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THIS MORTGAGE (“Security Instrument™) is given on
19 90 Themortgagoris TIM KUBIAK JODI KUBIAK

APRIL 24

(“*Borrower""). This Security Instrument is given to SECURITY FEDERAL SAVINGS A
LAKE COUNTY ND LOAN ASSOCIATION OF

which is organized and existing under thelawsof  THE UNITED STATES OF AMERICA .andwhoscaddrcssis.
Borrower owes Lender the principal o TR UR THANS

(“*Lender™).
AN AR -\-— W V.Y

[ ]

D¢ sDﬂcnmmlt 1S)). Th 1ced by Borrower's nofe
dated th? same date as y N&%Nﬁﬁvﬁ@f KI:' fy with the full debt, if not
paid eprinel}::iysqn% ;;g e Py . his Security Instrument
secures to Lender: (a) the repayuent of the debt evidenced by the Note, with interest,arid-all renewals, éxténsionis and
modifications; (b) the pay mb? St} Bhth &ﬁ;*ﬁt”ﬁrl’eﬁqn ghifih 7 (o jtect the secuiity of this
Security Instrument; and (c) the perfq*h@%d;ﬁw@w ditts and agreemdnts under this Security Instrument dnd
the Note.For this purposc; Borrower does hereby mortgage; grant and convey to Lender the following described property
locatedin LAKE County, Indiana:
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TOGETHER WITH:all the inprovements now-or *hereafter erectéd on the property, and all: easements, rights,
appurtenances, rents, Toyaltiés, mineral, -oil :and gas rights and: profits, water rights and stock and all fixtures.now.or

‘hereafter a:part of the property, All replacements and additions shall also be covered by this Security Instrument. All uf the
foregoing is referred to in this Security Instrument as the “*Property.”

Bokﬁp\?gﬁ COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveyed and has the right:to

nmortgage, grant.and convey thie Property and that the Property is unencuimbered, except for encumbrances of record.
Borrower warrants and

s.and.will defend generally the title to-the Property against all claims and demands, subject to any
-encumbrances of record, E

. THIS SECURITY INSTRUMENT combines uniform"covenants-.’fgfg national use and:non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amount:
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prevent the enforcement of the lien or {orfeil y part of aperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a ,
notice identifying the lien. Borrower sha!l satisfy the lien or take one or more of the aciions set forth above within 10 days. .
of the giving of notice.

5. Hazard Insurance, Dorrower shall keep the improvements now cxisting or herealicr erected on the Property
insured against loss by fire, hazards included within the term “e; od coverage" and any other hazards for which Lender

insurance shall be maintained in the amounts and for the period:

requires insurance. Th
1g the insurance shall be choseni by Bosrower subject to Lender’s -

insurance carrier prov
unreasonably withheld
All insurance policie

1at Lender requires. The
yroval which shall not be
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Lender shall have the | d the policies ant.rencwals. 1f Lender requires, Borrowe  prownptly give to Lender
all receipts of paid pre d renewal noticescimithe event of loss, Borrower shall ¢ pt notice to the insurance
carrier and Lender. Le: 1ke proof of losséfnot made promptly by Bor

Unless Lender therwise agree i wnililig tnsurance proceed ed to restoration or repair
of the Propcrty damﬂg ion or ranair is economically feasible o ri(y is not lessened. If the
restoration or repair is not cconomicall y feasible or Lender's securit y woud surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then dve, with any excess mid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notive from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Propcrty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the meérger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws.or :
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights .
in the Property. Lender's actions may include paying any sums secured by a lien which"has priority over-this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doés ot have todoso. _ .

" Any.amounts disbursed by'Lender under this paragraph 7 shall.become additional debt of Borrower secured by this

Security, Instrument. Unless Borrower and Lender agree to'othér terms of payment; these amounts shall bear interest.from
the:date -of disbursement. at: the Note- rate and’shall be: payable, with interest, upon notice: from Lender:to"Borrower ;
requesting payment; - ' ;
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If Lender required mortgage insurance as a condition of maktng the loan secured by this Security Instrument,
Borrower shal) | pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance férminales in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

......

8, lnmetlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

-shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any.award or claim for damages, direct or consequeritial, in connection with

any,condemnation or other taking.of any part of the Property, or for conveyance in lieu of condémnation, are hereby
assigned and shall be paid to Lender,
, In:the'event of a-total taking of the Property, the proceeds shall be applied to the sums secured.-by this Security.
Instrument;:whether or.not then due, with any excess paid t0'Borrower. In the event of a partial taking of the Property,
'unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the' amount of the proceeds multiplied by the following’ fraction. (a) the total amount of the sums secured: immedtately
‘befor&the’ takins.*‘dmdcd by.(b) the fair market value of the Property immediately before the taking. Any,balance shall bé:
.paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

. to thc sums secured by this Security Instrument, whether or not then due.

'Unless Lender and Borrower otherwise agreein wntlng, any application of proceeds to principal shall not extend or

,postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

“ modlﬁcatton ‘of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
 interest-of Borrower shall not operate to release the ltabthty of the original Borrower or Borrower’s successors in interest,

.Lender shall. not be re & o fuse to extend time for

payment or'otherwrse n / € SUIS SECUICO LY 1nis Sceul) A On of any demand made

B b'& the original Borrowe Jéhm rdst Ay Forbeaidnee by iing any right or remedy
shall not bé'a waiver of wercise of any right or remed
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this Security Instrumen / and benefit the successors an asstgnso nder and Bort subject to the provisions

of paragraph' 17. Borrower's 'Ehisaﬂm:umbﬂ@djhm seyeeal: Ay B4 rower who co-signs this Security

Instrument-but does not execute the Note: {a) is co-signin tonlyt ortgage, grant and convey
that Borrower’s interes! in the Prope%xﬂk i:gt Jﬁm'ggeglﬁt}y ﬁﬁ:‘éﬁ? (b) is not sonally abligated to pay

the sums secured:by. this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modtfy, forbear or'make any accommodations witl d to the terms of this Security Instrument or the Note without
that Borrower’s consen

12, Loan Charges. If the loan secured by this Security Instrument is subject fo o law which sets maximum loan
charges, and that:law:is finally | preted so that the interest or other lopn cl s/collected or to be collected in

connection.with.the loan exceed the.permitted limits, then: (a) any such'loan chargeé shall be reduced by-the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation AfTecting Lender's Rights, <17 eagctinent or expiration of apphf ¢ laws has the effect of

rendermg any provision of Note or this Security Jastiument wignforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums gecured by this-8ecurity Instrument ard may invoke any remedies
permitted by paragraph Lender exercises thisoption, Lender shail take the steps speci the second paragraph of
paragraph 17,

14, Notices, / Borrower providedifor inthisSscurity Instrume ‘en by delivering it or by
mailing it by first class P hle law reqt.rres use of another h shall be directed to the
Property Address or ar Sorrower designates by notice 10 d .ender shall be given by

ﬁl‘St clBSS mall 10 Lende. S duliLod SaiCu uCICH Ul uuy Vil auqn 3y LC"UUI‘ ULDIgIIGIVO V) HUNIVG -0 BOT!‘OWCI‘. Any noﬁce
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferréd (or if a beneficial interest.in Borrower is sold or transferred and Borrower isnot a natural
person) without Lender s.prior written consent, Lender may, at its ogtron. reqmre immediate payment. in-full of all siim’s
secured by: this Secunty Instrument. However, this option shall not be éxercised by - Lender if exercise is prohibited:by
federal law as of the date of this Secunty Instrument,.

If Lender ¢ exercrses ‘this option, Lender shall give Borrower riotice of acceleration. The notice shall providea period
of not Jess than 30 days froin the date the notice is delivered or marled within which Borrower must pay ¢ all sums secured by
this Security Inistrament. If Borrower fails to pay these sums prior to the expiration of this period, ‘Lendér may invoke any
remedies permttted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meéts certain conditions, Borrower shall have the right to have
ent‘orcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (o stich other penod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securtty Instrumient; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays Lend¢r all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curés any default of any other covenants or agreements; (c) pays all expenses meurred in enforcing this
Secunty lnstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requrre to assure that the lien of this Secunty Instriiment, Lender’s rights in the !’roperty and Borrower’s
obligation to pay thé sums secured-by this Security Instrument shall continue -unchanged. Upon réinstatement by
Borrower, thts Security Iristrument and the obligations secured hereby shall remain fully effective as if no acceleration had-
occurred, However, thts right to reinstate shall not apply in the case of acceleration under paragraphs13or 17.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securjty Instrument (but not prior to acceleration under paragraphs 13 and 17
uness applicable law provides otherwise), The notice shal) specify; (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defcnse of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20, Lender -in- Possession, Upon acceleration under paragraph 19 or abandonment of.the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents-of: the Property including:those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents; including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums securéd by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lendeér shall release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider [J Condominium Rider [0 2—4 Family Rider
[J Graduated Payment Rider (3 Planned Unit Development Rider
e " DRI ;
~
BY SIGNING | d iwgmed in this Security
Instrument and in any )€ ,uMTwQ\Eef ' /
This Document is the p A (Seal)
the Lake CountyIR&¢utider! / —Borrower
L ML{_‘%‘ )‘42 (Seal)
Uik UBIA —-Borrower
. o0 w0 | L. (Seal)
-Borrower
- - (Seal)
" -Borrower
[Space Below, This Line JForiAcknowledgment)
,.%g{};a OF INDIANA, L County ss:
:si :Zl,;l,‘ N t"
,{3};@’0 ill? ,..7{?}4” day'of APREE V19 9 me, the undersigned, a
'N%?r 21, ’}ice‘i’n ?nd nty, personally‘appeaied+C TIM KUBIAK AN BIAK, HUSBAND AND
"QRAIREU i F
\'S}';‘:' ?J."'(.S) ;‘&
s ' : '7"-..";"‘" ! , and acknowledged the execution of the foregoing instrument.

And : 'E§S' n{y hénd and official seal.

'.'_. ;é&pires: Feb, 7th, 1994 ‘EE w 2

ROSEMARY woaovux@taw (N1

A

’;.[p'!,sn sln{mcnt was prepared by:  William L. Hedges, Vic

resident




ADJUSTABLE RATE RIDER "
J (Interest Rate Limits) -
THIS ADJUSTABLE RATE RIDER is made this 24TH dayof APRIL » 19 90 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the *Borrower"’) to secure Borrower’s Adjustable
Rate Note (the **Note”) to  SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY
(the *Lender') of the same date and covering the property
described in the Security Instrument and located at:
9117 W, 142ND PLACE
CEDAR LAKE, IN 46303
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The Note contains provisions allowing for changes in the interest rate every. year subject to the
limits ‘stated in the.Note. If the interest rate increases, the Borrower’s monthly. payments will
< be highef. If the lmomt rite decreases, the Borrower's monthly. payments will be:lower;

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.'INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noté provides for an initial interest rate of
-rate and the _monthly payments, as follows:

10,000 %. The Note provides for changes in the interest

4, INTEREST RATE AND MONTUY ©V DAVMENT CHANOES: BORROWER'S RICHT TO LIMIT PAYMENT

. (A) Change Date:

The interest rate |
day every 12th month

Document 1s

NG DR A

1991 , and on that
1 a “Change Date."

(B) The Index This Document is the property of

Beginning with the first Change®ate, Inp lnterésio danbehidex. The 'Index" is the weekly average
yield on United States Tréasury securities adjusted to a constant matunty of 1 year, as madc available by the Federal
Reserve Board. The most recent- Index figure available as of the ‘date 30 days before each ‘hange Date s called the
“Current Index."”

ilféthe Index is no longer available, the Notc Holder will choose a new index: which is based upon comparable
information. The Note Holder il give me notice of this choice.

(C) Calculation of Changes e B - ' B

Before each Change Date, ote Holder will calcuiate my.new interest rate by adding:

TWO AND 75/100 percentage points ( 2,75 %) to the Current Index.

The Note Holder will then round the result of this addition $0. e nearest one-eighth of one percentage point (0,125%),
This rounded amount will be.my new interest rate wiiil the pext-Change Date..
The Note Holder determine the amoint of the n'omhly payment that would be-sufficient to repay-the

°d to owe at the'Change Daterist: full on the m
result of this c'\lculahon is called the ‘T

unpaid principal that']

' at my new interest rate
in-substantially equal | '

r

(D) Limit on Inte ng
The rate of interes W le Change Date by more
than one percentage point (1,0%)XX_J two percentage points (2. 0%) {Check only one box] from the rate of interest

I have been paying for the preceding twelve months. My interest rate also shall never be greater than
16,00 9, which is called the **Maximum Rate"’.

.(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law-to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F) Required Full Payment
Beginning with the first monthly.payment afte the final Change Date, I will pay the Full Paymen 3as my.monthly
payinent. 4

1

B. TRANSFER.OF THE PROPERTY OR A-BENEFICIAL INTEREST IN BORROWER

Uniform Covénant <17 of the Security Instrument is-amended to read as:follows:

Transfer.of the' Property or a Beneficial literest Ini Borrower. If all or any part of the Property or any interest
in it is sold or. transférréd (or if a beneficial interest in Borrower is sold or transferred'and Borrower is niot a natural
person): without-Lender's. prior written consent, Lender may, at its option, require immediate paymcm in full: of ‘all
sums secured by this Security Instrument. However, this option shall not be exérciséd by Lender if exercise is prohibited
by: federal:law as of the date-of:this Security Instrument. Lender also shall not exercise this-option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a newloan
‘were’ bemg made to the transferee; and (b) Lender reasonably determines that Lender’s security will. not:be impaired
‘by the loan-assumption and that the risk of a breach of any covenant or agreement in this Secumy Instrument is acceptable
to-Léiider.

VMP MORTGAGE FORMS * {31 3)283-8100 » (800)621-7291
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in‘writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall proyide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Secyrity Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terfhs and coven h this Adjustable Rate
Rider. ' '

(Seal)

<Borrower

(Seal)

-Borrower

(Seal)
-Borrower

. (Seal).
Document 1s “Borrower

NOT OFFICIAL! o

This Document is the property of
the Lake County Recorder!
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this 24TH dayof  APRIL 19 ggp ,and:
Is incorporated into and shall:be deemed to .amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

:Debt: (the **Security Instrument’) ofthe same date given by the undersigned (the **Borrower”) to secure Borrower’s
Note to SECURITY ‘FEDERAL SAVINGS AND:<LOAN ASSOCIATION OF LAKE COUNTY

(the **Lender):

of  the same date (thie “Note") and covering the property described in the Security Instrument and located at:

9117 W. 142ND PLACE CEDAR LAKE, IN 46303

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender. further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant 16 of-the Security Instrument is amended to read as follows:

16; Transfer of the
by Borrower without.L
to this Security Instrum
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upon the death of a join

‘to purchase, Lender ma;
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which, Borrower may. pi

, period !.,ender may, wi
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to Lender;. (4) changes in
for cxample, periodic a¢
the transferee to keep a
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to ‘Lender’s consent to
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*h option to accelerate, Lender shall mail Borrower notice of acce
notice shall provide a period of not less than 30 days from the dat
the- sums.declared.due. 1f:Borrower fails to pay such.sums prio
ut: further notice or demand on Borrower, invoke any remedies

o a sale or transfer if: (1) Borrower causes to be submitted to L
ransferce as if a new loan were being made (o the transferee; (2) Le
not be impaired and that the risk of a breach of auy covenant o
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he transferee signs ap/gssumption agreément that is acce
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, and addition of unpaid
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Instrument, as modified
onable fee as a condition’

‘Borrower will continuc (o be obligated under the Note and this Security Instrument ualess Lender releases Borrower

in:writing.

IN WITNESS WHEREOF, Borrower has executed this Duy&/r/

N
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_(Seal)

-Borrower

(Seal)

-Borrower

‘B3 -Borrower
i -(Seal)
B4 -Borrower
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