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' 097 A INDEMNIFYING REAL ESTATE MORTGAGE 519 W arleren pdy,)
A13 T cpt
THIS MORTGAGE, made the _ 4th _ day of April , 1990

lWITNESSETH, That ALFRED A, VOLTATTORNI AND CAROL A, VOLTATTORNI, HUSBAND AND WIFE

AS TENENTS BY THE ENTIRETIES

3he;e§nafter cqlled Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with its successors and assigns, called Mortgagece, the

property situated in the County of Lake and the State of -
Indiana , legally described as follows to wit: O
O

\1
lots 11 and 12 in the Ellendale Second City Park Addition to Crown Point, W S
as per plat thereof, recorded in Plat Book 21, Page 43, in the Office of 33
the Recorder of Lake County, Indiana A ‘5 S‘gfr'n‘
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Including all buildings and improvements thereon or. th%t may
herecafter be erected thereceon, together with the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining and the reversion and reversions, remainder and
remainders, rents igsues and bprofits thereof, and all mluml)ing, heating
and lighting fi: 1ed to or uscd in

connection with -1 B reume atisc:
This Mortg s IhaEEd" €I FRUE End Polior of the covenants

Fii e Ao d iy tof Lo

contained in th wrtgage and to secure the payment Ol | indebtedness or ¢

liability of t Tigsgolgcusreaiticthegfrehentynaf, idually, to The First
Bank of Whiting, which may belexisti Lhisgkime or created or existing
at any time in the future, inclsg?ng %i%lapplgéaﬁlc ) but not limited to a
promissory note executed at the time this mortgage is executed, in the
original principal sum of § /U 0 , with interest as provided for
in the note.

All of the indebtedness secured by this mertgage shall be without
relief from valuation an appraisement aws, and with attorney fees and
shall be referr to in this mortgage. as the "indebtedness| secured hereby".

And the sa Mortgagor does. g@pwenant and agree o and with said
Mortgagee, as follows:

1. That ¢t lortgagor wilkkipay EhelMortgagee all ebtedness secured
hereby in accor with the terms of ' jany note <« ligation and the
provisions here

2. That . 11T pay all A ssments and other
governmental charges levied against or atieciing L(ae Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thercof,

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thercon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therecfor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay~ such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hercof, shall
include but not be 1limited to, the failure of the Mortcagor to pay the
taxes, assessments or insurance premiums required to be paid under the
terms hereof.

4. The Mortgagor will keep all buildings and improveinents now or
hereafter placed on the Mortgaged Premises insured against loss and damagef

}

by fire and other hazards, casualties, and contingencies with insurers, an
in the amount and manner approved by the Mortgagee, with insurance money in
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case of 1loss made payable by the policies to the Mortgagec as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in kecping any other agrecment
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or morc
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title and intecrest

of the Mortgage hould = tax Tien be 1 levied against the
Mortgaged Premis |4 ent taxes of, any k ture, or if any
breach of warr: . .JE! € Blhorbga o any time exist,
or should defaul a2 i Tem n - t of any of the
indebtedness se« J@Jﬁg’ ]gﬁS]gAMjEJL £ of the covenants
or agrecements he Ey%ntiined or cogﬁhlned i C r agrecment with
Mortgagee, and W‘i}% &BHQP irty (30) days, all of

the indebtedness ’cured:ltezfm]yeﬁelﬂnt}aRchordﬁlﬂon of the Mortgagee and
without notice, become and be due and payable immediatel notwithstanding

any provision ¢ said note or this mortgage to tbh contrary. The
commencement by the Mortgagee of proceedings to foreclose this mortgage in
any manner authorized by law shall 3 deemed n exercise of said option
unless such proceedings on their face indicate ot! ise.

7. That the event of the occurrence of any one or more of the
events mentioned in p: raph six herec £ shall be lawful for the said
Mortgagee, its succéssors and assigns, and it is hereby authorized and
empowered to sel or cause to . beilsold the property hereby mortgaged
pursuant to thue ‘atute in suchv-Case-<mizde and provided and out of the
proceeds of said sale to retaini all sumss-then due and payable wunder the
tems of any no: »r obligatiompand: under-the terms h« '« The Mortgagor
expressly agree: 1y the sum” of -~mongy- above sc and Mortgagee's
collection cha: | ttorncys rfees ~without r -om valuation and

appraisement lav
8. In order to more fully protect the security of this mortgage:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to ecnable the Mortgagee te pay
the real estate taxes ‘and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
« Mortgageec a sum equal to 1/12th of the amount of the annual real
estate taxes and asscssments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premisecs as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
this paragraph or to paragraph nine shall be held by the Mortgagee for the
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account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums,

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness, In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance
premiums on the indebtedness secured hereby in any manner at its sole
discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operation of law, or otherwise, of all or any part

of said Mortgaged = Mortgagee hereby authorized and
empowered to dee ,/éE)encee or transferc ference to said
premises, or the cur KtihlSk\ =N any of the terms

or conditions he a gjltg 3\ might deal with
the original pai I NﬁT I‘?Tcmm L g or discharging
any of the 1iabil::ieppngs PRAAHRIAEIS A PISPErty of

11. That the MortddwiLalieiCoumtgRecorskeMortgag

h. within ninety (90) days after cach f£iscal vear of said Mortgagor,
a detailed reportyof he operations ofpsaid Mortgagor for such
year, inecluding a balance sheet and statements " profit and loss
and surplus f said Mortgagor un 2d, but certified as

correct by an'authorized representative[of said Mortgagor.

B. Promptly, & othe infor on S said Mortgagee, its
successors or assigns, may reasonably request.

12. Transfer of the Properiiys Assumotion. If all or any part of the
Property or an interest thereinsis sold oF transferred by Mortgagor without
Mortgagee's pric ritten cons@nt, Fexglyvding (a) the < -ion of a lien or
encumbrance subc e to this? Mortgaga,- 'b) the < n of a purchase
money security for cquipmenteelle® a transft wise, descent or
k' operation of 13 deathefc™ joint @ (d) the grant of
v leasehold & 1ing an option to
isurchase, Mcrtgagee may, at Mortgagee'c coption, declare all the sums
sccured by this dMortyage to be inwediz.sly due and payable. Mortgagee

shall have waived such opticn to acceicvate if, prier to the sale or
transfer, Mor-gagee and the person to wiom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Martgagee and that the interest payable on the sums secured
by this Mcrtgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, whiclk late charge shall be due
prior to the date of the succeeding installment.

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit £filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property unde. the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the i"2n thereof, or in
protecting inself in said suit.
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The covenants herein contained shall bind, the benetfits  and
advantages shall inure, | to the respoective heirs, executors,
administrators, successors and assigns of the parties hereoto. Whenever
used, the singular number shall include the plural, the plural the
q1nqular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto scot their
hand and scal the day and year first above written.

j////%/wj,g/m L

‘ALffed A Voltattorni Carol A, Voltattorni
STATE OF INDﬂwm )
)
COUNTY . ov\ m@, . )
o\ '
RN ,
acfore me \\ he undcrsigned, a Notary Public in and for said County
and smte,?uau- th day of April » 1990 , came
"...* ).
ALFRBD ’A. VOLTA’I'I‘ORNI & CAROL A, VOLTATIORNI
A |>u A
and acknowledged D@cmt181 . ortgage.
WITNESS MY aD 51 o Nﬁ)éI\OEFICIAL' N
This Document is tﬂd pnoperty Of QoA

the Lake Counwytllébd’ﬂdéli,b Nancy .. Pachin

My Commission Expires: 1/27/91

—_— —

Resident of ke ount

This Instrument Preparcd by Kenneth C. Morton, Assistant Vice President
of The First Bank of Whiting.




