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... »-Any Rider(/Rider”) attached hereto and:executed of:even date. is incorporated’ hérein; and!
' the tovenant: and"lgreemente of the Rlder ehm'lmend lnd oupplement the covenmto md*"
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"-Umrmm COVENANTS - Borfower and Léfider covenant afid agree as follows' "
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This Instrument was prepared by:

Christopher C. Potts, Atty,

097305 (Name)

/611 3.M.5, Bldg, South Bend, IN. 46601
(Address)

MORTGAGE

THIS MORTGAGE: (s made this:25th. day ofdprdl .. ... . .. 1930 between. the
‘Margagsr, _MM__MMM (heretn "Borrower”), whose
address*!s .-554.Rueth”  Griffith;“1IN, " 46319 ‘ and the:

Mortgagee. Flrstwmon ‘Home Equity Corporauon, a corporation: organized:and: exisurng: under the
laws ol‘aNorth Carolina;.whose ,address Is __CONS 14 Charlotte. N.C.: 28288

(hereln "Lendé’r{")

WHEREAS, Borrower is indebted to Lender in the principal sum ol‘ us. s 17, 500.00 . which
indebtedness is evidenced by Borrower’s note dated _April 25, 1990 and extenstons,

- renewals and modifications thereof (herein "Note"), providing for monthly installments of principal
and Interest, with the balance of indebtedness, If not sooner paid, due and payable on

TOSECURE ‘to Lender the repayment. of the lndebtedness evidenced by the Note, with:interest
thereon; the: payment of all other sums, wlth tnterest thercon. advanced in accordance’ herewith 10

pratect. the:seci its and agreements of
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which-has-the address of - D34 Ru,elj’mm o (}er}EI‘I,“]}‘N. 1‘6“3“19_ i o et
(Stiget) - (City)- . (State) (Zip:Code)~

(herein "Property Address");

.“

easements, rl;,hts. appurtenances and rents all 5f which shall be deémed to be and rematn a part
of the property covered by this Mortgage; and all of the foregoing, together with said property:(or
the leasehold estate If this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

7Borruver«co\renants t.hat“Borrower lsrlawfully*selzed of- the- estateahereby conveyed andt has the' |
nght 0 mortgage. grant and’ convey the Property. and’ That the Property is: :unencumbered; i .except:

~the uu- to, the Propenty amst all claims'and demands,: subject to encumbrances’of record:.
STy

/
1. yla 1ent of- Prlnc!pll atid Intérest, Borrower shall. profuptly pay when. d{;e the principal: and
/tdebtcdness evidenced by’ the. Note:and- late:charges-as provided*ln the Note;. allswlthout

relle£ £ fq3Valuann and: appralsement laws. This ‘Mortgage ‘secures payment ‘of sald ‘Note:
acco: dmg to its terms; which’are lncorporated herein by reference
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2, Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph 1 hereof shall-bé applied by Lendeér first:to Interest due on

the Note, secorid‘te the principal due on the Note, -and then to other charges, f any, due on the
Note,,

3, Prior Mortgeges and Deeds of Trust; Charges; Llens, Borrower shall perform all.of:
Borrower’s obligations, under any morigage, deed-of (rust or other security. agreement. with a lien’
which has priority over this Mortgage, including Borrower's convenants to.make payments when:
-due, Borrower.shall pay or caiise to be.pald:all-taxés, assessments and -other charges; fines and.
Aiipositions ajtributable: to the Property which .may. attain a priorty oyer this ‘Morigage, and

~ leasehold payments or ground:rents, If any.

4, Huud”meunnee. Bonower shall keep'the improvements now existing or hereafter erected
onithe- Property Insured-agalfist oss by fife, hazards mcluded within.the term "extended coverage”,
and:such other: hazards;asebender may'require-and in such amounts:and for such périods as
Lender may tequire,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall Include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a llen which has priority over this Mortgage.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender, Lender
may make proo! ]jorum}i‘y lﬂ Borrower,
entis
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5. Px:epgnt 1’ end M nten ice of Property; Leaseholds; Condo nlume° Plo.nned"Unlt!
rfnevelopmente. Borrower shall; keel: he:Propeity:in £oad ! alr-e 1 shall:not-commitswaste: or-
permit impairment: or ~terlorat10n of the:Property: a “shall comy Wi thegprovislons.or any:
leaseuf;thts M gage ision- & léasehold, If thisiMo age: aunit {a .condommlum oras

planned unit:: velopment.. orrower :shalll perfort all’¢ Borrowers bligations - under- the:
declaration or covenants cres ng or governing the condominjum or ‘planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent
documents.

6. Protection of Lender's Security, 4 Borrower falls to perform the covenants and agreements

contained in this MartZage, or if any action or protéeding is commenced which materially affects
Lender's intere. he Property, then Iender-at Lender's option, u tice to Borrower, may
make such app disburse sucistms,\ incliging reasonabl 's'.fees, and take such
actions as Is ne rotect Lendersinterest

Any amounts disbursed by Lender pursuant (o this paragraph 6, with Inlerest thereon, at the Note

rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree-to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
speclifying reasonable cause therefor related to Lender's Interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property. or part thereof, or for

'conveyance 1010 of@ﬂondwaﬂon‘ are. heneby asstgned and shall‘be paidito:Lender subject.to the'
. terms:off anyomortgage.rdeedgofxtmst or other secunity. agreement with' a llen which:has. prlorlty
. oventhis Mortgage.

.....

llable for full: payment’ of the princlpal and! interest on the. Note (or-any. odvancement *Or obllgalion)'

secured hereby notwithstandmg ariy of the followmg (a) The sale of all or a part of the: ‘premises,
(b) the- assumptlon by another party-of the Borrower's obligations hefeunder, (¢) the forbeararice or
extension of time for payment or performance of any obligation hereunder; whether granted:to
Borrower-or a subsequent ‘owner of the property, and (d): the ‘telease-of all or any part of the:
premises.securing said obligations or‘the reléase of any party who assumes payment of the same,
None of ‘the foregoing shall'in any way affect the full force and effect of the lien of this Mortgage or

impair:Lender's tight to a deﬂclency judgment (in the event of foreclosure) against Borrower or any '

party.assuming the obligations hereunder.
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Apy forbearance by Lender in exerctsing any right or remedy hereunder, or othenwise afforded by
_.applicable law, shall not be a waiver of or preclude the exercise of apy such right or remedy.

~ 10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenamts
and. agréements herein contained. shall bind, and the rights hereunder shall inure {o, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph

15 hereof, All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs.this Mortgage, but does nol execute the Note: {a) Is co-signing this Mortgage only 10
Tiiorgage, grant-and convey that Borower's interest in the Property to Lénder under the terms of
‘this‘Mortgage, (b) is.not personally lable on the Note or under this Mortgage, and (c) agrees that
-Lefider:and any other:Borrower héreunder may agree to extend, modify, forbear, or make any other

..gggqxpﬁwdéudﬁs with regard‘to the terms of this-Morigage or the Note without that Borrower's

7% consént and without releasing ‘that-Borrower or modifying this ‘Mortgage-as. torthat Borrower's
* . inferest'in the Propérty. .

" 11; Noglce,. l;:rx,ccgt.fqr{qpy?noube:f'e’c‘juwéfd%unq;:; applicable law to;be:glven:in-another.manner,
(a) any notice t6 Borrower provided for in'this Mortgage shall be'given by delivering:it or by mailing
such notice by first class mail addressed to Borrower or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally liable on this Note as these person's names and addresses appear in
the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class matl to Lender's address stated herein or to such other address as lender may designate by
notice to Borrower as provided herein. Any notice provided for In this Mortgage shall be deemed to

have been given to Borrower or Lender when given in the manner designated herein,

12, Govcmlni 7 o ability e cbntn amd 1nanal lawwe ann Hranhla t~ bhls Mongagc shan bc
thelaws of the W tie Property is locajed. 1 ntence shall not Lmit
the applicability ) HiangadeC 1A tha svent ision or. clause of this

Mortgage or the it w ' ix 0 ‘ ffect other provisions
. of this Mortgagt ) Nm :ﬁﬁeiéf ll& € coQ provision, and to this

end the;provisions of s ie and the Note are:declared to he < able. As.used :herein:
'?ggjgggf;.,.":g.wpgps " .ﬁ{yﬁ% ng& SO {3 TRe Exteht not prohibited by-applicable-
law or limited-héreis, the Lake County Recorder! :
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;and-Rider(s) at-thetime ofiexceuttonior after recordation here

13, "Borrower" Sopy. Borrower shall be flimished a:conformed'copy of tiie:Note, this‘Mortgage:
. . - Ry

"+ 14, Rénablligation Losn Asreement. Borfowenahal flfll all of Boroveriobligatiofis fider- - . .
anj-home:rehabilitation, ifiprovemenit. . repair;. or other;loan’s eeifient Which-Borrower'enters intoi» - -
with Lender. Lender, at Lender's option, may require Eorrower Lo execute and deliver to'Lefider i’
a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in connection with improvements

made to the Property.

18. Transfer he Property or a Benelclal Interest In Borrower, Assumption., If-all or any
part of the Pro »r any interest s 1s-sold oritransferred or con by any means'(or if a
beneficial inter rrower. is sold-aritransferred and Borrower | atural person) without
Lender's prior wsent, Lender mavyvat kender's optior eason, ‘declare all the
sums secured ige {0 be immigatately due and pas 'r, this option shall not
be exercised by se is prohi y of this Mortgage.

~If Lender exercises this option, Lender shall give Borrower notice of A¢celeration, If Borrower fails
to pay in full these sums prior to the expiration of this period, Lender may invoke any rémedies
permitted by this Mortgage without further notice or demand on Borrower, e

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumption is allowed, the Lender, may charge an assumption fee and require the personls)
assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 18; Aéieleiation;; Remedles. ‘Upon -BGi¥ower's; breach of any. covenant 6k agreement of -
»  Borrower. in; this Mortgege, including;the: covenants to puy when due any gums' under-the;
Note:secured by, this Mortgage, Lender; at Lender's;option ffiay.decldré;dll suins secured by

Hhil§ Moitgage, to'be immeaiatéiy due:afid. payable:without demand-or-notice to, Borfower

D=rred

‘and imay foreclose. this Mortgage by judicial:procéeding. Leiider shall be entitled to:collect

A B 4 ¥ s ¥ W

dn such’ proceeding all expenscs of foreclosure, Including, ‘but_not linited to, Feasonable: o
-attormeys’-{ces and costs of documentary evidence, abstracts and title reports. Yoo

17. Assignment of Rents; Appolntment of Recelver. As additional security hereunder;,
Boftower heieby assigns to-Lender the rents of the Property, provided that Borrower shall, prior to
dcceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect
-and retain such rents as they become due and payable:

Qi Semem wene s o

Upon 'accelerauOn under paragraph 16 hereof or abandonment of ‘the Property, Leider shall be
entitléd to have a receiver appointed by a court to enter upon, {aké possession of and manage the

230304 (Rev. 02) e (3/89) Y FRZARM/TEL M1g
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Propeny and-to collect the rents of the Propenty including those past due. All rents collected by

the recejver shall be applied first to payment of the costs of management of the Property and

collection of rents, including, but not ltmited to receiver’s fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Morntgage, The receiver shall be
abje to account only for those rents actually recetved,

18, Loan Charges, If the Joan secured by this Mortgage Is subject to a-law which sets maximum
Joan charges; and that law is finally interpreted so that the interest or other loan charges collected
or to be-collected:in connection with:the loan exceed permitted limits, then: (1) any such-joan
charges shall:be reduced by the amount necessary to reduce the charge to the permnitted limit; and
(2):any ‘sums; already- collected-from Borrower which: exceeded permitied limits will be- refunded to
Boifower, Lender may choose to make this refund by reducing the principal owed under.the Note
or by :malling a-difect payment'to Borrower. If a refund:reduces principal, the:reduction will' be

treated as a.partaliprepayment-under the Note,

19;: Leglalation,. If, aftet the date<hereof, eriactment:or expiration.of applicable laws have'the:
effect either of renderingithe provisions: of the Note, the Mortgage or any Rider, unenforcéable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided in this Morgage or the Note, or of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sums secured by the Morigage to be immediately due
and payable,

20, Release. Upori payment of all sums secured by this Mortgage, this Mortgage shall become
null and void and Lender or Trustee shall release this Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of the Property on terms acceptable to
Lender and Len I fee, B hall I [ recordation, if any.

21. Walver of a1 Apﬂm!mmjfs:e. Y ights of valuation and
appraisement. NOT OFFICIAL!
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Borrower and Lender request the holder.of any mortgage, deed of trust-or other encumbrance with
a lien which'has priority over this . to glve Notlce to Lender, at Lender’s address set:forth

oh page one-of this‘Morigage; of any default under the superior encumbrance andiof any sale/of:

other foreclosure actio;

INWITNESS WHEREOF, Baiiower hias executed this Mortgage onithe date above writteni. -

T —,

; (-0~
LQN\&A\QQQ ~ ,R<’-~\0~\( (SEAL)
Terrence J. Steiber Zorrower
4& Aatens 2uiden)  (SEAL)
Dartene M. Stejil rrower
STATE OF Indlana /
)SS
COUNTY OF __St. Joseph . )
Before me, a Notary Public in and for said County and State, this _25th __ day of April
1990 . personally appeared __Terrence J. Steiber
and Darlene M, Steiber , and acknowledged the execution of th foregoing

mortgage.

WTITNESS my hand and Notarial Scal

AT b

L slgnature: JCHNLGR
" PrintediName: -CHET'stophet POEEs.

Notary Public
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