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" s 'dlm HAS BESN APPROVED BY THE INDIANA STATE BAR ZSZ)CIMION FOR USE BY LAWYERS ONLY, THE SllIC!ION or A FORM OF
INSTRUMENT, FILLING IN BLANK SPAGES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAGTICE OF
LAW AND MAY ONLY BE DONE BY A LAWYER,

{'29‘9;7302 REAL ESTATE MORTGAGE

'0"; This indenture witnesseth that --- MATTHEW J, RACICH and HELEN V, RACICH ---

of  Highland;.Lake County, Indiana as MORTGAGOR,;
‘Morigages and warrants te --- CAROL ANN GATNEY

of Poughkeepsie, New York dndiaees as MORTGAGEE,

the following real estate in Lake County
State of Indidna, to wit:
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Brantwood' 2nd Addi Hnn 8. 5. feet of 1ot & Rlonk A North 5
feet
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as-well as’the rents, prof p other income whieh wiay be derived therefrom, | ¢ performance of all:condi-
tions and stipulations of { and® o
A To sccure the tle same shall-beconmié due, of the [oll tess*of cven date herewith:
The sum«of Ore Thousai lars\(§1, ) paid ) before: May- 1,:2000.
~ «wzth mtergst at-the. ra{c of ~10 per cent ;u,r anaun. wmpuud monthiy dunng‘;uc’h. [;mod whcn there: :Izall T

+hayment, sofxany moneys-y 10°be’ Iaa;d on’ tfis; obligalion-and’to be com/mteduto the next-interest perwd:dollowmg ‘such ade-

hnquency’or,dc/ault, and sid rate shall.continite - to-be’ patd until’ allxdclmquencw: and: de[ault: .are removad’by ‘the ‘begin-

~nilig, of"a':ucceed;ngamgere:t beriod, all- without rahef “frofiz Valuation an‘d Appraucment Laiis;. and’wzlh attomcy’:, fees;
n B Al:ot:ecurmg any. renewal or-cxtension” o[ such ‘indebtedness; : .

C" Al:o-:ecurmg all future’ advances to-the- full amount of this-morigage; . -

Dt Also: securing:all indébtedness or. liabilities- incurred by:the holder hercof for the protections of lhuv:ccdmy or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in cqual monthly mstallmenls
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a-trust fund out of which all future taxes, insurance and. assessinents shall be paid by Mortgagee so far as.il -shall
cover such payments, and dny deficiency shall be paid by Mortgagor as and when the payments-become duc, amI any.per-
manent:surplus shall be credited to the principal. :

Mortgagor further covenants and agrees as follows: . "
1, To keep all buxldmgs, f:xturcs and improvements on said premises, now or hereafter erected thereon, :and dll
equipiient :attached to or used:in connection with the fixtures on said premises: herein mortgaged insurcd: against+loss or.
damage .by fire, windstorm and extended couerage in such sums.and with such insurers as may be approved by Mortgagec
as: a- fiirther secunty for said.indebtedness; ibhicl insirance-policy or polme:. shall carry azmortgage- clause.with loss-pay-
.able to Mortgagee-in_form satisfactory.to Mortgagee<to be declivered to: posiessionzof Morlgageerto be held, connnuoudy

: through period .of the:eXistence.of sazd mdeblednes: or.any pomomth;reo[ Ly o 5
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12%¢ -per annumn com[mled .wm:-annually durmg :uch period: when therc shall:be dity dalmquency or dé/ault malhc "

onwml .




4 .

2. To exercise due diligence in the operation, management and occupation of said real estate and the impropemnts
thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
lion excepted; Mortgagor shall not do ar suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

5. The holder of this obligation may rencw the same or-cxtend the time of payment of.the indebtedness or any. part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guaranior from any liability on said obligation.

4, No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion: of.time on this morigage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

3. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

-6, d4:is agreed, shas ¢ime s the essence of this agreement and that, in case of default in the payment of any install-

o ';..gug;%;g/‘.mﬁ'ijaﬁ‘z’ihy”i?gmmrd&a,giafjsayasu, the holder - of ‘the mote and-mortgage may, at his option, dsclare all of.

“ithe debt due:and gpcygbla; and apy:failiire:6:exercise said option:shall not constitute a waiver of vight to:exercise the same:
:at:alater daté,- In'the event any:proceedings shall-bé instituted on any junior lien or encumbrance agairist said veal estate,
theénithe:Mortgagee herein may imnicdiately declare this mortgage.due and payable and institute such proceedings as may.
be neceiiaiy to"protect his:interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures .nowsor, hereafter attached-to or used in’ connection with said premises.

ab ik ddie of Foid &
abion-of ‘the abstract of titl id : er b b hegeow ag (he ght per’cent per annum
shall_become . partof the d re mammﬁbr : ch; 1. T 'q_glggjtréih'd:purc(mc;o;
said real estate pursuant: to said T‘]‘fi&'ﬂb@ﬁ#ﬂé‘ﬁi"ﬁg‘tfi{é‘ﬁi‘ﬁiﬁ‘é“ itle il any continuation thereof, shall be

¢ absolute property of the Morigagee,
t'hr' poluts property of % the Lake County Recorder! ‘

. 8 In the event-of such foreclosure, the Mortgagee, or his assigns, may apply for the appointniént of -a receiver,
which receiver-is hereby authorized to take possession of the said real estate, collect the vents, income or-profit, in-nioney of-
‘in'kind, and hold the procecds subjectto the order of thecourt for-the benefit of the Mortgagee: pending foreclosure: pro-
ceedings, Said receiver may be appointed irrespective of the volue of the mortgaged property-or-its-adequacy to secure or
discharge the indebtedness due or to me due,

7, In case of defirijiicnc; yany ¢ t vequired in thismor? ! the institution of foreclosure.
broceedings thereunder,: ¥ 25 thorized to cause a gondin ol of litle at.the.expense of
Mortgagor to show thé co 4 m “mc faaos and sssarily spent for- continue

9. All terms of this mortgage shell be binding on eacli and all successors in ownership of said real estate, as well

as upon .all heirs, executors, adminisiratorsof Mortgagor or sucec it ownership,

10, Additiongl Gipercitss  Nohe, RS A
State of indiana,  Lake County, ss: Dated this=2c “day of _April 1990
Before me, the undersigned, a Notary Public in and for said County
and State, this 20 B  day of April 19 90
personally appeared: ~-Matthew J. Racich and Helen V . /(

Racich --- o) < 7 Zoco
- - Seal
HELEN V. RACICH
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