) 06-0001071-6 09" » IS ) ]
PFOPLES BANK, FSB (219 Jgpens Do
9204 Columbia -Ave.
Munster IN 46371
e e e e e .. o ASpase Above This Line tor Recordang Date) . . ..
MORTGAGE
THIS MORTGAGE (*'Security Instrument”) is given on April 23 19.90
o 7 The Mongagoris __Donald Coker ("'Borrower™).
/ ,(' This Security Instrument is givento _ __PEOPLES BANK, A Federal Savings Bank » which is organized and existing under the laws of
J  _The United States of America _ »and whose address is _9204_Columbia Ave,,
¢ Munster,_Indiana (**Lender’), Borrower owes Lender
the principal sum of __TWO HUNDRED SIX THOUSAND FIVE HUNDRED AND 00/100 Dollars
(U.S. § 206,500.00 . This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note''). If not paid carlier, due and payahlc on May 1, 1991 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following dcsmhcdpmpc (
located in __Lake County, Indiana: W s QD.
Bom o '—’* g =
Lot 65 in Samerset, in the Town of Munster, as i e 3 .
per plat thereof, recorded in Plat Book 68, L, i g
page 12, in the Office of the Recorder of AR -5 ;_’: 4
Lake County, Indiana. S ,1 38
; o IS
L B
- z :
b= Yo
which has the address of 10048 Devonshire Lane N
Munster )  Indiang 46321 (**Propenty Address')
Taogether with atl buildi ILheretotore or hereafter vacated
alleys and street abutting said p li fintures and equipment now er here se inthe operation of the building
or buildings now or hereafter « n umé rtllSm ing, air conditiohing, plumbing,
sprinkling, communicating an ¥ Nﬁblquﬂr{ 'y il of which fixtures, equipment,
shall be deemed to be part of tl i FI ﬁ I‘A‘IJ o
Together with all of the , .md ises thereof and the tenegments, hereditaments, easaine I appuntenances, (Any reference
herein to the mortgaged **pren m%qm%ﬁwm ﬂlﬁt&!‘ﬂ&ﬁw birittines, fixtures and equipment, and the reats

profits and leases thereof, and s .ncmtms Aiered lm@wﬂlwlmmdem** the context shall require otherwise.)

Mongagor does hereby covenant as follows:

(1) Mongagor shall pay the principal and interest of said indebtedness necording to the terms of said Note and shall pay all other amounts
provided herein,

(2) At the time of the ¢xccution and delivery of this instrument, Moggagoris well and 1ruly seized of the premises in fee simple, free of all
liens and encumbrances whatsoeverand will Torever warrant and defend the same againstany and 2l clains whatever, and the lien created hereby is
and will be kepta first lien upon said premises and cvery part thereof. Mortgagor shall pay whendueall water charges and all other amounts which
might become a lien upon the premises prior to this Morgage

(3) Mongagor shall pay whendue ot taxes ynd assessiments that may beleviedupon said premises, and shall promptly deliver to Montgagee
receipts showing payment thercol Mortgagos shall pay when die all taxes andassessiments thaiimay be levied upon oron account of this Mongage or
the indebtedness secured hereby or upon the interest or estate in Schyueniises created or represented by this Mongage, whether levied against
Montgagor or otherwise,

() Mongagor will abstain from and will not sutier thiisanmission of wisie on said premises and wilt'heep the buildings, improvements,

fistures, equipment and appli now or hereafter thereon g goad=repair wnd=will make replacencnty 1l ras and when the same become
necessary. Mortgagor shall pr sify Montgagee in vesiting oFtheoccutense of any loss or da ¢ premises. Mortgagor shall not
materially alter the building, i WJinivres, equipmeatoapplianeesfios or hereafter upon v or remove the same therefrom,
or pernitany tenant or other p dthoutthe writte@omsenvetiMogzagee. Mortpapof any portion of the premises to be
used for any unlawful purpose wnply promptly withitings, ondinanecs, re s of all public authorities having
jurisdiction thereof relating to « M eright atany time, and fromtime

totime, to enter the premises for the purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
linbility insurance), and in such amounts, as may from time to time be required by Montgagee, and with such insurer or insurers as may from time to
time be approved by Mortgagee, with the proceeds thereof payable to Mongagee under a standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe
eventof loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Morgagee and Mortgagor, and to endorse
Mongagor's name upon any check in payment thercof, The Power granted hereby shall be deemied to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any portion
thercof, whether or not then duc or payable, or Mortgagee, at its option, may apply said insurance proceeds or any pan thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mongagor hereby appoints Mortgagee its attorney-in-fact, in ‘
Montgagor’s name. to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthe event thatany person, finm, or corporation owning orowning an interestin, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a regeiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable ‘
immediately: and upon such declaration, the said principal, so declared 1o be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Montgage or in said Note to the
contrary notwithstanding,

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and |
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its }j
optionand without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay,
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Morntgagee hereunder shall be secured hereby and _t@
shall be due and payable by Mongagor to Montgagee forthwith on demand, with interest thereon at the rate at which interest acerues on amounts afte |
the same become duc under the Note. ol
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the premises, or any part thereat, shall constitute waste. and shall entitle Mongagee to exereise the remedies aftorded by
the appropriste statutes of the appropriate state as now or hereafter amended. and by any other statute or faw now or hereatter in effect.

(9) In the event that Mongagee is made a panty to any suit or proceedings by reason of the interest of Mortgagee in the premises. Mongagot
shall reimburse Mortgagee forall costs and expenses, including sttorney fees, incurred by Mortgagee in connection therew ith. All amounis icuered
by Mortgagee hereunder shill be secured hereby and shall be due and payable by Morgagor to Montgagee forthwith on demand, withinterest thereon
at the rate at which interest accrues on amounts atter the same become due.

(10} Should default be made in the pay ment ot the prncipat or interest of vaid indebredness ar any pant thereot, urin the pay ment of any other
sums provided herein, or in the performance of any covenant or condition provided herein, Morgagee may atany tune after such detault, amd withowt
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and pavable immediately .
Lender may foreclose this mortgage by judicial proceedings and shull be entitled o collectin such proceedings all expenses of foreclosue. mcluding
but not limited to reasonable attomey *s tees and cost of documentary evidence ot title repornts.

(11) Inthe event of the taking of all or any portion of the premises 10 any proceedings under the power of eninent doman, the entire awand
rendered 1o such proceedings shall be paid to Montgagee, w be applied tomard resmbursement of all costs apd expenses of Mostgagee i connection
with sid proceedings, and toward the payment of all amounts payable by Mortgagor 1o Mongagee hereunder, and towand the pay ment o} the
mdebtedness seeured hereby, or any portion thereot, whether or not then due or payable, or Mortpagee, at its option, may apply satd awad, ot any
pait thereat, to the repair or retanlding of said prenses

(12) As additiongd secunty for the pavmoent of the debtediess repaesented By the Note eren desenbed, interest thereon, insatiunce premi-
wins, taxes and assessments, at the oese and w the mannes Leemapteed and oo the performiane e of the covenants and agreements heren contained,
the Montgagor does hereby scil, aaaign, transterand sct uver unto the Mongagee herean atl the rents, protits, and income, whether due or to become
due under all oral or written Jeases of the montgage premises in existence or coming into existence during the period this Mortgage is in effect. This
assignment of rents shall run with the land and be good and valid as against the Montgagor herein, or those claiming by, under or through the
Mongagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
procceding taken to enforce this Mortgage, In the event of a sale on foreclosure which shall result in a deficiency, this assignment shatl stand as
security during the redemption period for the payment of such deficiency.

In the event of default in any of the tenns, condition or covenants of this Mongage, the Mortgagor shall, upon demand therefor made by the
Mortgagee, deliver and surrender possession of the mongaged premises-to-the-Mortpages, wha shall thereafter collect the rents, and income
therefram, rent or lease said ereof upon such tems and for such tipie as it nate any tenancy and niaintain

¢ [ )
proceedings to recover rent eume&ntsxl.sn ' such rent and income t the

following purposes:
~NOTOFFICIAL!
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In the event that the Mongagor fails, refuses or neglects to deliver or surrender such possession, the Morpagee shall be entitled 1o the
appaintment of & receiver of the propenty hereby mogganped and of the caming, tneome, issues and profis, with such power as the court making such
appointment may confer.

(13) The fumds secured heteby are o be advanced use i the donstinetion of certain tmprovements on said premises puesuant (o a
construction loan agreement between Maontgagor and Morgagee of even date, which constietion fogn agreement s incorporated herein by
reference tothe same eftect s i fully set foah andwade a part of this Mo gage. Any defaultandestie tenns and condton of siid construction loan
agreenent shall also constitute i default of this Mongage.

(14) In the event that Mortgagor shallatany time sell, convey or tiansfereither digeetly orindirectly the Mortgared premees ot any postion
thereol, or any interest therein, or cease the holder of the entire recoid torand bencticial interest o the mongaged premses o any pant
thereof, whether by sale orany othermeans whatsoever, without the priar writien consent of Mortgagee, the entire indebtedness sccured hereby may,
at the option of Montgagee, be declared inmediately due and payablewithuiitspiice. No transfer of the premises by Mortgagor with the prior written
consent of Mongagee, and nocxtension of time of payment ozothédndulgeiecafior such transfer shall operate to release or discharge Mongagor, it

being agreed that the liability of Mortgagorshall continue as principat untilall adglicindebteduness secured fercliy id in full, notwithstanding any
transfer of said premises, ¢ af time or other indulgeneeto thethenawnergorother act which might ¢ s discharge of a surety.

(15) Morngagor will i the prior written consept oENaREigee, mongage or pledge s rany other foans obtained by
Mortgagor, the premises an ts thereon, fixtures arpersonal:prapéyused in the operntior sments on the premises. I any
such mortgage or pledge is ¢ itthe prior written ¢onsend o0 R fungagee, the entipe ired hereby, may , at the option
of Monigagee, be declared i ayable without notice

(16) All notices, den e W all be deemed delivered when

deposited in the United States mail, with full poslag.c pnp.nd thereon, .uhlnssul to Mongagor at the last address of Montgagor on the reconds of
Mongagee.

(17) Each and every of the rights, remedies and benefits provided to Mongagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remiedies or benefits allowed by law, Any waiver by Mortgagee of any default shall
not constitute a waiver of any simifar or other default.

(18) All of the covenants and conditions hereot shall un with the tand and shall be binding upon the successors and assign of Montgagor, and
shallinure to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mongagee'” shall include the successors and assign of
Morgagee,

{19) Borrower hereby waives all right of valuation and appraisement.
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Sipnature Donald Coker - Signatute
S S G T T e e et
STATE Of lNI{lANA - )
RREAE

COUNTY OE %KE Yo )

Before me thc undcmgncd. a Notary Public in and for said County and State, this 23RD day of

APRIE "ty 1990 came___DONALD COKFR
et > and acknowledged the execution of the annexed instrument,
Witness My Hand and Official Seal 7 Q .
. 1LL KO“PI% Notary Public

My Commission Expires: NOVEMBER 8, 1993 ) RESIDENT OF LAKE COUNTY

This instrument prepared by Daniel W. Moser, Assistant Vice President
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