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Mortgagor and Mortgagee covenant and agree as follows: - . ST . ' *
1. PAYMENT OF CONTRACT Mortgagor shall promptly pay when due the indebtedness evidenced by the Contract qn? late charges as
pravided in the Coniract SO S e R L

2. INSURANCE. Mortgagor shail keep all impraovements on said land now or hereatter grected. constantly, insured for the benefit of the
Mortgagee against loss by fire, windstorm and such other casuallies and contingencies. In Such manner. and in such companies and tor such
amaunts, not exceeding thal amount necessary to pay the sum secured by this Mortgage.rand as may be salisiattory 1o the Mortgagee Morigagor *
shall purchase such insurance, pay all premiums therefor. and shall deliver to Mortgagee such poligias along with{eyidence nt premium payment
as long as the Contract secured hereby remains unpaid It Morlgagor fails to purchase such insurance. pay the premums therelor or deliver sad
policies along with evidence of payment of premiums thereon. then Martgagee. at its oplion may purchase such insurance Such amounts paid Qy
Mortgagee shall be added to the Contract secured by this Marlgage. and shall be due and payable upon demand by Martgagor 1o Mortgangee

3. TAXES, ASSESSMENTS, CHARGES Mortgaqor shall pay all 1axes, assessments and charges as may be lawlully levied against the Property
within thirty (30) days after the same shall become due In the event that Morlgagor Lals 10 pay all taxes. assessments and charges as herein
required. then Morlgagee, at ils ophion, may pay the same and the amounls pa:d shall be: added to the Contract secured by this Mortgage. anq shall
be due and payable by Mortgagor to Mortgagee upon demand ol Mortgagee

4 PRESERVATION AND MAINTENANCE OF PROPERTY Morigagor shali keep the Property in good repair and shall not comnwil wasle or
permit imparrment or detenoration of the Property Upon the falure of the Morigagor to so maintain the Property. the Mortgagee may al ils option,
enter the properly and cause reasonable maintenance work In he performed Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage. and shall be due and payabtie by Martgaqor lo Martqagee upon demand of Mortgagee

5 WARRANTIES Mortgagor cavenants with Mortgagee that he is seized of the Property in lee simple, has the right 1o convey the same in fee .
simple, that title 1s marketable and free and clear of all incumbrancas and that he.wil) warrgnt and defend the title aganst the lawlul claims of all
persons whomsoaver, except for the exceptions hermnalier stated Title to the Propenty \s suﬁecl to ihe following exceplions
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6. WAIVER-The Morjgagor wawves and relinquishes all ‘r‘iéﬁqs anid ;:b'r'm'm‘s'ﬁ}'\&b'rig ad:\&?tj

- 7% PRIOR LIENS® Default under:the terms:ol any.instrument:seciired by.a lien'to Which't
Y -heteupdery .- . T T ) )
' 8. TRANSFERIOF THE:PROPERTY*DUE ON SALE: {¥he'Mortijagor sells ortrafisférs-all‘or part of thé Property or any rights in the Properly,
any person‘lo whom'the Moilgagor selis or transfers the Property. may take over all of the Morigagor s nghts and obhgations under this Mortgage-

_(Known'as an assumption ol the Morlgage") if certain condilions are'mel <Those conditions are

“(A):Mortgaqor gjves Mortgagee notice of sale or transfer,

1(B) Morlgagee agrees that the person qualifies under its then usual credit criteria, .

-{C* Thiz person agrees to pay interest on the amaunt awed 1o Mortgagee underthe Contract and under.this Morigage at whataver lawlul
{ 1ate Mortgagee fequifes. any ‘

Muhgage 1s subordinate shiall canstitiite defauit:

e

{D) The person signs an assumption agreement that is acceplable to Mortgagee and that obligates the person to keep all of the promises !
_ and agreements madg in the Contract and in this Morigage i
3 If the Mortgagor sells or trans A N mshied, Mortgagee may require !
! -immedsate payment in full of -1t DS¢ origage, 4nd seek any other 5 ww However, Mortgagee will not 4
;’ ‘have the'night lo require immec ut H@@um@n s @) cortax transters are: o
Y {1) the creation of he aims agans! the Property that are infenor to.this Mos! other morlgages, materialmans'....©
: liens, etc, K
h {1i) atransfer of nght: iy MQ’:I: nQE\EIQIAL& with it 10 buy.these appliances in ardor ~ “
; to protect that per ainst possible losses ) ) ) ot
; (m) a transfer of-the Propertly ' w@mmnmmmth@tprdpmrof Mie tanster 15 automatic according to &
A law, and , :
: () leasing the Propesty lora term oln}m(hﬂ(@@ammnﬂemordwbt include an opton 1o buy
9. ACCELERATION: REMEDIES "Upon Morlgagor's hreach ol any covenant or agreement of Morlgagor in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Mortgagee prior to acceleralion shall mail nolice to Mortgagar ot the delautt
It the breach 1s not cured on or before the snecifie e Mor > at Mortg tion may declare all of the sums secured by
this ‘Mortgage to be immediately due and payable without further demand and.may foreclose this M ortgage by judicial proceeding Motlgagee
: shall be entitled to collect in such proceeding all expenses ol foreclosure /including, but not imited 1o, reasonable attorney's fees, and costs of ;
X \ldocumentary evidence. abstracts and litle reporls. all of which shall be additonal sums secuted by this Morlgas :
{7 41 T10TAPPOINTMENT OF RECEIVER:Upen acceleration under paragraph 9 hergo! or abai entol ihe Property..Mortgagee shall be entitled ;
i 7’10 have:a receiver. appointed by'a court'lo’enlas upon, take possession ofiandimanage, the Property and to collect:all-rents of the Property, in-
: cluding those past’due, All ren/ ollected'by. the ceiver shallibe appliediirst;to payment of the cosisiol the' management of the Proparty. and
: -collection of rents, including. but.notlimiled to'receiver’s lees. premiums on receiver’s bonds and rfeasonable atlorney’s fées, and:then to the sums'
S :secured by this Martgage: The recaiver.shall be liable lo account only for these renig aclually recéived. . 4 '
; " 11; ASSIGNMENT-This Mortgage may, be assigned by the Morlgagee withoul consent pl'lhe.Mo'rtgagor.
N N'WITNESS WHEREOF, Morigagors have.gxesuted this masidage-on the'day.above shown. 2 L =
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