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—__ Jeffery M. Hoshaw
+Patricia A, Hoshaw
_Prairie Street

_Lowell, Indiana 46356
097222

REAL'ESTATE MORTGAGE: For value received, |, _Jeffery M, Hoshaw and Patricia A, Hoshaw,
—hugband and wife , mortgage, grant and convey 1o you on

. the real estate de-
scribed below and all rights; easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 248: Prairie Street

THE FIRST BANK OF WHITING
1500 119th STREET
WHITING, INDIANA

46394

MORTGAGOR
includes each mortgagor above.

MORTGAGEE
"You" means the mortgages, its successors and assigns.

Wtroet

Lowell 46356
: {2ip Cade)
Lot: 6, Cripe's Hillside First Addition to the Town of Lowell,

‘ as per plat thereof, recorded in Plat Book 36, page 55; in: the

' Office of the Recorder of Lake County, Indiana.

- & . Indiana
LEGAL DESCRIPT!ON:
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Thxs Document 1S the property. of

- Iocated e cadianad o r! L N T

TTLE:| cgvepent'end warrant 2 to the property, except for ancumbra ces of record, munlclpal and 20ning ordinances,icurrent taxes and
easeasmente not yet,d,ue s L R — R e A...""

i : - . : -.'_ o .
schRED DEBT. Thla mortgag acures repayment of the eecured: Qet indthe performe dovenants and agreamants contalned in .
++ - this'mortgage and in:any other'document incorporated hereln! S ccured debt, s used.In this mortgace, Includes any amounts | may.at ..

. any. time owe you under this mortgage, the.instrument or agreement described below, any renewal, raﬂ rclng, extension’or modlﬂcatlon
“of such lnatrument or agrecment; and, if-applicable, the future advances described | oW, o o
 The: eecured debt Is'6vid ed by (describe the Instrument or agreeiiict sacured by 7.1ls mortgage and e date th'ar"eof):' .
‘. A N . . . . ' :“ | . ‘ ‘4 . . A n .N‘:
R ' yiae Y o . . e
i =;= The'above obllgatlon'ls ( b]e on i W= = s Se o ¢ 2 If not pald earller. “
SN total urﬁ)eld balahce L mort age’ at e y one ti 8, all not exceed a ‘maxim 8l amount of -
R t'r.?{ rteen ‘Thous i(g 0 = 2020 3@._»2-.,-_ s 0 M lnteregts .
.-+ and all other,amounts; * under the {toyme of.this mortgage to prot of thls mortgage or- to perform .
any;of the covenants anr alned in'this mortgege. s .

4
. r

(ﬁ Future Advances. The above debt Is secured even:though all’or part.of it may not’

Yet be advanced. Future advances are contemplated
. and wlll 'be. .made in:accordance with the terms ot the’ nota or loan agreemont av denclng the secured debt. .

Rate The lntereetrra'te on the obllgetlon secured by thls mortgage may vary accordlng tort‘l;e terma of that obllgatlon. S
copy ‘of the'loan: agreement containlng the terms under wh'ch the lnterest’rate may verv ls attached to thls mortgage end
*made a; part ‘hereof. . )
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) ‘commegelal* T~ — DEPPEPRRENRY RS S WS CSAY
JnSlGNATUREs’ By srgg‘nj below,lagreetotheterms andcovenantsoontalned onthetront endbacksldeeotihlc mo ege,ln anylnat?uﬁiinti L
iavidencipg h 3ebt and' n an ANy, ridef nowledge ‘recelpt of a'c

\ ascrlbed above'and slgned by me{'l,

pyo th smortgaga.

o o ’ . . ‘ : e "l . dE e -
Jeffér“f(,“ ‘Mr.‘ ,Hg;gliaw;.j,,. , Patricia A. Hoshaw T
il = o —— TR AT ‘ :

ACKNOWLEDGMENT; STATE OF INDIARA, Lake. :  County sg; -~

- o!)jhls' .\25th5 day of ) Aprll .. ..a-': Lo 1990 ] béfore me, Diane Car]:son>
andresns Notary Publ:.c 'persona“yappeared Jefferv M. Hoshaw ' and’~

N usband and Wife - :

e

= and acknow edged the executlon of the: foregolng lnstrument.

tea, :
RN
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelye from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to princlpal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
uptil the secured debt js pald in full,

2. Claims against Title: | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidemgng my
payments. | will defend title to the property against any flalms that would impair the lien of this mortgage. You ma¥‘ require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | wiil keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such Insurance for as long as yoy require.

4, i*ropo , | will kesp the property in gaod condition and make all repalrs reasonably necessary. | will give you pro i :
b L':Vme i P 4 ssary. give you prompt notice of any loss or

6. Expenses, | agree to pay al| your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation

-secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6, Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any.other remedy available to you. You may foreclose this mortgage in the manner provided by law. '

7. ‘Assignment of Rents and Profits. | assign to you the rents and profits of the property."Unless we have agraed otherwise In writing, | may

collect and retaln'the rents as.long as | am not In:default: If | default, you-may, as proyided by law, have the court appoint a receiver and the

recelver may take possession and manage the property and collect the rents, income'and profits. Any'rents you collect shall be applied first to

the costs of managing the property, including all jaxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions

:o remallda eit‘a‘t% and :nty1other necessary related expenses, The remaining amount of rents will then apply to payments an the secured debt
s provided in.Covenant 1. .

-8,>Prior Secirity Interests! | will make payments when'due and perform all other covenants under anr mortgage, deed of trust, or other security
-agreement that has priority over this mortgage. | will not make or permit any modification or extensio

n of any mortgage, deed of trust or other
security interest that has priority over this mortgage or. any note or aﬁreement secured thareby without.your written‘consent. | will promptly
deliver to you'any.notices lireceive from any person whose rlghts.lp the property have priority over your rights,

9, Loi't'e'_l;éld,si Condominlame; Plzand tntt Devalopmients. tagran to comply with the provisions of any toasa If this mortgage is on a leasshold.
lrf‘:;hdls {m‘nga 81 ison g,lm%tm 2 I | perfor nder the covenants, by-laws, or
egulations.of the condomin n : , R
o thort o Motosbor I?:Rfi}:urplenft 1S . -

.. 10. Authority.of Mortgagee to Mortgagor. If. fall to perform any.of my.duties under 3, or any other mortgage, deed:
o_f,tmst?llep or,oth,edr: sec;:l:l_t‘y 3t ml’mm m&rﬂﬁm d 186 thet¥1 to be‘perfgrrrgw&. You-

. may sigh:my.name_or pay.any i neg (] N prope: ontinued ‘or not carried onin a;.

reasonable:manner, you:may \alavar I8 necessary to protect your ﬁcurlty interest In the propa 8 may.include completing the'
cohstruction, This Document 1s the prope o

bear.interest from the date:of tho payment until paid in full'at the Interest rate In effect from time to time on the secured debt,

Your fallure to-perform will not precluds you ‘rﬁ m exarciging &y of you ‘otmr ghts Under thig law or this mortgage. ' .
Any.amounts pald by you to protaét your-se l%é{ﬂ?!ﬁ’iy ﬁf:ﬂ&éﬁgwch amounts will be due on demand and will:

11; Inspection; You ‘miay. eniter tha'prope spact if y @ notl ahand. T nust statq the reasonable cause for your
12" Condemnalon. |;ass ign to you'the'proceads of any award or clalni fof damages cohnectad with @ €ohdemnation or othér taking of all o
any:par;‘otf tha’property. Such|proceeds wiil.be applied as provided In Covenant 1. This assignmer 1t is subjact to,the terms of any prior geclrity.
agresment. ‘ : - RERWLE

13 ,WA.I,vel;.fé"v exercislng any remedy availab! ,ydu, you.do not give up your rights to ;ei'. use any other remedy. BK,not'pgercl,slng any
remec{y; If.lit:efault; you-do*not walve, your right to later consider the event a default’if it happéns again. | "waive all rights of valuation and
appraisement.. .., ..« , o g : 4 .

1. Joint anid Several Liabliity; Co-signers; Successors and Agsliivis Bouad @il dutles under this mortgage ara joint and several, if | sign this
by doing s6, | do not agree to be pac allx liable on the secured
or make-any other changes in ¥ t

terms of this mortgage, -

* mortgage but do not sign.the sacured debt | do so only to mongag:a my interest In the property to secura-payment of-the secured debt and
abi,

‘I also egrae that you and any Eparty 1o this mortfage may extend, modify.
his mortgage of:tfie secured-daht without my.consent. ) ge will not release me ffom the

_ Th duties and benefits of this shall bind and benafitithe successors end assigns of alth ' us,
15, Notice. Unless,otherwise | aay- notice to me‘ahal/bs\aiven by dalivering it by first class mall addressed:to
me at:the: Property. Address ot that 1'tell vou, | witt'sive any notice'to you your address on the front side
of this- mortgage, or to any ot u ! v o
Any. notice shall be.deemed to have been given to either of us when given in the manner stated-above. ' - R

. . . o, . . . s RS | [T ‘ .
18, Transfer.of the Property or a Beneficial Interest In the Mortgagor, If all.or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may.demand:immediate payment of the secured debt. You may:also demand immediate payment:if
the mortgagor Is not a natural'person and.n beneficial interest in the'mortgagor is sold or transferred. However, youmay. not demand payment

in-the'above situations If it.is prohibited by'federal-law as of the date of this mortgage. . :

e

~1':I'....jiiéle'ase. When | have pald the secured debt in full and all underlying agreemenis have been'terminatéd, you will, at frjg-réq;ies}:f release

this mortgage without charge to me. Except when prohibited by law, |'agree to pay all costs to record the release. vy
N * N . -:l - .:
18, :Séverability. Any provision or clause of this m‘ortFa e,or.any agreement evidencing.the securad debt which conﬂlcls-’vslt,h applicable faw

will not be effectiva.unless that law expressly or impliedly:permits variations by agresment. If any provision or clause of this mortgage or any

N -agreament evidencing the secured debt cannot be enforced according to:its tarms, this fact will not affect the enforceability of the-balance of

the mortgage and the agreement evidencing the secured debt.
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