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State of Indi FHA Case No,
ate of Indiana , MORTGAGE ~ 151-3602419
THIS MORTGAGE (**Security-Instrument”) Is given on April 24. ,’1990

The Mortgagor is Donald H, Engel, Jr,

whose address.is 6871 Polk, Merrillville, IN 46410 . "
, : , (**Borrower’’), This Security Instrument is:givenité’

First Federal Savings -Bank of Indiana N
. . . b v

w:;ch isi-orgtg'nja_zjz'% ct;n1 ™ ", » And whose

address is. 8400 ! e d 4 s
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Dollars (U.S.S 64, 7713M1s T)oddiusdebt sevigencediby. e's.poit lated.the saifie-daté hsthis Security
Instrument:(**Note"’), wi .pr’ovgdsiil?‘ m t‘:?éfg pny‘mcﬁts,E h gul ebéff‘ paid*earlier, due- andipayable -on
€ ch:ﬂ?}lﬂs Aotimedt Seeives €llender: (a) (he repayment of the debt evidenced:
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May' 1, 2020 _ ,
by-the:Note, with inte t,:and all ;gnewals;gxtensibns and modifications; (b) the payment of all other sums, with linterest,. .
‘ ad.vpnced“underparagr 1610 protcct the security of- this Seeurity Instrument; and (c)the performance of Borrower’s covenants
W . and agreements under is‘:Scr ity knstrument and-the NotegFor this purpose, Borrower does hereby.mortgage, grant: and:
. “convey:to Lender:thé' following described properiy locate in . .
s Lake' County, Indianai: |
v - ‘
Lot 13 Block 3, Lake Side 2dditicn to the City of Gary, as per plat thereof, ]
recorded 'ifi Plat Book 14, page 25, in the Office of the Recorder of Lake County, ' 1
Indiana, : ' . : ‘
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which :has the address of 1116 N: Ripley St. . Isufendhy),
Indiana: 46403° (ZIP Code], (*'Property Address’’); f
4
TOGETHER WITH all thé iiiprovements now or hereafter erected on the property, and all ‘edsements, righls, appurtenances, j
rents; royalties, mineral, oil and gas righis and profits, water. rights.and stock and all fixtures now or hereafter a:part-of the. 3
propeity. All réplacéments and additions shall also be covered by.(his Security lnstrument. All of the foregoing is referred
to in-this Security:Instrument as the *‘Property.” i

B,O!{R’OWE&COVENANTS'that? Borrowcr is lawfully seised of the estate hereby. qo'r;i_Vey?c’dand has the right to mortgage,
grant and'convey the Property and ihat the Propeity is unencumbered, except for encumbrances of record. Borfower. wafrants

and will défeiid gerierilly. the'title to the Property,against all claims and démands, subject to any encumbrances of-record,

1. Payiiiciit of Principal; Interest and Late Charge. Borrower shall'pay. when due the principal of, and intercsi on, the
.debt.evidenced ‘by-the Note and:laie chatges due under the Note. o '
2, Mqﬁglrlly.l’ﬁs‘ni'ehls of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal andiinterest as set forth in the Note and any late charges, an installment of any-(a) taxes and special assessments
levied or:to beilevied against-the 'Property, (b)-leaseliold: payriients or-ground rents:on the: Property, and (c):prefhiuriis for
insurance required by paragfaph 4. - R
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Each monthly instaliment for items (a), (b), and (c) shall equal ope-twelfth of the annual amounts, as reasonably estimated
by Lender, plus ap amount sufficient to maintain an additional batance of not more than cne-sixth of the estimated amounts,
The full anpual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments

for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount’

*of payments required to pay such items when due, and if payments on the Note are current, then Lender shalt either refund

the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

payments by Borrower, at the option of Borrower. If the total of (he payments made by Borrower for item (a), (b), or (c)

is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deliciency
on or before the date the item becomes due,

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary ece insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage iasurance premium to be paid by Lender to the Secretary, or (i) a mohthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument-is held
by the Sccretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the owtstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for itenis (a), (b), and (c) and any mortgage insurance premium
installment that Lender-has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or-its acquisition by-Lender, Borrower’s account shall
be credited with any Balance ramainina for all-installments for items (a), (b), and (c).

3.-Applicatio CAlLpay l?‘%m ; i i ed by Lender as follows:
First; to ther nrance premx!gn obe paagyigg%éggo‘t. Se the nyonthly charge by the Secretary

instead of the mos remil Hogs Borrower paid 1 tgage insurance premium when this

O e e O T OT FTETAE!” ‘
Second, 10 any toxcs, Speclal assessmicnts, deasel : renss, and ire, flood and other hazard insurance

premiums, as requise Y ﬂm@f’%%gw 8f ' |
Third, to interest due undehaeldalee County Recorder!

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note

4. Fire, Flogd and Othier Hazard Insuraace. Bo ywer shall insure all improvements on the Property, whether. now i
.existence or subsequantly erccied, against any hazards, casualtics, and ¢ tingencigs, including fire, for which Lender require}
insurance; This insurance shall be maintaincd in the iounts and for 1he pesiods that Lender requires, Borrower shall als¢
insure all improvements on the Property, whether now | existence or subsequently erected, against loss by floods to the exten
required by the Secratary, Allinsurance sha be carricd with companies approved by Lender, The insurance-policies and an}
renewals shall be held by kendca@nd shall include loss, payabie claus in favor of, and in a form acceptable to,- Lender.

3

In the event of loss, Borrower shall give Lender fimmediate notice by mail. Lender may make proof of Joss.if not mad
promptly by Borrower. Each insurance company soncenittkis hereby authorized and direcied 16 make payment for such los
directly to Lender, instead of to Borrower aid 1o Lender'yotatly. All or any-part ofthe insurance proceeds may be applie:

by Lender, at its v, cither (a) to'the reguction-of-thesiritebtedness under the N ind this Security Instrument,:first t
any delinquent a nplicd in the'order in Paragraph3,and then-to prepa: f principal, or (b) to the restoratio
or repair.of the d yacrty, Any appHeaiion of theproceeds to the prin ‘not exterid or-postpone the due:dat
of the monthly p: , are referred (6/in Pavagraph -2, or change th such payments. Any excess-insuranc
-proceeds over.an 4 to nay all outsi@nding indebtedness « wnd (his Security Instrument:shall-b
paid to the entity. e '

[
o N i
In the event of foreclosure of- this Security Instrument or other transfer of title to the Property that extinguishes th
indebtedness, all right, title and intérest of Borrower in and to insiirance policies:in force shall pass to the purchaser. i

§. Preservation and Mg!ggg(ngg;ce_of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage.0
substantially change the Property. or allow the Property to deteriorate, reasonable wear and tear excepied, Lender may inspes
the property if the properly.is-vacant or.abandoned or the'loan is in default, Lender may take reasonable action to prote
and-preserve such vacant, or abandoned property. If this Security Instriment is on a leaschold, Borrower shall-comply .wii
the provisions of the lease. If Borrower acquires fee title Lo the Property, the leasehold and fee title shall not be merged-unle;
Lender agrees to the merger in writing. ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municip,
charges; fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly-!
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender
regiiest Borrower shall promptly firnish to Lender receipts evidencing these payments. : ‘

If Bofrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenan|
and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly af fect Lender’s righ
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender m:
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payme
of taxes, hazard insurance and other items mentioned in Paragraph 2. .

Any amouits disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secur
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at t
option of Lendef, shall be immediately due and payable. :

1. Condemnatioi. The proceeds of-any award or claim for damages, direct or consequential, in connection with a
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby:-assign
arid shall be.paid to-Lender to the extent of the full amount of the indebtedness that femains unpaid under the Note and t
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiednéss inder the Note and.this Secur
Instrament, first to any delinquent amounts applicd in the order provided in-Paragraph 3, and then to prepayment of princip
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Any application of the progeeds 10 the principal shall not extend or posipone the dug date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any'excess proceeds over an amouni required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges guthorized by the Secretary.
9, Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inssrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit-Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

[
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary ar secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender.
does not require such payments, Lender docs not waive its rights with respeet 10'subsequent events,

(d) Regulutions of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Seeretary,

10; Reinstatemen 11 ¢ be rainstated if Lenggr has e payment in full because of
Borrower's failure to g .E)om}@ﬂgrls.. , applies even after foreclosure.
.proceédings are instjty state the Security Instrument, Borrower shall mp sum.all amounts. required

ito bring Borrower’s.ac iigyre @bligatiors

-foreclosure costs and re 7 and uStomaryalton fi rly asse vith the foreclosure proceeding.
‘Upon reinstatemént by o\vargthis ‘.‘ﬁurltylnstruﬂﬁ\mnfbthc obligations that ii sccu il remain.in‘effect as if Lender
thad not'required immediaic .M'My'm 1) Howeveritleade %Bl‘&ﬁﬁ eriiit ccinstatcment if: (i) Lender:has accepted
sreinstatement after the oc ,.gcnwmqgr&[%%m%a\gmwﬂs immedintely preceding the commencement
;of a’current foreclosure proceeding, el “ptecihite:fore re on differcnt grounds in-the future, or-(ili)-
‘reinstatement: will adversely affect-the:priority of the lien created by this Security Instrument, '

inder this Sccurity Instrument,

11 Borrower Not Releascd; Forbearanee By Leader-Nota Waiver, Extcasion of the time of .payment or.modification.
'of: amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest of: Borrower
-shall.not opérate to relcase thediability of the original Borroyer or Borrower’s sueeessor in intercst, Lender shall not be required.
‘to'comimence proceedings against uiy suceessor in intercst or refuse to cxiend time (or payment or otherwise modify amortization:
of:the sums secured by (his Security Insirument by reason of any demand made by the original Borrower or Borrower’s suceessors:
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or'remedy. '

12, Suiccessors and Assigns Bound; Joint and SevesaiEiability; Co-Signers, The covenanis and agreements of this Security
Instrument shall bind snd benelit the successors and:dssigis.of ‘Lender and Borrower, subjccy'to the provisions of paragraph-

9,b, Borrower’s, covenants and agreements shall deoint and several, Any- Borrower wlho co-signs this Security Instrument.
.but does not ‘éxecute tlic Noic: (a) is co-signing this/Sccurity Itstisment only to mortzage, grant and convey that Borrower's,
interest in the Propert r the terms of this Security-Instruniéns; (b) is not personal igated:to pay the sums secured:
by this Security nstrus 1. (c) agrees that Lender aad any other Borrower,may a itend, modify, forbear or-make
‘any accommodations 1o the term ofShis Seeuritydinstrument or the T at:that Borrower's consent,
13, Notices. Any er. provided forfiihis'Security. Instrun n by-delivering it or by mailing:
“it-by. first class mail‘un K¢ irected to the Property Address:

-or-any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by first class mail to Lender's:
-address stated hierein or.any, address Lender designates by notice to Borrower. Any notice. provided-for in‘this Security Instrument
shall be deemed to liave been given to. Borrower or Lender when .given as provided-in:this paragraph.

14, Govérning Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction-
in‘which‘the Property is located:. In"thé event that any provision.or clause-of this:Security Instrument or the iNote:conflicts.
with applicable law,.such conflict shall not affect otheér provisions of this Security Instrument or the'Note which can be:givei.
gffcétlwitglout..th’g conflicting provision. To.this end the provisions of this Security Instrument and the Note are:declared 1o
‘be severable.

l’s Boriswer's Copy. Borrower shall be given one conformed copy of tliis Security Instrument.:,:
‘1_ ] et ° :

16. Assignmenit of Rents.-Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Leinder or Lender’s agents to collect the rents and revenues and heréby directs cach tenant of the Property
to pay. the rents to Lender or. Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of:any
covenant- o agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee: for the benefit of ‘Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment -for.additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to.collect

and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay-all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ‘its rights under this paragraph 16.

Lender shall not be required-to enter upon; take control of or maintain she Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver. may do so at any time there is a breach, Any application
of rents shall not cure or waive any-default or invalidate any other right or remedy of Lender. Tais assignment of rents of

3 .

the Property shall terminate when the debt secured by. the Seciirity Instrument.is.paid in full. /
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NPN-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows;

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Securlty Instrument by judicial proceeding, Lender shal) be enfitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence,

. 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Boyrower.
A"

19. Waiver of-Valuation and-Appraisement; Borrower waives all right of valuation and appraisement,

Acceleration C. ve _,reg&?&M?&Fy hﬁrm. ¥: secuged thereby not be eligible

for.insufance under:the H mmmmxﬁl Jﬂ' dafe-hereof, Lender-may, at
:its option‘and notwithst anything n‘Paragraph-9, r JBA BNk in M sums secured by this Security

Instrument: ‘A Writtéi sfatcre ' i ecsubseguenito  May ‘1, 2020
4’1’1‘}1&%&6‘1&!19&&1&3&@‘&&@ \

from the 'gd,gt?ﬁq;edﬁd 1o insyre tlﬁs'gﬁcurﬁ Instrument dnd ﬁtrm: ecured (hereby, shall be déqmc;l_.conéluéive
-proof;of suchineligibiliry. NotwithstdndifighHe : ﬁb‘,‘ﬂ& ity foFBe exercised by Lender. when the unavailability
" of insurance:is solely duc to Lender’s failure to remit a mortgage insurance premium to tk ecretary.

.. Riders to this Security Instrument. 1 one or more.r] ¢[s are executed by Borrower and recorded together with this
Security Instrument, the covenan!s of each such rider shall be ieorporated into and shall ame and supplement.the covenants:
and agreements of this Sccurity lnstrument as if the rider(s) Were in a part of this Seeurity Instrument; [Check applicablé box(es)):

‘[ condominium Rider ] Adjusiable Rate Rider L | Growing.Equity:Rider
{1 Planned Unit Development Rider 1 Graduated Payment Rider [XTOther FHA-Rider-
« Owner-Occupied:

BY SIGNING BELOW, Darrower accepts and-#ar&es {0 the fésis contained in' this Sccusity Instrument and in any rider(s).
excciited by Borrower ¢ corded ‘with it, : ’ ‘

Witnesses:: : p )
. e o . . ’/

(Seal):

) Donald F -Borrower
A (Seal)
7SN ER e Borrower
- “;J‘t\_.\,‘“.e.z,
e e e (Sca) ¥ ‘,.L::'.-“i:";.'z (§eal)
-Borrower x5y o
T e R R . Page 40[4 ' P A O e
-STATE OF INDIANA, Lake  Couiity ss: ot D
‘ ; : .af N '.‘""'2"" 4y Th‘ﬁ’\‘\\\‘
Onthis  ZAth day of April , 1990  before me, the undersignédiea: Igpug)"‘,}?bblic'in
and for said County,-personally appeared R
Donald H. Engel Jr.. i

L , and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission expires: 12-17-93 : W é . / K_ﬁ.

Nowry Public  Roberta S. Tate
Res. of Lake Co.

This instruinent was prepared by: Kathy Ferlus
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THIS RIDER is made this _ 24th day of Aoril ’

19 9p —+ and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed
("Mortgage"), of even date herewith, given by the undersigned
('Mor?gggozﬂ) to secure Mortgagor’s Note (#Note"), of even date
herewlit o :

’ First Federal Savings Bank of Indiapa = .. = === |
("Mortgagee"), covering the premises described iIn the Mortgage
and located at

1116 N, Ripley St., Gary, Indiana 46403

Notwithstanding anything to the contrary set forth in the
‘Mortgage, MOrtgayor and Mortgagee hereby agree to the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
i1f all or a part of the property is sold or otherwise
transferred (other than by devise, descent or cperation of
law) by the mortgagor, pursuant to a contract of sale

ége & 101 a ite .on whﬁcb
the 5T d - £6.8 Pucch: , crédit has
not ,mmén&i dth t ‘.’remgn"ts of. the
- Com "NOT OFFICIAL!

BY SIGNI taccepts rand agraes to the terms and

-coven?nt htaiped ﬂﬂl{%’%ﬁ)tﬁ‘ig}e&lécorder! ,

‘ % 0 : .) 1 i
Aol V( 2 __(Seal)
’ regagay (|
Donald H. Engel, Jr.

' “.;(5351)

Mortgagor
’ oo . .(Seal):
Mortagad s een
~“Mortgagor: :

FHA Rider - Owner Occupied

Rev. 3/89




