assistan ay and year first above

written,
THE PEOPLES sDERAL SAVINGS AND
LOAN ASSOCIATION N/X/A PEOPLES BANK, A
FEDERAL SAVINGS BANK-as Trustee
] or:;; d and not personallvy,
//' e '\. ) / /
BY: A /C’/:L(_/[}v\ ,T\L", L Ca Y Lo
Trank )% Bochnowski
Vice-President and Trust Officer
ATTE%S: p
2. N
BY:.AQMQZZZ&ZA ‘x\'4é//
(Einda L. B
Assistant

State Of Indiana )

SS:
County of _Lake )
I, Joyce M, Barr , a Notary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY, that _Frank J. Bochnowski
and Linda L. Baker ; of PEOPLES FEDERAL SAVINGS AND LOAN

ASSOCIATION N/K/A PEOPLES BANK, A FEDERAL SAVINGS BANK, a United
States Corporation, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
Vice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said United
States Corporation, as Trustee, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this /F'*{ day

of (:;y,(( , 1900 . : S
My Commission Expires: ‘ ‘3_
March 11, 1994 \l pfCr ‘]‘)) /é(\ (A
J

, Notary Public’
Jche M. Barr
Resident of Lake County.




