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THE FIRST BANK OF WHITING

er Court 1500 119th STREET
46356 WHITING, INDIANA 46394
"MORTGAGOR MORTGAGEE
.*1” includes each mortgagor above. "You" means the mortgages, its successors and assigns.

HEAL ESTATE MORTGAGE: For value recelved, |, ___richael A. Jones, Sr. and Brenda S, Jones,

husband and wife , mortgage, grant and convey to you on

- . the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at.
! anytime In the future be part of the property (all called the *proparty*}.

PROPERTY ADDRESS: 17530 Tower Court - .
Street) .
- Lowell , Indliana 46356
LEGAL DESCRIPTION; (City) - ip Code)

Lot 49, in Castlebrook Unit 1, as per plat thereof,
recorded in Plat Book 46, page 128, in the: Office of
the Recorder of Lake County, Indiana.
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¢ TITLE' J, covenant ‘and warrant: titlé: 16 the property, except for encumbrances of record munlclpal end zon |.'.ordlnen'ces,icurrent'taiteste'rfd" :
'assessments not yet. dur d ST ]
. '.‘-:' e k . %
SECUFED OEB'I"'.ThIs mortgag ;ecuras syment of the' socured de and the performance of the covenori(s,and ‘dgresments ‘Sontained in ;
' this‘mortgage’and In‘any other. document Incorporated hereln. Secured’debt; s used i this‘mortgace, Includes any‘amounts 1 may-at i
anvtlme owe you under.this mortgage, the Instrument or agreement described below, any: renawa!, refi tclng, extension ormodmcatlon i
of: auch instrument or a( )men‘ nd, If & llcable, future advances doscribed | oW, 5 .
. The secured debt Is evidenced by (oo......oe tha Instrumant or agreement aecured by ..rls mortgage a th_a date therecf):
o The abovelobllgatlon ls ] \ hle on : = 0 » —— If not pald earller.
The total unpald "balanct ortgage at any one tl e shall rot excead a'maxin ral 8 ou tof
-.8ixThousand 'm phdaler, v Qn----- Ay i)
, . Dolla _._._____). plus’ Interest .
and all other, amounts, | vanced ‘under the'tewtiz/of thls mortgage o pio of.this: mortgage or to, perform
L e a yof the covenaiits an ained in‘this-mortgatie. T
Future Advence's' “The:above débt is secured even though all or part of it may not Yet be advariced. Futu're a'dvanceg aré contempleted S
, and wlll be madezin accordance wlth.the terms of the note or loan agreement ev enclng the saecured: debt. .
- m Verlable Ra K .e Interest fate on the obllgatlon securad 'by.this: mortgage may vary accordlng to the terms of that obllgatlon. e
A copy of. the Ioan agreement contalnlng the terms under whlch the Interest rate may vary is attachad to thls m‘ortgage -and.
; s made ai part herecf. - . , ) .
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- SIGNATURES' By slgnln beloW 1 agiree to the terms and covenents contalned on the d beck cldes ot thls mort age, ln any lnct uments - K
-avid clng the sechred ebt .W riders’ descrlbed ab slgned by me. i 7%“» recelpt ofa’ c -of this mortgage. : " 4
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Michaexxu;;f nee, Sr.. o Brenda S. aones
- ACKNOWLEDGM] NT éTATE Oh lNDIANA ' Léké.
3 ] ss. - 4
. . On'this: 0th “diy, of . April. . - 1990' , before_me, Diane" Cari f
o Notaryfpubllc‘ Mlchae A. Jones, Sr. and
A AR ~ personally ap eared
| ..hmw\Bg@nGht§: Jones, husband’ and wi . . . :
'W .u"lo.‘ v . . RN

and acknow edged the executlo of the foregolng instrument,

PRI

(Not ;ry /' Public)
Dlane CaLlson'~‘
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. . “‘::3 -5 ‘:",;:. S -\'
fmsmmmmmuumsmﬂmmdbw Nancquetherv. A581stant Vice waéident .
L o o1ssswxenssvsrems,mc~srcwuo MN (1-800.326:2342) roamocmmm :vzzlas Co if T lNDlAN
e “ ).‘ . . . .
L

K w,-e.y....u.memmv- AR eake sttt b e

-amnha-z




S R

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, if partial prepaYment of the secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts avidencing my
payments. | will defend titié to the property against any claims that would impair the lien of this mortgage. You may require me to assign any .
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain tne property. {

- e ’ .
3, lnsurapco;] will keep the property insured under terms acceptable to you at my expanse and for your benefit. This insurance will Include a
standard mortgage clause in Your fayor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintaln such Insurance for as long as you require.

4. Property. | will keep the property In good condition and make all repairs reasonably necessary, | will give ‘not
damag% tovthe.propenv;' p ‘p‘rty q p Y ry, | will give you prompt natice of any loss or

5. Expenses, | agres to pay all ?;our expenses, Including reasonable attorneys’ fees, If | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this mortgage.

:

6. Defaiilt and Acceleration. If | fail to make any payment when dus or breach any covenants under.this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment:
and exercise any ather remedy avallable to you. You may. foreclose this mortgage In the manner provided by law.

-1, Assignment of Rents and Profits..| assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect-and-retaln the rents as'long as | Bm not in‘default. If | default, you may, as provided: by law, have the court appoint a recelver and the’
recelver may take possession'and manage the f)ropeny and collact the rents, Income-and profits, Any rents you collect shall be applied first to

- the costs of managipg the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commisslons
10 fental agents, and any-other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt-
as provided in Covenant 1 .

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agreement that has priority over.this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or.other

securlty interest - that has prIO’ltY.ove[ this mortgage or any note or agreement secured therehy without your written consent:1 will promptly.
deliver to you-any notices | recelve from-any person whose rights in the property have priority over your rights.

[S

9, l:pn‘holas; Condomlhldms; Plannad Unit Develonmaents. | aarea to comnly with the provisions of anv lassa if this mortgage is on a leasehold,

If this'mortgage Is.on a unit in pt of 1der the covenants, by-laws, or
regulatiops of the condominiur ja un;.cu e t ° S i S
10, Authority of Mortgagee to: artgagor, I:g?l.to periorm'anvg my%utles undes , or any other morfgage; déed
.- of-trust, lien*or.other security | h thisimertgags; rf d se them-to be performed. You'
. ,may.sign my name or pay any. riacedss a‘ r ﬁ { y%ﬁ&)ﬁ& 8] aptinued or not carried on in @
+ 'reasonable: manner, .you may:« tever is-necessary: to protect your securlty ‘interest in the props 3,may. Include ‘completing the
_construction, This DocumenF is the ‘grolg of 3 ' :
Your fallure to perform will not preclude you from exercising any of your oth hts r the law or.this motgage. :
" Any.amounts pald by, you to protast your sec If\beERe . fidade’ Such amounts \vill be due on deriand and will N
bear interest fromi the date of the. gayment until pald-in full at the interest rete in.effact from time to time or | e,secared debt. : ;
11.. Inspection, You may enter the propert spact ) notic shand, T nust stele the reasonable cause for.your:'
Inspection,- R . o H i o '
12, Céiidéfnatich, |"és’§lg5'n to youthe procesds of any aiard or claim for damages connected With a/condermnation or.other taking.of all or
anypart o{-the.property. uch-proceads wiil.b plled as’provided In"Covanant 1, This assl t Is-subject (o the terms:of any prior security - g
agreement, L o ' ° ' ST . :
13. Walver, By exerclsing any remedy avallable to you, you do:not give up your rights to er..usgﬁ any other vemedy. Br‘,nqt' exercising any
remedy, if. )-default,- you'do. not'walve you t to later consider the eve! ofault if it happens agaln. | vvalve all rights of valustion and
:glgp[glsemgnt;~, N : TR 2 foa 0 i . 50 o . R I o .
"14.-Joint’and-Several Liabliity; Co-signers; Successofs and ‘Assigna Bound, A1) dutles’under this mortgagt are joint and seyeral.’lf | sign this
.mortgage but-do not sign the secured.debt | do so only to moitgage my intérsat in the property.to'secure payment of the secured debt and
‘by doing so, | do not agree.to be pers ‘lly liable on the securecdebt, | also egrae that you and any party to'this mortgage may extend, modify 5
or make any-otherchanges’in't ms of this mortgage or3ke securad debt without my consent, Such a je will not reléase me from the
-terms of this mortgage, ) - s T
The duties and benefits of this: hall bind and bensfit the succassors and assigns of cithe us, o i
15, {Notice, Unless otherwise re ry notice to me‘shallihe given by delivering is y first class;mall addressed to =
me at-the Property Address or- that' tell you. | wili’giveany. notice to you t your address on the front sido-

of this mortgage, or to.any oth N ; i

‘Any notice-shall:be degmed to have been given:to either.of us when givén.in the manner stated above. [ U

.18 ngfi;fe’i of the Property or'a Beneficlal Interest in the Mortgagor. If all or.any part of.the,prog(erty or anY [nierest in:lt Is sold o transferred--
-Withotit your prior. written consent,-you may demand immediate payment-of the secured debt. You may also demand immediate payment.if'
;the mortgagor is not-a natural person.and a beneficlal interest in'the mortgagor.is sold or transferred.. However, you may not demand payment
/In the above situations lf:it;ls,ptohlbited'by'fqde(a'l law as of the'date of this mortgage. - ' IR

' 17.:Relaase;:Wheii | have pald the secured:debt in full and all underlrlng agreements have been terminated, you‘fwl'l,‘at my-request, release.
¥ .this mortgage without charge to me. Except when prohibited by law, | agres to pay all costs to record the release. . .

. *18, .Severability. Any provision or clause.of this mongt:ﬁe or any agreement evidencing the secured debt which conflicts with applicable law-
. will not be effective.unless that law expressly. or impliedly. permits variations by agreement. If any provision or clause of this-mortgage or any
.agreement evidencing the secured-debt cannot be enforced according to its terms, this fact will not affect the enforceability, of the balance of.
the mortgage and the agresment ‘evidencing the secured debt.
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