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foke County Trust Company, as Trustee under Trust No. 2493, §a ;
hereinafter called the "Borrower;" grants to INDIANA FEDERAL ggg
‘ SAVINGS and LOAN ASSOCIATION, hereinafter called the "Lender" a i;@a
‘ security interest in the following described' E g
s
SEE EXHIBIT "A" attached hereto and incorporated herein gg%
together w accessories it and §
Document is

assessions ck Ntﬁ,ip waﬁdf 1&1:) £ any time be
placed in or 2914ls'B otEnflRY ds REPHBFLARPRT oY Y
replacements of sucheprapertyhareificdescitied (hercinaftdr iz

m = .
called the "Collateral") to secure the payment of that qéi"té-"ﬁn ;

-~
.
e

el

indebtedness’ evidenced by a promissory note or note ("Promiésorx_

C™M 1S200o-F

Note"), executed by, the Borrower to the Lender in the principab

I~.

N 'S'S/"‘SVIJNI 30 3LV1S

sum of __ - BeLEARS, of ceven date herewith or anpy

extensions v/ renewals thereofandyall other liabilities of the

Borrower in/favor of the Lender, diréct or indirec absolute or
contingen isting oxr hereafter arising, * which the
Borrowey a ray withoutrirelief fr« or

appra ement laws and with attorney fees and costs of collectlon,

also/to secure the payment of any and all future advances 'thé’t = g
ma' be made by the Lender to the Borrower during the terg::’of'\) gég
heir Agreement, equally with and to the same extent as ni;he i i:;:,g
, monies originally advanced under this Agreement. ;'..: r‘:: g.;z’,

Borrower hereby warrants and agrees that:
1. The Collateral is being used for business purposes.

TWO MILLION TWO HUNDRED SEVENTY THREE THOUSAND . 0
THREE HUNDRED TWENTY EIGHT DOLLARS AND THIRTEEN CENTS \bo W
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2, The Collateral will be kept on the premises described
on Exhibit "A", Borrower will not remove the Collateral from the
State without the prior written consent of the Lender. Borrower
will immediately give written notice to the Lender of any change
in address of the location of the Collateral and in the case‘of a
business, any change in its principal place of business.

3. Borrower has, or will acquire, full and clear title to

the. Collateral and except for the securitv interest granted

herein,; wi t i Adnnk=eprthe 1€dliat - -om any
adverse 1den, soci MEG)BAEREE T €IGA0RA

4., In thilevehtodheicollatéraprwildrbe et tached to real
the Lake C !
estate, tha descriﬁtfon.of:s&gﬁp§¥g§egg§§¥27and.the thown owner
of record of such real estate are set forth _in the description of

the Collateral.. If the Collateral is attached to such real
estate prior to the perfection of the security interest granted
herein, the Borrower will, on demand; furnish the l.ender with a

disclaimer or disclaimers exX:zuted Ly persons having an interest

in such re state.
5. ] ncing statement covering zl) portion of
the Collat: file 1 bli f

6. Borrower authorizes the Lender at the expense of the
Borrower to execute and file on its behalf .a financing statement
6r statements in those public offices deemed necessary by the
Lender to prétect its security interest in the Collateral.
Borrower will deliver or cause to be delivered to the Lender any
certificate or certificates of title to the Collateral with the

security interest of the Lender noted thereon.
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7. Borrower will not sell or offer to sell or otherwise
transfer the Collateral or any interest therein without the prior
written consent of the Lender. This shall not apply to "Obsolete
Collateral® as provided in Paragraph 15, Subparagraph (a) of the
Mortgage of even date in favor of Lender.

8. Borrower will at all times keep the Collateral insured
against loss, damage, theft and other risks in such amounts,

under such policies and with such companies as shall be

satisfacto Lehdex (vhieh @eitcies ol lde that any

loss there =1 B bE[ peVpBl & Ho tieALEnd 3 interest
may appear and Fheslénderomaytappby thejprogeeds of such
insurance -‘against %]ﬁg‘léﬁ'légtgr?ﬁrﬁ?&'éggggf{e!ss of the Borrower,
regardless of whether all or any portien of such indebtedness is
due and: owing. 11 policies of insurance so r juired shall be
placed in the possession of the Lender.

‘Upon failure,of the Borrower)to'procure such insurance or to

remove any encumbrance upon.thie @c¢ilateral or if such insurance

is cancell ‘the indebtediiess secured hereby cshe secome
immediatel nd payablerat ‘theleption of 4 ier without
notice or: the Lender may procur lrance or

remove any' encumbrance on the Collateral and the amount so paid
by the Lender shall be immediately repayable and shall be added
to dnd become a part of ‘the indebtedness secured hereby and shall
bear - intérest at the rate of two percént (2%) per annum over the

interest rate agréeed in the Promissory Note, from date of

defauitz
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9, Borrower will keep the Collateral in good order and ’
repair and will not waste or destroy the Collateral or any
portion thereof. Borrower will not use the Collateral in
violation of any statute or ordinance or any policy of insurance
thereon and the Lender may examine and inspect such Collateral at
any reasonable time or times wherever located.

10. Borrower will pay promptly when due all taxes and

assessments upon the Collateral or for its use or operation.

11, Y Eﬂémjltfig £ events shall

constitute 11 N’@T@FF\I‘GI HEe! R \) nonpayment
when due, whicHItemdinswnpadidifehdpftean(ia)f days, of any

installment of théﬂqggg%¥gag§§§nﬁgJ%S§Ogégﬂged or failure to
perform any agre 1t ¢ d h in; (k statement,
representation, or warranty at any time furnished the Lender is
untrue in any material respect as of the cdate made; (c) Borrower
becomes insolvent,or unable to pay.debts as they mature or makes

an assignment for the benefitofcreditors or any proceeding is

instituted or against thie Borrower alleging th such Borrower
is insolve mable to ‘pay-debtE&ras they mna (d) entry of
judgment a Borrower; te) foss, ti :antial

damage, destruction, sale or encumbrance to or of all or a
material portion of the Collateral, or the making of any levy,
seizure or attachment thereof or thereon; or (f) dissolution,
merger or consolidation or transfer of a substantial portion of
the property of the Borrower. When an event of default. exists,
the Promissory Note and any other liabilities of Borrower to

Lender may at the option of the Lender and without notice or
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demand be declared and thereupon immediately shall become due and

payable and the Lender may exercise from time to time any rights
and remedies of a secured party under the Uniform Commercial Code
or other applicable law, Borrower agrees in the event of default
to make the Collateral available to the Lender at a place
designated by the Lender. If any notification or disposition of
all or any portion of the Collateral is required by law, such

notification shall be deemed reasonable and properly given if

mailed at : ) ays priemtoisy .on, postage

prepaid to orijog€d) dt €4 IathEt hdideds »: lng on the
records of the H8ndebPlocExpenses (&8 petaking, Molding, repairing,

preparing for sa1et?ﬁﬁLgﬁfigﬁg?“£K§§fCfEEQEQe the lLender's
reasonable attorney fees and eXpense Proceeds of the
disposition of the Collateral will be applied by the Lender to
the payment of expenses of retaking, holding, repairing,
preparing for salesand seliing the,collateral, including

reasonable ‘attorney fees and legalexpense and any balance of

such proce will be applied by the Lender to th ayment of the
indebtedne: ing the Lendex.: -~ Notwithst anything to
the contra: no default shall be 4 xist, except

for the failure to pay any installment of the indebtedness,
unless such default has not been cured within thirty (30) days of
its occurrence.

12. No delay on the part of the Lender in the exercise of
any right or remedy shall operate as a waiver thereof, and no
single or partial exercise by the Lender of any right or remedy

shall preclude other or further exercise thereof or the exercise
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of any other right or remedy. If more than one party shall
execute this Agreement, the term "Borrower" shall mean all
parties signing this Agreement and each of them, and such parties
shall be jointly and severally obligated hereunder. The neuter
pronoun, when used herein, shall include the masculine and
feminine and also the plural. If this Agreement is not dated
when executed by the Borrower, the Lender is authorized without

notice to the Borrower. to date this Aqreement.

13, ! :neijt) shaiidgbgegoisfruco ance with

the laws o: NGII@FFI@*ﬂ%!. each
provision of thiEhhgreementeshalklbepinterpretef in such manner

as to be ef ectivetg&?dl‘@!‘ﬁs:‘ﬁ“&g gﬁ?ﬂﬁﬂ?ﬂa law, but if any

provisions of thi gre hall proh 1 by or invalid
under applicable law, such provision shall be ineffective to the
extent of such prohibition or invalidity, without invalidating
the remainder of,such provision or thé remaining provisions of

this Agreement.

14, This Aogreement shzall-be bitiling upon the heirs,
administra d executors,of tha Borrower ai rights and
privileges ndey hereurrder shall in » benefit of

its successors and assigns.

IN WITNESS WHEREOF, this Agreement has been duly executed on

this KL/ Daay of &%// , 1990.

BORROWER: LAKE COUNTY TRUST COMPANY, as
TRUSTEE UNDER TRUST NO. 2493

SEE SIGNATURE PAGE ATTACHED

By:
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STATE OF INDIANA )
)
COUNTY OF LAKE )

Be it remembered, that on this day of ,
1990, came before me of Lake County Trust
Company, as Trustee under Trust No. 2493, who being duly sworn
upon oath, did acknowledge execution and delivery of the within
instrument to be the act and deed of said Trust,

My Commission Expires:

Notary Public

L=

(SEAL) Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
This Instr rared By:
James L. J

HOEPPNER, WAGNER & EVANS

103 E. Lincolnway, P.0O. Box 2357
Valparaiso, Indiana 46384
Telephone: (219) 464~49617

4
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It is expressly understood and agreed by and between the parties hereto, anything

herein to the contrary notwithstanding, that each and all of the warranties,

indemnities, representations, covenanls, undortakings and agreements herein made

on the part of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee

or for the purpose or with the intention of binding sald lrustee personally but are
made and intended for the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered by said
Trustee not In its own right, but solely in the exercise of the powers conferred upon
it as such Trustee; and that no personal liabilily or personal responsibility is
assumed by nor shall at any time be asserted or enforceable against LAKE COUNTY TRUST
COMPANY on account of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of Lhe said Trustee in this
Instrument contained, either expressed or implied, all such personal liability, if any,
being expressly waived and released.

Hothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental

Response, Compensatio
Transfer Law (the /

n and Liability Act (CERCLA) or the Indiana Responsible Property

e or
local ldw. rule o % UUHI T 18U LU AT o 1OT5C
"Transferor® under ok MO IBE It d S | g e
envgronmental defe naking any warranty herein the Truste “a olelyd
on information fuw L0 F\a sPadd bt L 1 ge an
specifically excu! ftsed @wmﬁlﬁlﬂx ties oy es
as a result of Includlno Py Y ulthie I¥ V¥ Property. of
The information corilaifed ingthis Tualcendiiohas beellivrnbshdd the undersioied by
the beneficliary undep aforesaid lrust and the stattments made therein are made
solely in reliance Lhereon and no responsibility is assumed by the undersigned, in
fts individual capacity fc tru acy facts state
lNaNlTNESS WHEREQF , LAKE COUMIY TRUSI COMPANY, notf personally bul as Trusbtee as
-aforesald, has caused these presents to Le signed by its Trust and attested by
its Assistant Secrclary this. 25(h day of _ Apeil _,1990
AKE COULIT Y IRUSTZCOMPANY, not personally
but as Trustee under the provisions of a

Trust Agreement dated March 1, 1977
andakeown zas, rust No. 2493

b o Aol
Karyi-Zasada, fzust OfTicer

ATTEST: :

s i
ov:CA o A0 Lortdged
Charlotte L. Kell 5¢
STATE OF INDIANA )

)SS:
COUNTY OF LAKE )

I, the undersigned, a Hotary Public in and for the County and State aforesaid, do
hereby certify that the abovenamed Trust Officer and Assisltant Secretary of Lhe lake,,
County TrusL Company, personally known Lo me Lo be Lhe Ssame persons whose names are
subscribed Lo the foregoing instrument as such Trust Officer and Assistant Secretary
respectively, appeared before me this day in person and acknowledged that they
sigpédiapd delivered the said instrument as their own free and voluntary act and

.ast-théfree and voluntary act of sald Company for the uses and purposes thereln

A IO

B [LAAREY . *
: '.wi..ti_le;s:‘rmy hanld"gnd seal this_25th  day of April , 1990 .
"}7?:'5"&\.3"5(. oo
R - aela %gwc,_gwfé_
é‘ AR LTI : Angela {ewcomb flotary Public
53‘ Myﬁtbmmisslqn‘ﬁxpires: Resident: Lake County, Indiana
W april 2\ 19w




EXHIBIT A

-

Lots "A" and ''B" - High Meadows, in the City of Crown
Point, as per plat thereof, recorded in Plat Book 44

© page 90, in the Office of the Recorder of Lake County,

Indiana, being a resubdivision of all of High Meadows
Unit No. 1 and a subdivision of part of the Northwest
1/4 o 3t of

the 2 "’Bﬁéﬁiﬂ%h’f‘is 0 a.
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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