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MORTGAGE

o Tl'#‘S MORTGAGE (“Security Instrument") is given on April 23rd '
.. rt i .

90 Themorigagorls  yENNETH 3. NOONE

(“Borrower"). This Security Instrument is givento SECURITY FEDERAL SAVINGS & LOAN

ASSOCIATION. OF LAKE ‘COUNTY S
which is'organized and existing under thelawsof the United States , and whose address is
4518 Indianapolis Blvd., East Chicago, IN 46312 ("Lender”)
Borrower owes Lender the principalsumof Forty-One Thousand, Three Hundred ~and ‘No/100:
ARRARIRRENRAK olfars ' W W ko I nced by Borrower's note
-dated:the same daté as k amlegma. whic pro’s':gig ormonth with the full debt, if not:

paid earlier, due and pa ! : | his Security Instrument
secures to’ Lender: (8): 2y mMMcvﬁ!le%\m Y snewals, ex'{eﬁ's;i(ihs and-
modifications; (b) the payment GF#ilashen sums; with interest iy gﬂeﬁwf 7'to protect the security of this

Security Instrument; and (c) the perfo anx'cégorr er's covenans and Aggeements under this Security Instrument and*
the'Note. For this purpose, Borrower' ¥ Rmtﬂvﬂem nder the {ollowing described property

located in Lake | County;Indiana: .

L‘b,,t"” 37, Block 59 Hillcrest Heights 3rd fddition; Upit 3y City
of Hobart, as. per piat thereof, recorded in.Plat, Book 2, page
84, in ‘the Office of the Recorder of Lake County, Indiana..
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which has the address of 3035 Mchfee Drive. : Hobart: .
: S (Street) : (City}
‘Indiana 46342: (“Property Address");
{Zip Code)

TOGETHER' WITH -all the improvements. now or.hereafter erected, on:the property, and all. easements;. rights,
appurtenances, :rents, royalties,-mineral, oil and gas rights and’ profits, water rights and stock and all:fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the
foregoing is referred to in this Security Instrument as the “*Property.”

o :ﬁORROWERE'COYENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to ,
ortgage;. grant and convey the Property and that the Property is unencumbered, except: for. encumbrances of :record. i
Botrrower warrants and:will defend: generally the title to-the Property against all claims and demands, subject. to any
encimbrances of record. :

THIS SECURITY INSTRUMENT'cbmbin‘es=uniform‘covenants"for national use and non-uniform covenants:with:
limited variations by jufisdiction to cotistitute'a uniform security instrument covering real property. ;0

INﬁIANAasjngne, Family=FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
"y : , Amended:5/87
@Mﬁsﬂ!ﬂ) le708) VMP MORTGAGE FORMS  (313)263-8100 ' (8001521-7281
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold ‘payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds: If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shal i § nt charges due under the

Note; third, to amounts af : i inte oand 1a 1€, '
. 4, Charges; Lic or Almmmiﬁm fig itions attributable to the
Property which may ¢ it mffpc i K elold. | or ground rents, if.any,
Borr?‘wcr shall pa)é the: L N er mm r@ir erJZn mat:ner. Borrower shall:
pay them on'time direc thg nerson gwed payment. Borrower shall promptly furnish to er all notices of amounts
to be paid under this parags :Iii’l&ﬂ@ﬁlﬂk&ﬂﬂk ﬁgflﬁﬂf&l&gﬂ*ﬁ‘oﬂf shall promptly furnish to Lender
receipts evidencing the payments. |

Borrower shall promptly disc g}ge }ﬁ?}ﬁ:ﬁ &fc’ﬂ‘}stk'ﬁﬁg%% ﬂneslé'ecurily Instrument unless Borrower: (a)
agrees {n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in' good.
faith the lien by, or defends again orcem n in, legal proceedin in the Lender’s opinion operate to
prevent the enforcement of the lica or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property .is subject to a lien which may attain priority over this Security ument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, [ er shall keep the impro 118 now existing or herealtcr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained'in th&amounts and for the periods that' Lender requires. The

insurance carrier providing the insurance shall be ¢hoseii by Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance p and renewals shall Hic acceptable to Eender and shall includ andard mortgage clause.
Lender shall have the r old the policies andirencwats. L Lénder requires, Borro promptly give to Lender
all receipts of paid pren =newal notices, Tn the event of loss, Borrower shat! pt notice to the insurance
carrier and Lender, Ler proofof loss if ratMaa& promiptly by Borros

Unless Lender a rcwise agree in writing, insurance proce :d to restoration or repair
of the Property damaged, : ¥ ity is not lessened. If the.

C [ cconomicaliy 1€asio
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by. this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitiua.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

.in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security.
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security:Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
-the:date’ of :disbursement -at the: Note rate:and shall: be. payable, with interest, upon-notice from- Lender-to Borrower
- irequesting payment, . : - '
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thaf Borrower’s interest in (lié Prop:

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurane terminates in accordance with Borrower's and Lender's written agreement or applicable law.

» Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation: or- other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secyrity

Instrument, whether or-not then due, with any excess paid to Borrower; In the event of a partial taking of the Property,.

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instriment shall be reduced by
the amount of the proceeds multiplied by the:following fraction: (a) the total amount of the sums secured immediately

before the taking; divided by (b) the fair market value of the Property immediately beforé the taking. Any balance shall be-

paid to Borrower,

miake in award or st a claih fof damiages; BGFrowe fails o resporid fo Lender within 30 days afer the date the notice s
‘given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoratiop or,repair of the Property or

to the'siis seciifed by this Secirity Instriiment, whether or not then due.
- Unless Lender and Borro

Wer otherwise agree in writing, any application of proceeds to principal shall not extend or

posjpont the duic dle of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

... 10; ‘Borrawer. Not' Released; Forbearance By. Lender Not-a.Waiver. Extension of the time for:payment.or
-modification. of amortization: of.the sums secured by this Security Insirument granted:by Lender to any successor.in

interest of Bofrower shall ot operaie to release the liability of the original Borrower.or Borrower's successors in interest.

,L‘giid“é:gs’!iel!‘:ﬁq}“&‘[gnlzrd 1t rnmmannsa nransadinee acnaimed an a-nnne:--- s 2nbamand "fllsctoextcnd time ror
.payment or otherwise i wof the sums secured by this Security jon of any demand made

byt riinal Borroyé :
shall not be a waiyerof ¢ e excreise of any.right or remedy.

11, Successors; ] ml & ants-and agreements of
amwmm gg{an\ ) subject to the provisions
LE)
Note: -§

sing any right or remedy

'4. . “w LT /
this Security Instrumen if
r e e W 2% PR
of paragraph 17, Borrower's covap
Instrument but does not cxccuie the
pe

modify, forbear or.make any accommodations with regard to the terms of. this Sccurity Instrument,or the:Note without

that Borrower's consent e T
12, Loan Charg If the'loan secured by this Security-Instrument is subject to a law which’seis maximum loan

charges, and-that law:is finally interpreted so that the interest or other loan charges collected or to.be collected ‘in

connection with the loeri exceed the.permitted limits, then: (1) any such loan charge shall-be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed

under thie Note or by meking a direct payment to Borsower, If a refund reduces principal, the recuction will be treated as a

pe.”jal prepayment without any prepayment charge under the Note. :

13, Legislation Affecting Lender’s Rights. 3 énacintent or expiration of applicable laws has the: effect of
rendering any provision of the Note or this Security fnstrument ubeaforceable according to'its terms, Lender, at its option,
may require immediate payment in full of all sums-secuired by, this-Security Instrument an 1y invoke -any.remedies

permn(ed by.paragraph _ender.exercises thisoption, Lender shal] take the steps speci the second paragraph of
paragraph 17, ~ .
- 14, Notices, A Horrower provided fortn this Security Instrume; en by delivering it or.by.
mailing it by first class plicable law requites/iisevol another meth shall be directed to:the
‘Property Address or an lesignates t tice to Lend ender shall be given by

first class mail'to Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security In:trv.ment shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15, "'Governing Law; Severability, This Security Instrument shall be governed by federal law.and the law of the
jurisdiction.in which the Property is located.’In'the event that any provision or clause of this Security Instrument or-the

Note conflicts.with applicable law, such conflict shall not affect other provisions of this Security Instrument or_the. Note

which can be given effect without the ccaflicting provision. To this end the provisions of this Security Instrument and the
‘Note are declared to be severable. ,

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written'consent, Lender may, at its option, require immediate payment in-full of all sims
secured by this Security Instrument. ‘However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitt=d by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such-other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power-of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing.this Security Instrument. Those conditions are that Borrower:
(a):pays :Lendé+ all sums. which then would be due under.this Security Instrument and the Note had:no-acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security ‘Instrument,- including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to-assure that:the lien of this Security Instrument; Lender's rights in’the Property and*Borrower's
obligation:ito-pay the sums secured by this Security Instrument shall continue unchanged: ‘Upon reinstatement® by
Borrower, this Sécurity Instruifient and the obligations secured hereby shall remain fully effective as if po acceleration' had
occurred. Howéver, this right toréifistite shall not apply in the case of accéleration under paragraphs 13 or.17.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to:

thes ‘
1} begoind Q-Q;P w6y Bdirower who co-signs this Sécurity,
. ):ias'go tg:ng_this éﬁ't I s&um t only to mortgage, grant and convey
Ahe fermsd. Insirament; (b) is not personally obligated.to pay,

the sums secured by, this Security Instrument; and (c) agrees that Lender and any other Borrower may, agree torextend; .

-
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NON-.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

_ bé(ore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
- thig Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

l{e_ﬁ’del;"pliﬁl! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but ot limifed to, reasonable attorneys’ fees and costs of title evidence,

' 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [J.Condominium Rider (] 2-4 Family Rider
‘[0 Graduated Payment Rider (O Planned Unit Development Rider
[0]: Other(s)- [sp« B
Document 1s
BY SIGNING E rfowe s @ng co atained in this Security
itiunnantand in ay rider exconr i ofEI v AR G L,
. L y ’, ’ ’
This Document is s Ol e (Seal).
the Lake CounfPREErite NOONE —Sorrower
(Seal)
—Borrower
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{Space Below- Wk ‘Live, Foe, Acknowledgment] 2w f
STATE OF INDIANA, 3l County ss:
. . B o
On this 23r y April : ne, the undersigned, .a
Notary Public in and fc personally appcdted

.-and acknowledged the execution of the foregoing instrument.

WITNESS my hand:and official scal.

My Commission expires: 12-17-93 &/—/ : ’ésr 4 :

. Roberta S. Tate (Nola PUBliE  pes, -of Lake Co.
This instrument was prepared by:  ROBERT D: PESAVENTO, VICE-PRESIDENT




