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MORTGAGE MUNSTER, IN 46321

THIS MORTGAGE (*'Security Instrument'*) is given on APRIL _20th 1990
The Mortgagor is IFE (*'Borrower"’),
This Security Instrument is given to __ PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the laws of
ICA , and whose address is

. INDIANA 46321 (“*Lender’’). Borrower owes Lender

the principal sum of ~Bollars
(U.s. $——_91,800.00 ). This debt is cvidenced by Bomrower's Note, dated the same date as thicPec &gy Instruni

(**Note"’). If not paid earlicr, duc and payable on __OCTOBER lst, 1990 . This Security Instrument secuges tc’fendef:!(a) ﬁc
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment ofall o¥er sum,\\&h

interest; advanced to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants avxagreements undoaus

Security Jnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follomﬁi dmdued prog" 5'
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which has the address of 11311 DELAWARE STREET
CROWN POINT , Indiana 46307 . (*“Property Address'")

Together with all buildi
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1 all heretofore or hereafter vacated

s¢ in the operation of the building:

ing, air conditiohing; plumbing,

sprinkling, communicating an all of which fixtures, equipmient;

shall be deemed to be part of t!
Together with all of the
~hereinto the mortgaged *‘pren
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I appurtenances. (Any, reference
ires and equipment :and the rents
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the indebtedness sccured here
Mortgagor or otherwise,

(4) Mortgagor.will abstai;
fixtures; equipment and appli
riecessaiy. Moftgagor shall pi
materially.alter the building, i
or permit any tenant or other p
used for any, unlawful purpos¢
jurisdiction thercof relating to'

10 tirite; to énter thé prémisés for the purpose of mspectlng the same.,

(5): Morigagor will keep all buiidings. impmyements, fi xtunes, equipment and appliances now or hereafter upon said premisesand the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liabihty insurance), and in such amounts, as may fromtime to time be required by Mortgagee, and with such insurer or insurers as may from time to
timebe approved by Mortgagee. with'the proceeds thereof payable to Mongagee undera standard mortgage clause: The policies of all such insurance
and all rénewals théTeof; togethor with receipts evidencing payment in full 'of the preiniuins thereoi, shall be delivered pnomptly to Mortgagee. In the
éventofloss ordamage, the pmceeds of sald irisurarice shall be paid to Mongagce alony, Mongagee is authiorized {o adjust and compmmise such loss
without the consent of: Mongagor, to-collect, receive and- receipt for such proceeds in the:name of Mongagee and Montgagor, and to endo:se
Mongagor s name upon-any-check in'payment thercof The Power granted hereby shall be deemed to be coupled with an interest-and’shall: be
imevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mongagec in collecting said proceeds. and toward the’
payment of all amounts payabie by Mongagor to Mongagce hereunder, and toward the payment oi‘ the indebtedness secured heteby orany portion

.......

or upon the interest or estate in said premises created or represented by this Mortgage, whether levied against-
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mbuiiding of said premises. Ail of said policies of ifisurarice shall be held by MONgagee as additional security heteunder and; in the event of sale of
the prémises on foneclosune, the ownershlp ofall policies of insurance and the right to receive the pnoceeds ofany insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appolnts Mongagec its attomey-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthecvent that any person, firm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a regeiver should be
appointed for such owner, Mortgagee may, at its option, décjarc the principai of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said pnnclpal s0 declared to be duc and payable, together with the interest accrued thercon, and
together with any other sums secured hereby shall bccome and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the paymcnt of any oi‘ the ai‘orcsald taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums thcn,for, orin keepmg or performing any other covenant of Mortgagor herein, Mortgagee may, atits
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profits and leases thereof, and s .netnents{ﬂ@i W@Bﬁm}“ﬁwaé‘ﬂ“ the context shall require otherwise:)
Montgagor does hereby covenant as follows:: ' _ ' ‘
(1):Mortgagor shall'pay the principaland interest of said indebtedness according to the térms of said Note and shall pay all other amounts®
provided hicrein. - S %
(2) ‘At the time of the exccution and delivery of this instument, Morigagor is welland truly.seized of the premises in fee siniple, free of alli
_ liens and encumbrances whats erand wil! foreyer warrant defend the same againstany and'all claims whatcver, and the lien creatéd hereby. is:
o and will be kept a first lien up< ald premiscs and every,part thereof, Mortgagor shall pay when due all water chiirges and all other am‘biints which:
' might become a lier upon the | Hises prior to th dongagc : ' '
. (3):Moitgagor shall } pa Kk diic all taxcs and assessiicits thilt ivay be levicd upoh's | premises. and shall pmmpdy déliverto Mongagee :
receipts showing payment thercof. Mortgagor shall pay when duc all taxes and nsscssments that may be levied upon oron accoum of this Mortgage or

option and without any obligation on its paft soto do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, payw

such premiums, and perform any other covenant of M lortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagorto Mongagec forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after
the same becoime due under the Note.
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upomany

insurance policy covering the premises, or any part thercof, shall constitute waste, and shall entitle Mongagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statutc or law now or hereafter in effect.

(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premiscs, Mortgagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith. All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagorto Mortgagee forthwith on demand, with interest thereon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition provided herein, Mortgagee may atany time aftersuch default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including-
but not limited ta reasonable attomey's fees and cost of documentary evidence of title reports.

(11) Inthe event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire award
rendered in such proceedings shall be paid to Mortgagee, to be applicd toward reimbursement of all costs and expenses of Mortgagee in connection
with said procecdings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hereunder, and towand the payment of the
indebtedness secured hereby, or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, or any
part thereof, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Mortgagor does hcreby scll, assign, transfer und set over unto the Morigagee herein all the rents, profits, and income, whether due or to become
ducindérall oral or. wnttcn leases of the monxase premises in existence or coming into existence during the period this Mortgage is in effect. This
assignmeqt of rents shall ‘un with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Mongagor, from the date of the recording of this instrument. This assignment shall continue to be aperative during the foreclosure or any ather
proceeding taken'to enforce this- Mortgage. In'the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as-
security during the redemption period for the payment of such deficiency.

In'the event of dcfault in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Mortgagee, deliver and’ surrender possession of the mortgaged premiscs to the Mortgagee, who shall thercafier collect.the rents, and income-
therefrom, rent or lease said premises or portion thereaf upon such terms and for such time as it may desm bast, terninate any tenancy and maintain-
praceedings to recover rents or om any tenant of trespasser, andaj s of such rent and income to the:
following purposes: D O Cume nt ls
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(13) The funds secured 0 be advanced for use in the construction of certain improvements on said premises pursuant to a
construction loan agreement between th forigagor and Mortgagee of cven date, which construction loan agreement is incorporated herein by
reference to the same effect as il fully set forth and made a part of this Mortgage. Any defaultu ans and condition of said construction loan
agreement shall'also constitute a default of this Mortgage.

(14) In the event that Mortgagor shall at any time sell, convey or transfer either directly or indirectly the Mongaged premises or any portion
thereof, or any intercst therein, or cease ¢ holder of the entire record title to.and beneficial interest in the mortgaged premises or any part

' thcmof whclherby salcorany
at thc option of Mongagee bed
-consent of Mongagec, andnoe
Jbeing agreed that the liabllity of
“trihsfer of said premisés, extcn
(15). Mongagor will not

such mortgage or rpledge s ente:

't

“

rmeans whatsocvcr. without the prior written consent of Mortgagee, the eatin
ared 1mmcdiatcly ducand payablgwithavi aintice: No transfer of the premises

on of time of payment or othe indulgenet after siich transfer shall opernt
ngagorshall’continiie as prinicpal uitil all of theindebtedness secured b

"time or other indulgencc 10 the then ownes,or other act wluch mi

fic prior written consent.of Montgzges, mongage or pledge a
hereon, fixtures of personal property Used in the op
he priorwritten consenbof (tic Mortgagee; the citir

debtedness secured hereby may;.
Mortgagor with the priof writtén:
rtléase or discharge Mortgagor, it:
aid in full, notwithstanding any
tca discharsc of a surety,
or any other loans obtained by
vements on the premises, If any
sured hereby, may, at the option

PP SO

' ~Mongagor, the pmmlses and in

e S

withniit natica

of Mongngcc. be declared imm

-(16) ‘Al notices, demands and requests required or penmit to Mostgagor hereunder or by law shall be deemed delivered when
depositéd in the United States mail, with full postage prepnld thereon, addressed to Mongagor at the last address of Mortgagor on the records of
‘Mortgagee.

(17) Each and every of the rights, remedics and benefits provided to Mortgagee herein shall be cumulative and shal! ot be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mortgagée of any default shall-
not constitute a waiver of any similar or othér default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mortgagee'* shall include the successors and assign of
Mortgagee.
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jer hereby waives all right of valuation and appraisement.

Signajure
) Signature ) ] Signature
STATEORINDIANA ) S,
' . ) ss ‘ SRRt
COUNTY.OF Lake ) o
Before me, the undersigncd a Notafy Public in and for saxd County and day_ot s
ABFLL ... : :

l9_.9_0_ camé

Wnness My Hand and Ofﬁcial Seal

ﬁy,Commissio'h Bx_pites:( 5/8/92

This Instrument prepared by

S
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PART OF THE SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 34 NORTH,
RANGE 8 WEST OF THE 2ND P<M., IN LAKE COUNTY, INDIANA, DESCRIBED
AS FOLLOWS: COMMENCING [

HIGHWAY RUNNING ALONG TH RACT OF LAND, AT
ITS INTERSECTION WIT IGHWAY

RUNNING NORTH AND \ t SAID TRACT

OF LAND; THENCE
WEST PUBLIC HIGHWA ] CE WEST
20 RODS TO THE CE IWAY ;

THENCE NORTH,
HIGWAY, 16 ROD




