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Record and return tos
097303 MORTGAGE cainer Dank
fo¢5 sroadway
ﬂ Morrillville, IN 46410
THIS MORTGAGE is made this. 18 dayof April

19 90 , between the Mortgagor, Fred J, McCann and Joann M, McCann, husband and wife
(herein **Borrower"’), and the Mortgagee,

GAINER BANK » a corporation organized and
“existing under the Jaws of THE UNITED STATES OF AMERICA '
whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein “Lender™),

WHEREAS.Borrower is indebted to Lender in'the principal sum of U.S. $.25, 000, 00=~==o=ereerecmmanr
which indebtedness is evidenced by Borrower's note dated: and extensions and rencials
thefeofv (herein "Note"). _providing éfor monthly.‘ instaliments:ofprincipali and interest, withithe balance: of ‘the
‘indebtedness, if not soofic paid, due and payableX: in: 70 -monthly 1"8“1("9"‘3

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, wlth interest thereon; the’ payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof  Lake .
State of Indiana:

Lot 28 Turkey Creek South Unit #1 as shown in plat book 36 page
76 in ILake county f-d-lgng

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recordery,,,
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which has the addressof 77133 van Buren ct. ) Merrillivlle '

[Street) (City] ,
Indiana 46410-3859 (herein “Property Address");

{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and reiits, all of which shall be deemed to be and remain a part of the property covered by this Mortgage,
and all of.the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
Teéreinaftet’ referred to as the *'Property.”

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage.
.grant and convey the Property; and that the Property is.unencumbered, except for encumbrances of record. Borrower
-covenants that Borrower warraiits and- will defénd generally the title to the Property agamst all claifs,and demands.
subject to encumbrances of record. ) . go
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interess
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominjum and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfih of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing aL.the time.oLexecution of-this-Mortgage thar fuféresi on the Funds shall be paid to Borrower, and
unless such’agreement is made or applicable law requires such interest to be paid,-Lender s'h'iﬂ'trﬁ“ﬁe're'dﬁréd' to pay
Borrower any.interest of eatnings on the Funds, Lender shall give to Borrower, without chiarge, an-annual accounting of
the Funds showing credits and:debits to the Funds and the purpose for which each'debit to the Funds-was made. The
Finds are pledged as additional sécurity for the sums secuied by this Mortgage. '

If the amount of the Funds held by Lender, together with the future monthly.installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said’
taxes, assessments, insurance premiums and ground rents-as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance nremiums and oround rents as they fall-

due, Borrower shall pay e payments as Lender.

. ¥ ‘e ®
may require,

Upon payment in { ,arRy%g%%ggEerlsﬁm promg » Borrower any Funds
held by Lender. If und: > mm Wrimﬂhd N acquired by Lender,
Lender shall apply, no | an immedia or {o'the sale of the Property or its acqui sy Lender, any Funds
held by Lender at the time ofdp/ilidatien B3 a)ereditagninst ihe shms seeured Mot g,

3. Application of Payments. Un:{:ﬁa licable lg;'%?rovi es (ﬁgwi etaléiaymcnts received by Lender under the
Note and paragraphs [/ and 2 hereo Mi Pl!t!i:acr s payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust Liens wer sha rall of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,

including Borrower's covenants (0 make payme when due, Borrower shall pay or cause to-be.paid all-tuxes, - -

assessments and:other charges, fines and impositions atiribuiable to. the Property which maysa(tain a priority. over thiis-
‘Mortgage;and leasehold payments or'ground rents, if any, , S _
S, Hazard Insurance.'Borrover sh likeep the improverments-row jexistiii or hereafter crected on:the. Property
‘insured:against loss:by. fire, hazards included within the term “cxtcnded coverage”, and such ier.hazards as'Lender.
may réquire and in'such amounts and for such periods as Lender may require.
‘The insurance carricr providing the insurance shaiPhe eliosgt oy Borrower subject to approval by Lender; provided;

that such approval shail not be unreasonably withteld Al insuraiee policies and renewn!s thereof shall:be in a form

-acceptable to Lender and shall include a standard niorigage claus® i favor of and in o | icceptable to Lender.
‘Lender shall have the rig id the policies and renewals thercot] stbject to the terms ortgage, deed of trust
or other security agreem lien which has priority over this Mottgage.

In the event of loss, H give prompt notic® tothtinsurance carricr « nder may make proof
of loss if not made prom;

If the Property is al Ve 1l 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit deyelopment, and constituent documents. L

7. Protection of Lender's Security. Tf Borrower fails to perform the covenants and agreements contained in this

-Mortgage, or if any action or proceeding is commiciced which rhatetiaily affects. Lender's interest'in the Property,:then
:Lerider, -at Lender’s option, upon notice to Borrower, may make such apptarances, disburse- such -suris, including
reasonable-atiorneys’ fees, and take siich action as is necessary to protect Lender's interest. If Lender required mortgage.

insurance as a ‘condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required: to
maintain such insufance ifi etfect until siuch-time as the requirement for such insurance terminates.in accordance with
Borrower's and Lender’s written agreement or applicable law. . _
Any.amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become .additionial indébtedness of-Borrower secured by this Mortgage. Unless Borrower and:Lendei -agree to other.
terms of payment, such amounts shall be. payable upon notice from Lendeér to Borrower requesting payment-thereof.
Nothing cofitained in this paragraph 7 shall require Lender to incur any expense or take aiy action hereunder. _
~ 8..Inspection. Lender. may make of caiise to be.fade reasonable entries upon and inspections of the:Property,
pfovidedthat Lender shall give:Borrower noticesprior to any. stich inspection specifying:reasonable cause therefor

fest ifi the Property:. '
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h@iiehNvhieh bias priority oyer thisiMortgage:. . .

9% {Condéhntloh: THs BROCEEMS of ary award oriclaim for damages, direct of. conséiential ifedmmestion with
*. any:condemnation ortother:taking ‘0f the: Propéttyi;, of.partithereofi.or forconveyance-in:lleu of}conidefinatiofi; afe

. hereby dsdigrediand shall be'pald to Lendér. subjectito the tefifigiotaliy,oitigages deed of trust or other security agree. i = |
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- tlon, improyement, repair, ot of Ketloan dgieement ehich Bosktbwerpenter

. improvements made to the'Property. f . .
' 16 Transfer.of the Property or a Benelicial Interes Lin Borrower, Ifall or any partof the Property.or any. interest”
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10. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in intcrest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and.
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to-

mortgage, grant aiid convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under.this Mortgage, and (c) agrees that.Lender and any other Borrower hereunder

‘may agree to exterid; modify, forbiear, of make ariy other accommodations with regard to the terms of this Mortgage or

:the Note without that Borrower's consent and without releasing that Borrower or modifying. this:Mortgigé as to that:

Botrowir's intérést in the Propeity,

12, Notice, Except.for any notice required:under applicable law to be given:in' anoiher manner, (a) any notice to
Borrower provided -for in-this Mortgage shall be given by delivering it ot ‘by mailing such fiotice by certified mail’
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of'this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, *‘costs”, "‘expe e sited by applicable law

or limited herein, 4 PO ment 1s
14, -Borrower's Co >t shail cfurnigv.!al a con%rme copy ofthe N is Mortgage at the time

of execution or.after re h Q Q F FlI‘QJ '
:18:¢Rehabilitatioi ’ .en%. or’n;!:vcrs all fulfill all of oéiv:!;‘s'obn.\ i ler any-home:rehabilita-
owe gintoiwith ©éidcr. Lender, at Lender's option,
&

may require Borrower (¢ cxecute amiﬁw (ggqggxnégg 10 Lender, an sssignmeiit of any rights;
n

claims or défeiises which Borrower. ave against.part o supply labor; materials or services-in connection with:

" {inigiissOld;oF (ransferrcd'(or | aibieneficial interest in Borrower s sold orytransferred and Borrower.ismot'a natural

person) without: Lendk:'5.prior. wiitfen consent, glLder;n J, atiits option; require immediate payment:in-fulliof all.
sums secured by this Mortgage. However, this option shall nof be cxérciscd by-Lendér if cXeréisé is prohibited by:
federal law as of the date of this Mortgage.

If Lender exerciscs this eption, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days lroim the date the noetice is delivered or mailed within which BEorrower must pay all sums
secured by this Mortgage, if Borrower fails to pay theseisums prior to the expiration of this period, Lender may in-
voke any remedies permitied by this Morigage withouv-further<notice or demand on Borrower.,

NON.UNIFOrRM COVENANTS, Borrower-and Eender furthercovenant and agree as foliows:
17.%Acceleration; dies. Except as provided in-psragragh 16 hereof, upon Bo r's breach of any. cove-
nant or agreement of | his Mortgage; Including the covenants to pay wlhe iy sums secured by this
‘Mortgage, Lender pric stion shall givenotice to Borrower as provided h 12 hereof specifying:
(1) the breach; (2) the : } (o cure such byeach (3).8 date, not Jess (¢ m the date the notice is
.mailed to Borrower, b) h must'be cureds and (4) that Tailuye ch on or before the date

lpﬂ{lﬂqd ln ‘_'!e no“c: ARy resline i ACCTICTRNION 01 4nC Sums seciires "Ry Vs irAOTIERES) fomlo’“n by judlc’.l

‘proceeding, and sale of the Property. The noticé shall further Inform Boirower of the right to reinstate after acceleration

aiid the right to assert in the foreclosure proceeding the nonexistence of a ‘default or any.other defensé-of Borfower to

acceleration and foreclosure. If the biédcii Is not ciired on or before the date specified in the notice, Lender, ai:Lender's

option, may,declare sll of:the sums secured by this:Mortgage to be iimediately due and paysbile-Without further

défaiid aiid iiay fofeclose this Mortgage by judicial proceeding. Lender shall be entitied t'g‘,cyl;g_égjlﬁfjﬁﬁh"p‘?gﬁfdgi
all expenses of foreclosure; ncludiiig;biit riot limited:to, reasonable attorneys’ fees, and costs of’ do_cum‘e'li‘ﬁ'r_y :vl@i:ce,
abstracts and title reports, : ' - el N

18.7Borrower’s Right to Reinstate.'Notwithstanding Lender's accelération of tbe-sum;:securc@fby.fhis;Mgrtgage

. due to Bofrowet's bréach, Botiowe shall have the right to have any proceedings begun by Léfdés to enforce this Mort.

gage discontinued at any time prior to entry of a jidgment enforcing this Mortgage if: (a) Borrower pays Lender all sums_
which would be then due under this Mortgage and the Note had no acceleration occurred; (b)-Borrower. cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all réasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rerits of thie Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable, .

‘Upon- accelefation under paragraph' 17 hereof or abandonment of the Property, Lender shall be entitled, to the
.extent:provided by applicable law, to have a réceiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property includiiig those past due. All rents collected by thie receiver shall be
applied'fifst to paymient of the costs of management of the Property and collection of rents, including, but not limited to,

receiver's:fees, premiums on receiver's borids and reasonable attorneys' fees, and then to the sums sé'c'uregilby this Mort-

gage: The feceiver shall beliable to account only for-those rents actully received:
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20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, at Lender's address set forth on page one of this Mongage of any
default under the superior encumbrance and of any sale or other foreclosure action.

- IN WITNESS WHEREOF, Borrower has executed this Mortgage.
C s i A A ‘ C Fred J' ~c0m "4 i
;. t“ ) > ) . ) . ) 4, . .
I | .. , gognn i a!qcann
T S SV S SO . ,,‘_ e e (s“» i
) -Bormm . :
- Document is
o NOT OFFICIALY’
Onthis 18th be 1e, the undersigned; a
Notary Public in and for said M]@irﬁﬂﬁwm isthe .i?rﬂclama?f oanii M. McCann,
" huspanddand witie Lake Comdpykﬂﬁmgﬂhgpkccution of the foregoing instrument,
N WITNESS my hand and official seal.
|
. My Commission expires: . : coh L e T
. R " [ ....,—” v - P S e . .
T HOLLOWAY “iuym b, . =
~ n(phsﬁ anyin; lg ; i
| : {otary Public / A S ‘ i
» ~ R ‘Resident of : . ' 6“unty;lh“digjaa. -
b L ?‘his instrument was cp‘argd,by $C.P.. Connors; Wiéea,President Sty )
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